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g nayme Priscipal ipd. ¥ Prepaianent ind Late C irges. . Borrower shall promptly pay when due
the pranctiind of And inttrest on thildeb | svidhen, | -and any prepayment and late charges due under the Note.
U B By for Tinez and I jeet tir e1aw of to a written waiver by Lender, Borrawer shall pay
Lo Lemadet vin thie i etiig are 1 Note is paid in full, a sum (“Funds™) equal to
: L. irpessments which may attsin priority over this Security Instrument; (b) yearly
e , t; ground r the Property, if any; (¢) yearly hazard insurance premiums; and (d). yearly
o Fotgage Imurimce premiums, ifas hese items are called “escrow items.” Lender may estimate the Funds due on the
basis of cuitent data and reasonablt estirnates of future escrow items, )

The Funds shall be held in an inyitetion the deposits or accounts of which are insured or guaranteed by a federal or

o 4 state agenty (inclucing Lender if [endder is'such an inttitution). Lender shall apply the Funds to pay the escrow items.

Lender may not churge for holding and a pplying the Funds, analyzing the account or verifying the escrow items, unless

Lendes payy Borrower interest on ithe Fundy and applicable law permits Lender to make such a charge. Borrower and

o1 Lender may agree in writing tha interest shall be paid on the Funds. Unless an agreement is made or applica
- Fequires inferest to be paid, Lendet shal! not be requiriad to pay Borrower i i
.+ shall give th Borrower, without chalge, 49 annual accounting of the Funds s i i and the
- -purpase fot which ezch debit to the IFun s was made. The Funds are pledged as additional security for the sums secured by
- his Secunity Instrument, IR S : LrivE
I the amount of Ihe Funds bield by Eender, together with the future monthly payments of Funds payable prior to
e due datin of the escrow items, shelf ¢rceed the amotint required to pay the escrow items when due, the excess shall be,
© 4t Borrowet™s eption, either promptily nexid to Borrower or credited to Borrower on monthly payments of Funds. If the
-asmeunt of Ubi Funds held by Lender-is 1t sufficient to pay the escrow items when due, Borrower shail pay to Lender any
. Amount necs kary to malie up the defivied ¥ B1-00€ OF méne payments as required by Lender. '
: Upall payment in Tull of all 9ume secured by this Security Instrument, Lender shall promptly refund to Borrower
Ceay Funds Beld by Lendor, undet parg:raph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
S Uhan imimedilely prioe 4 the sale of thy Property or it acquisition by Lender, any Funds held by Lender at the time of
- application s a ceedit agrinst the su1s secured by this See urity Instrument. A T . T :
s 3. Applieation of Payments, - Ubdess applicable law provides otherwise, all payments received by Lender under
- paragraphs | and 2 shatt be applied: first, 1 5 lage charges tue under the Note; second; to prepayment charges due under the
' Note; third, 1o amounts piyable undar paragraph 2; fourth, to interest due; and last, 10 principal due. . ’
4. Charges; Lienth - Borrowar siiall pay all taxes, assessments, charges, fines and impositions attributable to the
Propenty which may attiin priority over- this Security nstrument, and leasehold payments or ground rents, if any.
* Berrower shull pay these wbligations jn the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
hay them on lime directly 1o the person oyed payment. Elorrower shall promptly furniish to Lender all notices of amounts
to be paid unider this paragraph. If Borrovwer makes thes: paymients directly, Borrower shall promptly furnish to Lender
 teceipts evidéncing the payments. - & ‘ o
g Borrower shall pro mptly discharge any lien which lias priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of ths pb igation secured By the lien in 2 manner acceptable to Lender; (b) contests in good
- fiith the liea by, or defends against enforcement of the lien in, legal proceedin gs which in the Lender's opinion operate to
. prevent the enforcement of the lien or forleiture of any part of the Property; or (c) secures from the holder of the lien an

s A3reemnent satisiactory to Lender suboiding ting The lien to this Security Instrument, If Lender determines that any part of

 the Property is subject to a lien whicly may attain priority over this Security Instrument, Lender may give Borrower a
-mtice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forthabove within 10 days
. of'thegivingoff notice. | - e . '
i1 5 Hauwrd Insurance, Borrevizr shall Yeep the im provements now existing or hercafter erccted on the Property
Insured againsit loss by fire, *hazards inclidec: within the tent. ‘‘extended coverage™ and any other hazards for which Lender
fequires insurince. This insurance still be maintained in the amounts and for the periods that Lender requires. The
iniurance carrier providing the insurnsice s4all be chosen by Borrower subject to Lender’s approval which shall not be
= Jep reasenably viithheld, § T S : BEE. . B
LR AN instirance policies and rentivals, shall be acceptable to Lender and shall inclide a standard mortgage clause.
Kaender shalt hiwe the right io hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

nll receipts of pid premiums and reney gl ritices. In the event of loss, Borrower shall give prompt notice to the insurance
tamier and Lendier. Lender may make prrooifof loss ifnot mixle promptly by Borrower,

i Unless Lender and Borrower otherwise agree in wriling, insurance preceeds shall be applied to restoration or repair
of the Property a maged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
testoration or Tepair i mot (conomical Iy feasibie or Lender's security would be lessened, the insurance proceeds shall be
dpplied 1o the sums secured by this Sesprity Instrument, wihether or mot then due, with any excess paid to Borrower, If
Botrower abanions ke Property, or daes rot ans wer within: 30 days 4 netice from Lender that the insurance carrier has
OFtred 1o settlen elaim, theai Lender mdy col lect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property o 19 pay sum secured by/ this Security Instruinent, whether or not then due. The 30-day period will begin
whinthe notice 4 given. - RGN E TR R A N AT . L
. Unless Lenderand Borrower othirwis 2 agreein writing, any application of proceeds to principal shall not extend or
Pevtpene the due date of the monthly paymen s referred to in paragraphs | and 2 or change the amount of the payments, If
ldster paragraply 19 the Property is acqy iredi vy Lender, Borrower's right to any insurance policies and proceeds resulting
et damage to lhe Property prior to the acep:isition shall puss to Lender to the extent of the sums secured by this Security
et rument immiediately priot 10 the acqiisiticn. : ; .

S0 8 Presdwration and !\ﬂﬁntmnmg of Property; Leasiehiolds, - ‘Borrower shall not destroy, damage or substantially
whage the Pregwny, allow the Property! to Wetericrate or ummil waste, If this Security Instrument is on 2 leasehold,
Blotrower shat] b ply with the provisie ng of the Jeass, and if'Borrower acquires fee title to the Property, the leasehold and
ot Viede bl ot tierge unless, Lender agntes o the imerger in writing.

U N Protedion of Lend er's Rights ini the Property; ‘Mortgage Insurance.  If Borrower fails to perform’ the
Cuvttants and ajterments coilained in this Security Instrument, or there is a legal proceeding that may significantl vaffect
Litraders mghes ﬁu the Property (such at i procecding in barkrupley, probate, for condemnation or to enforce laws or
ntp bazioms), 15ai Lender may de and pay for b-hatever 1S NeCis sary 1o protect the value of the Property and Lender's rights
i e Perperty, Lander's actions may Wil paying any sums secured by a lien: which has priority over this Security

it e s, APERUTEE FY Cowil, paying navsorible allorneys’ foes and entering on the Property to make repeirs. Although
Lesder may take i tion under this paragraph T, Lender does et have todoyo. S ‘

AN amouiils disbursed by Lendes pncler this paragraphi 7 shall bezorme additional debt of Borfower secured by this

Y Lstrumn k.‘g{rgfcs'i Borrower ang Let der agree toorher terms of payment, these amounts shall bear interest from
Bl dare of @Buriemens 41 o ¢ Note rie asd shall be payable, with interest, upon notice from Lender to Borjower




MM Ledder required mortgage Ipsurance es a condition of making the loan secured by this Security Instrument,
. Toerower shalll pay the péemiums réquired to maintain the insurance in effect until such.time as the requirement for th
o [insurmnce terimnates in accordance with Borrawer’s and lender's written agreement or applicablelaw. 1 b
: 8. Inspection. . Liender or its ngent may make rizisonable entries upon and inspections of ‘the Property.. Lender
Ahall give Bortower notice at the time (f or‘prior o an inspection specifying reasonable caise for the inspection

.9, Comlemnation.” The procteds.of any award of claini for damages, direct or consequential, ) thh

any wondemnation or other taking of any part of the Pro perty, or for conveyance in lieu'of céridemnation, are hereby
o assigned and shall be paid o Lender, 1} 0 T e Bl T
L In the event of a total taking of the Proparty, the proceeds shallbe applied to the sums secured by this Security
Jstrument, whether or not then de vith any excess paid to Borrower. In the event of a partial taking of the Property,
ebesy Besrowiet and Lender otherwinit agtee in writin 8. the sums secured by this Security Instrument shall be reduced by
Uthe amount of the procecdds multiplicd by’ the following fraction: (a) the total amount of the sums secured immediately
Bifore the talking, divided by (b} the fuir merkes value of the Property immediately before the taking. Anv balance shall be
7 paid 1o Borrotr, : L : ‘
o If the Mroperty is abandoned by Borower, or if, afler notice by Lender to Borrower that the condemnor offers to
Rakean awandor settle a claim for daniag::, Borrower fails to respond to Lender within 30 days after the date the notice is
g ven, Lender is 2uthorized 1o collect and apply the procecds, at its option, either to restoration or repair of the Property or
‘torthe sums secured by this Security Insirument, whether or not then due. C
v Unless Lenderand Borrower ofberw ise apree in writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly paysints referred torin paragraphs 1 and 2 or change the amount of such payments.
L 10. Burrower Not Released; IForlhearance By Lender Not a Waiver.  Extension of the time for payment or
reodification of amortization of the sums secured by this Security Instirument’ granted by Lender (o any successor in
iaterest of Borrower shall tiot operate { o release the liability of the original Borrower or Borrower's suceessors in interest.
Letndet shall il be required to commnenda proceedings against any successor 'in interest or refuse to extend time for
priyment or otherwise modify amortizaiion «of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ot Borrower's succassors in interest. Any forbearance by Lender in exercising any right or remedy
‘shall not be a waiver of or preclude the ixercise of any right or remedy. .
“0 - IR, Suceessors and Assigns Bound: Joint and Seviral Liability; Co-signers.. The covenants and agreements of
‘this Security Histrument shall bind and ben¢At thesuccessars and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenants and greements shall be joint and several. Any Borrower who co-si gns this Security
Iastrument but does not execute the Note: ia) is co-signing this Security Instrument only to mortgage, grant and convey
-that Borrower's interest in tthe Property/ ungier the terms of this Security Instrument; (b} is not personally obligated to pay
13 ¢ sums secured by this Sucurity Instiumeat; and (c) agress thdt Lender and any other Borrower may agree to extend,
mocdify, forbedr or make any accomm tdatlons with regand to the terms of this Security Instrument or the Note without
Pt Budrowes'y toment, RSN i R S TR
i 12, Lows Charges. . If the loati secured, by this Sedurity Instrument is subject to a law which sets maximum loan
wlarget, and (lusk Taw i Anally interfretiz) so that the interest or other loan charges collected or to be collected in
b bvestion: with the loan ¢xeeed the femf ted limits, then: (a) any such loan charge shall be reduced by the amount
mtcessary (o redinie the charge to the pérmiited limit; and (5) any sums zlready collected from Borrower which exceeded
paimitied Sy will be refunded to Homosver. Lender miyy choose to make this refund by reducing the principal owed
wtider e Wottin by making 3 ditect peymeat b Borrower Ifa refund reducesprincipal, the reduction will be treated as a
ipattsad prepayinent wathoul iny prepayipenl chage under the Note. , ; 1 B
1 13 Eagislation Aflecting Lewher's Rights,  If enactment or expiration of applicable laws has the effect of
e idening any provision of the Note o2 L his $acurity Instrurm ent unenforceable according to its terms, Lender, at its option,
sy require imyinediate pajiment in full of 4l sumns securad by this Security Instrument and may invoke ‘any remedies
i traivied by pinagraph 19. [f Lender icrcl-es this option, Lender shall take the steps specified in the second paragraph of
pltagraph 17 g - ‘ ’
oML Nutdees, Aoy botice to Bafro e provided for in this Securily Instrument shall be given by delivering it or by
wawhing & by i chass maill unless applicile iw requins use of another method. The notice shall be directed to the
Preperty Adddiess or any other addresy Baorrower designates by notice to Lender. Any notics to Lender shall be given by
- Pt clave maili Leniler’s address stated her sin or any other address Lender designates by notice to Borrower. Any riotice
Pt yvicdod for i Kis Security Instramend shal ! be deemed to have been given to Borrower or Lender when given as provided

! 13, Gaverning Law Severnbilily. o This Security listrusment shall be governed by federal law and. the law of the

ot bsdiction mm el the Pooperty it lxated In the event il any provision or clause of this Security Instrument or the

: cts Wil applicabile faw, siucli cop Sict nhall notiiTeet other provisians of this Security Instrument or the Note

2 b ity effoet adihout the ctntli ting provision, o this end the provisions of this Security Instrument and the

e artdeclatbil tolbe severuble. ‘ L L0 T R LRI N S

6. Batrawers Copy. T shall by given one conformed copy of the Note and of this Security Instrument.

12 Triwisfer of the Property 91 & Plenoficial Iatervst in Borrower. :If all or any part of the Property or any

il erestin it 50l o tranafirred Cor if i ialiinterest in Borrower is sold o transferred and Borrower is not a natural

“prason) withowt Lender's pifor written oniint, Lender may, at its option, require immediate payment in full of alf sums

tetrad by thel Security Intorument. Hpwes er, this optionlshall not bie exercised by Lender if exercise is prohibited by
fed eral Law as olf the diafe of this Seeurity lnstrumenn. SR B R : ‘

P Render exerciwes this option, )i ead o1 shall give Bo Tower notice of acceleration. The notice shall provide a period
e not kns than W) days from the date the ‘noti e s delivered 4 mailed within whicth Borrower must pay all sums secured by
this Secusity Initrument. IF Borrower fils 16 pay these sunis prior 10 the expiration of this period, Lender may invoke any
‘gt tedies permifitid by this Sdeurity Inst bm ent without further notice or demand on Borrower.
s 18, Borrower’s Right to Reinstult. - If Borrower méats certain conditions, Borrower shall have the right 10 have
enlercement of this Security Instrumend discontinued at any time prior to the earlier of: (a) § days (or such other period as

applicable faw 19y specify {or reinstate nenl) befure sale of the Property pursuant to any power of sale contained in this
*Beturity Instruinent; or (b)Y entry of a f4dgment enforcing this Security: Instrument. Those cenditions are that Borrower:
(1) pays Lenden all sums which then -4 puld be cltie’ under ‘this Security Instrument and the Note had no acceleration
‘detuered; (b} cliwes any defiiult of any ithircovenants 'or tgreerhents; (<) pays all expenses incurred in-enforcing this
Beturity Instrniment, including, but not limjzed 1, reasonable atiorneys' fees; and (d) takes such action as‘Lender may
v onatly requiite 1o assurd that the liom of thig Security lastrument, Lender's rights in the-Property and Borrower's
Cobligation 10 sy the sumy’ secured H)7 thiv Sewurity: Instrument shall continue’ unchanged.: Upon :reinstatement by
Bavrower, this Soturity Instiument and thewhligations secund hereby shell remain fully effective as if no accelerationhad
ot weredl, Blosading, thiy nght no reinstaus shiil not apply in 1he case of acceleration under paragraphs 13 or 17.:

{
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Nox-QHFoRM COVENANTS. prrywer and Lendet furthercoyen? . VSiii g
19, AMualerations ltemedies. 1on slyill ‘give matlce to"Barrower prior acceleration’ following:-Borrower':
- dreschof any covenant orligreement 1 this Security Ins nt {but not prior t9 acceleration under paragraphs 13'and 17
- snlesy applicnh l¢ Taw provides othervisel The notice 11l specify: (@) the default; (b) the action requiced’ta cure:-the: -

i d efauits () & thate, not Jesd than 30 days from thi: date the s tice is given to Borrower; by which the default must beicured;

+ and () that fiillore to cury the defaulf on ¢ before the dute specified irs the notice may result in acceleration of the'sums:

Ateuntd by this Security lnstrument jind pale of the Proparty. The notice shall further inform Borrower of the right to

teiestite sl ¥ aceeteration and the tight fo bring a colft action to assert the non-existence of ‘a default or any other

tiefenie of Bamawer (o acceleration srd sfe. B the default is not cured on or before the date specified in the notice, Lender

“ib its option’ may Tequird immediate payment in fall of 1l sufns seeured by this Security Instrument without further
Cemand and thay inveke the power ol faleand aay other re medits permitted by applicable law. Lender shall be entitled to
iollert ali eupenses incuifred in porudag the remedies srovided in this puragraph 19, including, but not limited to,
 yeatanable allieneys’ fees und costs of'title evidence. S ‘
: 1¢ Leiider Invokes the power: o1 sale, Lender shill execute or cause Trustee to execute a written notice of the
" ieeurrence olf im cvent of default sad of Leader’s election (o cause the FProperty to be sold and shall cause such notice to be
“jwereded in dwehy tousty In which anyl pare of the Property is located. Lender or Trustee shall give notice of sale in the
yreamestr presinibed by applicable law to “Sorrswer and to ather persons prescribed by gpplicable law, After the time
. required by g plicable tav, Trostee, rrith v 9t demand on Borrower, shall sell the Property at public auction to the highest
" Widdet at 30 time and plice and under e terms designnied in the notice of sale in one or more parcels and in any order
o Trustee determines. Trasfee may posl pasr sale of all or ndy parcel of the Propesty by public announcement at the time and
S Loptace of any jiaeviouly scheduled satt] Lenderor its desiynee may purchase the Property at any sale. :
 Tresgen shall delivier to the plirckinser T'rustee's loed conveying the Property without any covenant or. warranty,
“pepressed o fmplied. The recitals i the “rustise’s deed shiall be prima facie evidence of the truth of the statements made
thervia, Tratdee shall apply the proct idd of the salein thia follawing order: (a) to all expenses of the sale, including, but not
o lismited te, rtwionnble Triistee's and 1 {terneys’ fees; (b) tn all sums secured by this Security Instrument; and (c) any excess
- ‘1o the porsoi o persans lopally emﬁﬂgidn/ t. : RN [ - : ? o ;
L 20, Leader in Potsession. Ljon celeration under paragraph 19 or abandonment of the Property, Lender (in
U persite, by djent o by judicially appot teceiver) shall be entitled to enter upon, take possession of and manage the
 Propenty sl o collest the rents of the fty in those past due. Any rents collzcted by Lender or the receiver
B b appthiod il o fuyment of 1he fosts b 2 ent of the Property and collection of rents, including, but not
gy feen; premiums o0 nd reasonable attorneys' fees, and then to the sums ‘secured by
ecurity Imtoument’ G r o
21, Raeoaveyancts Upon payvinent of all surms sect.red by this Security Instrument, Lender shall request Trustee to,
vivey 1 Preperty asil shall suf( ends Jastrement and all notes evidencing debt secured by this Security
| Basttument o T 2. T rustee shall (eayavey roy without warranty and without charge to the person or persons
" legally entithed toi Suchipenson urgé i 8 eccordation costs. : .
. 12, Substitste Trustee. Lengler gy from nme 10 time remove Trustee and appoint a successor trustee to any
- Teandee appomted hereynder. Wii]yén nvéyance of the Property, the successor trustee shall succeed to all the title,
' pomer and dlties conferted upon Tristo! herin and by npplicable law, . : :
23. {ise of Propesty. The Pripjerty isnot currently used for agricultural, timber or g razing purposes. o
£ 34, Nitesmeys® Foes, As wssd in this Beourity lnstrurment asd in the Note, “attorneys’ fees’ shall include any
1 attorneys” funs awarded by an appellrecturt. . L . -» ' Sloeeas
L 25, thdern to thid Security 1 gstriraent, §if one or rrore riders are executed by Borrower and recorded together with
b Secunsty Instrument, the covenants i ad agreements. ufeach such ‘rider shall be incorporated into and shall amend and
- supplemend the cowenants and Sxdbemtits of this Security Instrument as if the rider(s) were a part ol this Security

tasrament. | Check applica blcho‘x(;ii) ‘ R _ ‘ :
i X Jiljusiadle Hate Rider | "1 Condominium Rider " © (] 24 Family Rider - =

{ i i

fer o) Unit Developnient Rider

Ly ] ! t b
: :' - it S ; ‘ : b e : ’ - g . . : . B
BY $iGNiNG  Bilow. Borfowt aceepts and rigrees to the térms and, coy nants: contained :in this-Security
sslrament and in any fider(s) exectited s Barrower ant recorded withiy S R L RS

; Y ; ; ; _— . L
; ()Q;exyﬁ SO s e

(Seal)

—Borrower ~ .~

ng instruntent was ackno
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| MTC NO: 24509

LYHIEIT 'A”
LSGNL DESCRIPTIOH

Lot I8 in Blbck 2 ot WRACT 11ah NOB HILL, a resubdivision of portions .
&f NOW HILL, zavznazon HEIGHTY, MOUNTAIN VIEW ADDITION AND ELDORADD

MEIOHTS, according o the cffﬁtial plat thereof on file in the Offlcek;t 

&f tha Ccunty c1erxfou ﬁlamath,c°unty,‘0regon.
EXCSF?ING 2 portlow o1 th 28 ﬁore particularly described asffollows:

Btgimmﬁng at a 1/2‘ iron pin nt the Westerly right-of-way of Mountain
Yiew Blvd., markinm the property corner . of Lots 28 and 29; thence,
Zouth: 25 degrees 337 1" West,..58.90 feet along said right- of -way to
5/8" lron pin marking a point of curve; thence, along said :
right-o£~way on a <¢urve to the‘right having a Delta = ©2 degrees 58°
18" Cord = 15 12 feet to'a ‘122" iron pin marking the property corner
of L@ts 27 . apd 285 thunc» leav“ng said¢ right-of-way North 57 degrees.
347 24" Hest 101, 31 feat to a 1/2" ircn pin marking a property corner.
of Lmta 21, 27 and. 287 thence Horth 57 degrees 34" 29" West, 9.29 feet
to a point; thente. Nomth 40 ‘deyrees 28’ 39" Bast, 63.52 feet to a :
poinm on the; propetty line comnen to Lots 28 and 29; thence South 64
dagrees 26° =9- Batt 93,34 feet: along the property 11ne common to Lots
a8 amd 29 to the pmim, oE begﬂnning.

VRLSO TGGETHER WITH a narcel of 1and located in a portion of Lot 29,
'Biack~2 in TRACT 114%5~NOB3 HILL REPLAT, Klamath County, Or egon, being
nore. particularly HQW~ribed an follows:

Eeginming at the lnt 20rmner cmmmon to Lots 29 and 30 on the Hesterly
righti~of-way line uf wOuntain Miew Blvd.,:; thence along said:
tighiucﬁﬂway line’ bou th 256 den:ees 33" ¢1" West 75.00 feet to the lot
werngy common to Lntu 26 and 23; thence along the lot line common to
Lots 28 and 29 North 54 degre& 26’ 59" Hest 92.21 feet to the center
of an 8" retaining wall; theni.A along the center of said retaining .
wall ¥Morth 67 degrueﬂ 50’ 20" Zast 46.24 feet; thence continuing along

said retaining walll and ‘the extension thereof North 26 degrees 16° @57

East 40,80 -feet to ia soint on ‘the lot line common to Lots 29 and.30;
thenw» alon¢ sald Lot line South 64 dtgrees 26' 59" East 60. 59 feet -
to th* point of beuinning. ; .

Tax choun: "Ox"1ﬂﬂq 020Da 03700
: I ey 62693‘94501_




ME LF RA]FE LOAN RIDE]R

NOTICE: THE SECURH Y IN STRUMENT S:ECURES: A NOTE WHICH CONTAINS
A T'ROVISION ALLOV/ING FOR CHANGES IN THE INTEREST RATE. IN-
CRIUASES IN ‘THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DE(‘REASES IN TKE IN I'ER EST RATE WILL RESULT IN LOWER PAYMENTS.

’Ihxs Rider is made this . ]: 2th dnyof Cediien 09.‘9???. ceer 19.90  andis incorporated into and shall
be dermed to ammd and supplement the Mongzage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-

ant"yof th dat Ivenb the undrsiged Lhe"Bormwer" tosocureBoro r’s Note t.
e ﬂh\’.\m lac *mz.ysrwmos 3? LOS’\H ) Tower's Note to

v M'odiﬂcauomu. In addmon to the c(wm mts and agrcc 'ncnts made in the Security Instrument, Borrower and
Lmtier further covenant and ngree as follows: ‘
- A INYEREST RATE AND MONTHL! P.L YM]?NT CBLA NGES ' ,
Tre Motz has wa “*Initind Interest Ran e o 900, T 1(. Note interest rate may be increased or decreased on the
. het, day of the month beginning on il March aeenns 19.9. - . and on that day of the month every
.. months thersafter, '
‘ ‘Clanges in the interest rate are gover: md b y chxungcs in a1 interest rate index called the ““Index’’. The Index is the:
‘ {(,&Rh)ﬂhr#mlmfefnﬂ:rl 5
C (1) - E% Contract Interest Rate, f ’urd ase of chvmusly Occupied Homes, National Average for all Ma;or

Tyms of Lenders” published by the Federal IHome Loan Bank Board.
, e eduzral Home Loan H:ml of ‘San Frincisco
wmt‘ﬂ.y

Chetine bt to Mu: ] mm«%w M:re kan_r maﬂ mn lxmu o changq ht the intterest rateon each Change Dau. :f no box is checked there will
‘tmnomnmmknﬁmwchnm) .
. . (1) - 1 There is no maximum hmn on changes in the mtcrest tate at any Change Date.
See Nota @2 tH The Interest rate cannot be thasged by more man L-00 percentage points at any Change Date.
Belew  yrineinterest rate changes, the amourit of Borsower’s monthly payments will change as provided in the Note. In-
creades in the interest rate will Jrcsult in hx;,her g)aymcms Dccreases in the interest rate will result in lower payments
B. LOAN CHARGHES
It vould be thit the loan secured by lh c Su:unty lnstrum ent is subjcct to a law which sets maximum loan charges
- and thet law is interpreted so that the interest o1 other loan charges collected or to be collected in connection with the
toart would cxceed jpermitted litaits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permilted limit; and (B) any sums already collected from Borrower which exceed-
ed pernitted limits will be refunded to Bo: rrower.: Lender may choose to make this refund by reducing the principal
owed under the Nole or by mal I:mg a dm:vt pa yment to Borrowcr. :
C. I"RIOR LIENS
1f Lender dctmmncs that all or any parl of the sums sacured by this Security Instrument are subject to a lien
which bas priority over this Security Instrumen, Lender may send Borrower a notice identifying that lien. Borrower
shalll promptly act with regard to that lie | as provided in paragraph 4 of the Security Instrument or shall promptly
secure 0 agreement in a form satisfactory to Lend: T suborahnatmg that hen to this Security Instrument.
D. TRANSFER O THE PROPERTY '
‘Ifthereisa transfer of the Property st 1bj¢tt to paragraph 17 of the Secunty Instrument Lender may require (l)
an mcre ase in the current Note interest ratc, or ( 2) an increase it (or removal of) the limit on the amount of any one in-
ferest rate change (xf thereisa lirit), or (3) #{ chenge in the Basg Index fi gurc, orall of these, asa condmon of Lender S
waxvlna the opnon fto acccleratc' provided In peragraph 17. ~

By signing this, Borrower #igrees to all of the above. . | : ; :
*wWirh a limit om ‘the interest riite: adjustmenw during the life of the loan of plus or

nz:lmxt three ( 3.00) percentagv point:s.

S

| dmme% |

Dianue E. Spirea ,

STATH (MF‘ QREG@"J Ci)IJNTY OF KL.AM ATI

Filed! ‘br mmzd at mqwn of Houncain '1ite Co s e the ___ 18th _day
‘ ALLNeNS 1} e Oclock B M., m;dg‘g, recorded in Vol. __M90

Coumycurk” A D
WQ_‘_ .




