{)mgm SETRERENN: 17 S L  Property Addlress™);,

fotegting i referred 1o i this Sicurity Jns‘t:g iime &

Y i

OF TRUST 7+

.The grantor is . SRS , B
RHILIR. Lo JENSEN.AND M JENS : sneesiustrarions .
SRR R : st i (“BOITower”). The trustee is. .. - :
msoneensenens e Sin BAUK O, WASHIYGTN .. Mok na.l.Asseciatio - (“Trustee™). The beneficiary is
NETEEREe 111§ DLSTATES NATIOAAL. 3ANK. OF. QREGON.. .. . » which is organized and existing

under the laws of the.United.States L5 America...... and whose address is .. ~

Contvnena B 00 BOX . 3347, Port, ... Oregon.. 97208........

Botrower owes Lender the principal surn X

: R R Y ALy ; is debt is evidenced by
Botrower’s notte dated the same dite 15 is Security Instrument (* Note™), which provides for monthly
payments, withi the full debt, if not paid earlier, due and payable on. Novemher..1,..1 Rt
This Security: lustrument secures t¢f Lender: (a) the: repayment of ‘the debt e idenced by the Note, with

“Bnterest, and all renewals, extensions and modifications; (b). the ‘payment of all other sums, with ‘interest,

advinced under paragraph: 7 to protict [ he security of this Security Instrument; and (c) the performance of
Blonower’s covenants and agreements under this Security Instrument and. the Note. For this purpose,

Bonower irrevocably grants and cajvey s to: Trustee, in:trust, with power. of sale, the following described
property located in-w..oeoicinricald ST QF- 27, KR R tiesisree. County, Oregon:

S T TR

Lots 12/and 13, Block 7, Trict 1152, NORTH

;HiLLsI" in: theCounty of Klamath, -«
(H I P SV RIS Bly vy o imgtey

%

 whiclybasthe acditssof . LOYS 12_2n4. 14, Block 7 Tract. I8 L K1 amith Eal s

[C.ty] : T P ,4.” b

-k

(R LR S

U i2e Coce) o

Spp ety

U TosrtHe Wirs o the improvemetics now ot he fter ¢rected on the property, and all easements, rights,

appetienatces, roris, royaltied, mineral; o4l ahd g5 rights sind profits, water rights and stock and all fixtures now'or

hetraller a part of ihe propersy, All replacem d additions'shall g Iso be covered by this Security Instrument. All of the
sithe “Propérny.” SRR

' BORROWER COVENANTS that Borrtrwet is Invfully seised of the esiate hereby conveyed and has the right to grant

©andl cvavey the Progeny and that the Propentytis wmncumbered, except for encumbrances.of record. Borrower warrants
St will deflend generally the title to the Prayperty against all claims and demands, subject to any encumbrancss of record.

IRITY INSTRUMENT cort bin: form <o ;u_jinh




7 UNIFORM COVENANTS. Bora)
Paijraent of Principal and Jinterest;
the principal 0f and interedi on the debiievicienc
©2. Fumtls for Tuxenand Insurasce
1 Lender on ihe day monthly paymet its sire due under the 3
“une-twelfth af: (a) yearly taxes and jissessments which tnay attain priority over this Security Thstrum ) 3
T ,il‘}‘sgkqg payiments ar ‘ground rents, pn [ he Property, if any: (c) yeurly hazard insurance premiums; and (d) yéarly
“miortgage insurance premiums, if any, These items are cail:d “escrow items.” Lender may estimate the FundgdpeQnithe
i asis of current data and reasonable eslimat es of future escrow items. RS
{ The Eunds shall be held in an itistitiiion the deposits or accounts of which are insured or guaranteed by a federal or
aate agency |including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
" Lendeér may fot charge fot holding atid 2pplying the Funds, anlyZing the account or verifying the escrow items, unléss
~lLendet pays Borrower inferest on the Funds and applicable law permits Lender to make such a charge. Borrower and
~Liénder may ugree in writing that interest shall’be paid en'the Funds.-UnJess an agreement is made or applicable law
squires interest 10 be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
" ‘yhall give to Barrower, without charge, an zonual accounting of the Funds showing credits and debits to the Funds and the
purpese for which each debit to the Funds was niade. The IFunds are pledged as additional security for the sums secured by
s Security Tnstrument. SR : : o R : ‘
; 1f the winount of the Funds held by Lender, together with the future monthly payments of Funds payab!e prior to
e due dates vl the escrow items, shull eareed the amouri{ required to pay the escrow items when due, the excess shall be,
4t Borrower's, option, either promptly repiid to Borrower or credited to Borrower on monthly payments of Funds. If the
‘amount of thi Fands beld by Lender is not suffizient to piay the éscrow items when due; Borrower shall pay to Lender any
amount necessury to make up the defi¢iency inoneor more payments as required by Lender. . 5
- Upon payment in full of all sums swcured by this §ecurity Instrument, Lender shall promptly refund to Borrower
.any Funds'hild by Lender, If under piragiraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
‘than immedintely prior to the sale of’ (e [’roperty or its acquisition by Leader, any Funds held by Lender at the time of
i pplication as a credit against the suni secured by this Security Instrument.

3. Application of Payments, ;| Unless applicable law provides otherwise, all payments received by Lender under

‘paragraphs 1 and 2 shall be applied: fiist, to late charges dite under the Note; second, to prepayment charges due under the
' Hote: third, tbamounts payable upder paragraph 2; fourt!i, toirterest.due; and last, to principal due. R

i 3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

'roperty’ which may- attain priority. over ‘this Security Instrument, ‘and léasehold payments or ground rents; if any.

- Norrower shall pay these ibligations in the manner provided in paragraph2, or'if not paid in that manner, Borrower shall
.“pay them on time directly to the perstin ofved payment. Horrower shall promptly furnish to Lender all notices of amounts
[ 1o be paid urider this paragraph. If Borreaver makes thes¢ payments directly, Borrower shall promptly furnish to Lender

Cpeccipts evidenising the payments. 1 ; ‘
‘ Borrawer shall promptly discliarge any lien which has priority over this Security Instrument unless Borrower: (a)
| sgrees in wriling to the payment of thi: oblf zation. secured liy the lienin a manner acceptable to Lender; (b) contests in good
~ [uth the lien by, or defenis against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
jrevent the enforcement of the lien ot foreiture of any part of the Property; or (c) secures from the helder of the lien an
t.greement satisfactory to Lender subxirdir ating the lien to this Security Instrument. If Lender determines that any part of
ihe Property is subject to'a lien which raay atlain prioricy over this Security Instrument, Lender may give Borrower a

: potice identifying the lien. Borrower shall satis{y the lient or take one or more of the actions set forth above within 10 days
of the giving of motice. SN : R A AT st

o ir o5, Hizerd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

*7 insured agaidit loss by fire, hazards in¢huded within the term “eatended coverage™ and any other hazards for which Lender
" equites insutunce. This insurance ¢hall be maintained in the amounts and for the periods that Lender requires. The

insurance carier providing the insurance shall be chosent by Borrower subject to Lender’s approval which shall not be
unreasenably withheld, (L 4 '
: " All insurance policies and retiewa’s shall be acceptable to Lender and shall include a standard mortgage clause.

.- “Lender shall have the right to hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender

.11l receipts of paid premitims and reaewzd notices. In the cvent of loss, Borrower shall give prompt notice to the insurance

«wareier and Lender. Lendir may make proof of loss if not made promptly by Borrower.
: Unless Lender and Borrower Otherwise agree in wiriting, insurance proceeds shall be applied to restoration or repair
of the Propeity damaged, if the resteration or repair is cconomically feasible and Lender's security is not lessened. If the
© . testoration of repair is not economic ally: feasible or Lerider’s security would be lessened, the insurance proceeds shall be

“ ' spplied to the sums secured by this Secuzity Instrument, whether or not then due, with any excess paid to Borrower. If

- Borrower abandons the Property, of dos not answer within 30 days a notice from Lender that the insurance carrier has
- offered to settle aclaim, then Lendes may collect theinsy rance proceeds. Lender may use the proceeds to repair or restore

© ithe Property ot to pay sums secured by tais Security Instrument, whether or not then due. The 30-day period will begin
when the nolive is given. | ERS i :
Unlers Lender and Borrower othisrwise agree in writing, any application of proceeds to principal shall not extend or

| post pone the dhie date of the monthl y'payments referred 19 in paragraphs 1 and 2 or change the amount of the payments. If

undet paragriph 19 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

Trom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

' Instrument immediately prior to theequssition. e i ) :

s 6. Preservation ind Mainteriance of Property; lLeaseholds.  Borrower shall not destroy, damage or substantially

.+, change the Propesty. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
.. Barpower shull comply with the provisiors of the lease, zind if Horrower acquires fee title to the Property, the leasehold and
| fee title shalll not merge unless Lenda agtoes 1o the merger in writing. Lo o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. ~ If Borrower fails to perform the
| covenants and agreemenis contained in this Secarity Ins trument, or there is a legal proceeding that may significantly affect
! Lender's rights in the Property (stichas a’proceeding i bankruptcy, probete; for condemnation or to enfarce laws or

! regutations); then Lender may do ail pay for whalever is necessay to protect the value of the Property and Lender’s rights
. 1in the Propirty. Lender's actions rasy include paying any sums secured by a lien which has priodty over this Secunty

. Instrument, appearing ini court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although

| Lender may take action under this paragraph 7, Lender does wthavetodoso. . e

. Anyamounts disbursed by Lindis under this paragraph 7 shali become additional debt of Borrower secured by this

! Security Instrument. Unless Borrower asd Lender agree: 2o other terms of payment, these amounts shall bear interest from

 the date of disbursement at the Note itate and shall be payable, ‘with interest, upon notice from Lender to Borrower

) Syt As e Do Hry




“1f Lender nequired mijrtgage i # a8/t conditié#i of making the loan ‘sccured by this Security Instrument,

ance ferminidtes in accorlance with Horrower'sand Lendur’s written agreement or applicablelaw, ¢ i i
-1 8, Inspertion. 'Lender or its agentinay make reasotiable entries-upon and inspections of the Property: Lender
shall give Borrower natice at the time of o pricir to 2n inspecticn specifying reasonable cause for the inspection.

.= 9. Conde¢mnation.  The proceedsi of sy award or.claim for damages, direct or consequential, in connection with
any tondemnation or other taking of any pirt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Dkl R e IS .

t . Inthe event of a total taking of the Froperty, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, wilh any excess paid 1o Borrower. In the cvent of a partial taking of the Praperty,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -
the nmount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately -
befare the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be

H oad H iy . Seiil 2 S

paid lo Berrower, | | . )
rrower,or if, afternotice by Lender to:Borrower that the condemnor.ofefi 10

Horrower' shall pai the premiums requis 4 maintsin’the i surance’in effect until such:time as the requirement for:the

- Hthe Property-is abandioned by |
ik am awand dit settle 2 claim for damagies, Forrower fails 19 respend to Lender within 30 days after the daté the notice is
givey, Lender s putlorired tocollect antd apply the proceeds, 11 its option; cither to restoration or repair of the Property or
bt & surtis secutta by this Securnity Instrimes t, whether or not then due. ) f

¢ Unless Lenider and Borsower othadwise agree in writing, any application of proceeds to principal shall not extend or
posipene the dud date of the monthly pa:i merits referred to in paragraphs 1 and 2 or change the amount of such payments.
) - 10, Borrtwer Not Rileased; Furbesrance By Leniler Not a Waiver. Extension of the time for payment or

mudiicanon of untortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowur shall not operate to teleise the Jiability of the original Borrower or Borrower's successors in iriterest.
Lerdler shall nof be required to commeiice proceedings against any successor.in interest or refuse to extend time for
paynient or otherw ise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ongnal Borrower or Borrower's sy teescors in interest. Any forbearance by Lender in exercising any right or remedy

shall not hea waiver of of preclude the exercise of any right or remedy. | : ; : .

..}l Succtasors and Assigns Bourd; Joint nind Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and barefil the successors 1ad assigns of Lender and Borrower, subject to the provisions
ofparagraph 17, Borrower's covenants and agreements shall b joint and;several. Any Borrower who co-signs this Security
Instrument but dows nnt execute the Noti: (2) is co-signing 1his Security Instrument only to mortgage, grant and convey
that Borrower's tnterest in the Property vinder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrutnent; and (c) agrees that Lender and any other Borrower may agree 1o extend,
riod fy, forbear ¢ make any accommodations with regard 19 .the terms of this Security Instrument or the Note without
thut Borrower's dimsent. L ' 1 -

12 Loan Charges.  IF the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
chatges. and thal Jaw i finally interpreied o0 that the interest or other lozn charges collected or to be collected in
ctnt ection with! e loan exceed the pef mitied linvits, then:! (a) any such loan' charge shall be reduced by the amount
neuesany to reduty the chargd to the padhitted limityand (b) any sums blready collected from Borrower which exceeded
perutied timits will be refunded to Borfowirs Lender' may' ¢hoosd to-make this refund by reducing the principal owed
under the Note eitby making i direct payineal to Borrower. 1{ a refund reduces principal, the reduction will be treated as a
purti al prepayment without aty prepayment charge under theNote, LA e :

B3 Legiiition Affecting Lendu’s IRights, . If epactment or -eupiration of applicable laws has the effect of
rend enng any pruyision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
my, requere smimediate payment in full ufall sunis secured by this Security Instrument and may invoke any remedies
pernatted by parugraph 19, 1f Lender excppiss. this option, Lenider shall 1ake the steps Spééiiﬁed in the second paragraph of
pwagraphi 17, T D R e e T

1 14 Notites. -~ Any notice to Bortower provided for i1f this Security Instrument shall be given by delivering it or by
mailng it by Arst class mail wnless applitabk: law requires isé of dnother methiod: The riotice shall be directed 10’ the
Prggecty Address or any other address He r designates by rialice 1o Lender. Any notice 1o Lender shall be given by
firt class mail ro Lender’s addiress stated lierein of any other dddress Lenider designates by hotice to Borrower. Any notice
-provided for in this Security Instrument sliall be desmed to hat e been given to Borrower or Lender when given as provided
inths paragraphi - 0 4 ST g LELE ST DA HIE Cunn Dn i ot s
sooo 180 Governing Laws Severability, |- This Security Instrument shall be.governed by federal law: and the law of the

» jutisdiction in which the Property is locied. £n the event iny provision or. clause of:-this Security-Instrument or the
Niete conflicts wilh applicable law, such conflist shall not,affe:t other provisions of this Security, Instrument. or the Note
whichk'can be given effect without the contlicting provision. To this end the provisions:of this Security Instrument and the
Netearedeclared tobeseverable.. .0 ] : ‘

16, Borrower's Copy. . . Borrowes shalLbe given.one 1zonformed copy of the Note and of this Security Instrument.

17, Teanifer of the Property or i Beueficial Interest in Borrower. . . If all ar:any, part of the Property .or any

intersstin itis sold or transferved (or if a beneficial interestin Borrower s sold or transferred and Borrower is not a natural

persom) without Lender's prior written conseny; Lender may, .l its option, require immediate payment in full of all sums

~secured by this Security Instrument. Howvewur; this option shali not be exercised by Lender.if exercise is prohibited by
fedetallaw as of the date of this Security Instnument.. o+ o0 s, Lo o TR T O o

i1 I Lender waercises this option, Lerdershall 2i rrover notice:of acceleration. The notice shall provide a period

o nat less than 30\clays from the date the notice is delivered or tnailed within which Borrower must pay all sums secured by

- this Security Instrument. If Borrower fails 1o pay:these sums prior to the expiration of this period, Lender may invoke any

+ temedies permitted by this Security Instrument without further notice or demand pn Borrower. s v -x o0 o oo

‘i - 18, Borrawur's Right to Reinstate.; :1f Borrower: meets certain tonditions, Borrower shall have the right 10 have

cuforcemant of this Security Instrument discor.tinued at any tine prior.to the earlier of: (a) 5 days (or:such other period as

- applicable faw muy specify for reinstatemient) before sale of the Property pursuant to any power of sale contained in this

Security Instrumant; or.(b) entry of a judyment-enforcing this Security Instrument. Thoseiconditions are that;Borrower:

(2) pays Lender.all sums which then would be.due: under this Security. Instrument .and-the:Note had: no acceleration

ccewrred; (b) cures any default-of any ofher covenants or. agreements; (c) pays all.expenses incurred in enforcing, this
3 Security Instrument, including, but.not; limited to, reasonable attorneys’ fees; and.(d) takes such action as Lender-may
-reasonably require to assure that the lien, of this Security. Instrument, Lender's rights in, the Property and, Borrower's

- obligation to pay:: the sums:secured by this; Security. Instrument; sh anged, Upon reinstate by
s Borzower, this Sevurity Instrument.and the obl igalionssecurc-é{herﬁeby,»ha{l,re main fully effective as if no acceleration had
» ocenrred. However, this right fo reinstate s hall ot apply.in the case of aceeler tionunder paragraphs 13 ¢ ~‘ :

{4y i




rior to acceleration 0 lowing' Borrower's

‘ brmh nf iny emen:nl oragreemé et 1 thin Security 1 gstrument (but not pnor to aecelerntlon under paragraphs 13 and17

' unless applicable law provides otherviise). The notice shall specify: (2) the default; (b) the action required to cure the

s defunlt; (c) u.date, not less than 3t} d:yi from the date e notice is given to Borrower, by. which the default must be cored;

and (d) that failure to sure the defiult on or before the date specified in the notice may result in acceleration of the sums .
senm.-d bir this Securily Instrument 1nd sale of the [P roperty. The notice shall further inform Borrower. of the right to -
relastate nfler 2ecelerition and thie ol sht to bring a_eourt action to assert the. non-existence of a default or;any other .
delense of Borrower to aeeelmtﬁ)n ani sale. 1f the defftnlt is not cured on'or before the date specified in the notice, Lender
st ity optine may require immedlltt payswnt in fulll of all sums secured by this Security Instrument without further
dernaad and may Invoke the power of e and any other remedies permitted by applicable law. Lender shall be entitled to
* collect slll wnpenses incurred in pursiing the remedlies provided in this pamgraph 19, mcludmg, but not hmlted to,
ressonablr uttorneys® {ees and cost sof title evidence. | .

If:Liender iavoltes the power of safle, Lender shall execute or came Trustee to execute a wntten notice of the
sccurrenct of an event of default ad of Lender's electlon to cause the Property to be sold and shall cause such notice to be
. retorded [ cach county in which say part of the Property s located. Lender or Trustee shall give notice of sale in the
manner piraseribed by spplicable’ law o Borrower asd to other persons preseribed by applicable law. After the time
required By applicable Law, Trust2(, witkout demand o1 Borrower, shall sell the Property at public auction to the highest
hidder at the time and place and usder the terms desigaated in the notice of sale in one or more parcels and in any order
Trustee determines, Teustee may p ostyone sale of all or any parcel of the Property by public announcement at the time and
plice of any prewiously scheduled ¢ple, Lender or its designee may purchase the Property at any sale. ;

Trustee shall doliver to the purchaser Trustee's deed conve,/(ng the Property without any covenant or. warranty,
- expeessed wr implicd, The recitaly in the Trastee's derd shall be prima facie evidence off the truth of the statements made

S therein, Trustee shall apply the pricesd:s of the sale in the following arder: (2) to all expenses of the sale, including, but not

Timited to, reasoasble Trustee’s aivd atlomeys’ fees; (m to all sums sccured by this Security Instrument; and {c) any excess
;- to the peryon or persont legally entitled toit.

20, Leader In Possession, ‘Upart acceleration under paragraph 19.or abandonment of the Property, Lender (in
person, by ngent or by judicially tppcmled receiver) shall be entitled to enter upon, take possession of and manage the

"¢ Property amnd to collect. the rents af the Property inclutling those past due. Any rents collected by Lender or.the receiver

shall be applxed first tor payment of the costs of manng,emem of the Property and collection of rents; including, but not
linmited to, receiver's fees, premiunis on rcccwer S bon ds and reasonable anomeys fees, and then to lhe sums secured by
this Securily Instrument. 1 .

21, Feconveyanee, Upon pmymcm af all sums’ secured by this Secunty Instmmem Lender shall request Truslce o

D reconvey the Property and shall sy trerider this Security Instrument and all notes evidencing debt secured by this Security

* Instrument to Trustee: Trustee shill 1 ruconvey the Property without' warranty and wnhout charge to lhe person or persons
legally entiitled to it. Such person of pert.ons shall pay any recordation costs! - E :
22, Substitute Trustee, Lender may {rom time to time remove Trustee and appoint a successor trustee to any

Trustee appointed heréunder, Wil hotit conveyanice of the Propert y; the' successor, trustee shall succeed to all lhe title,
power and duties conferred upon’ l‘mslc ¢ hereinand by applicable law. ,

2, Use of Proparty. The Ptape riy is not currently used foragnculmral hmbcr or grazmg purposes.

124, Attorneys” Fees. As wed o this Sccum Y4 Instmment und in the Note, "mlomeys fees" shall mclude any
antorneys” Les awarded by an appel latecourt, 0 o

25, Hliders to this Security |instfument, If one of more nders are execuned by Borrower and recorded together wnthL
this Sectirlty Instrumeiit, the covetiants and agreements of each such rider shall be incorporated into and shall amend and
sugplemenit the coveniints and djreainents of this Secunty lnstrument as 1f the nder(s) were a° part of thls Secumy
Imtmment [Chex:kapphcab!ebos('a)l P ipmaEe v & ; ;

: D Adjustable Rate Rlder‘ SRR i | Condommmm Rader Lo : [___I 2~4 Famdy Rlder

i:] eradual»d Paymem Ridez . [3 Planned Unit Developmem.Rider,' o
Dc»:hcr(s) [ssmryl Db i v e s e h

BY erNl\G !IE!.OW Bc[rowu accrp(s am.l' agrees lo the terms and covenams contamed m'
nnd inany mder(s)A cuted by | Burroweraud recordcdw hi ; i

....‘da of .l Ocmhem;.;
.wn en54=n .
»" ‘volunta‘ & act and deed‘.‘

My Comrx;isiibn expixei;‘f: 7/23/"31

) Nutary Public for Oregon o
B [

Lo 'R.EQUEST l OR RECQNVE‘A’ANCE

ST TRU$ l'l.E R :

: The izadersigned 13 the holdenr of t he nme or noze 1 secured by tRnsDeed of Trust ..md mte or notes, together withaall

" other indelM edness secured by this l)ee(l of Trust, have Ixien paid in full. You are hereby directed to cancel said note or notes

' and this Déed of Trust; which are (leh\mred hereby;afid to reoonvey, mthout wammty, all the estaie now held by you under
this Deed 0f Trust to the person or ;wenc nslcs,zlly entnled théreto, :

Due ceeraivisebesnasseen




in"Vol. \_M90
. County Clerk
J’If '

21057
l:' it 52

.» and duly recorded
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