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lHLlMJ H FIR% : EEQERAL SAY a Lo, AR 3 OCM‘NON - which is organized and c.’xisling
utder the: Laws of . the Unfted Statas v
540 Main Street, Klasath’

ikﬁnmwr owes Lnkder lh«cmm:pal sumil .. ’12‘3“ =

RERRE 2 Poliars (W &S 62 O ESTURIN X Thlsdcb( xseudcncedb\ Borros\er snole
P dum :N wme élm as \hm Scmmy lnsm ime¢ i &:“I\'mc“) W/ hn %E»mndcs for monthly payments, with the full debt, if not
e i earher, due tind payable ¢ v i This Security lnstrumem
sacutes to Leader (a) the nqw)mem of; Lhc uebt endcnced by the, Note, with interest, and all renewals, extensions and
o ifications; (Y the paymest of al othu suras, with intere!, zdvanced undcr paragraph 7 to protect the security of this
= Seciwity Tnstrumient; (¢ the performanc of Barrovier's coverints and agresments under this Security Instrument and the
N Ny and {d) e repayment of any futute adsances, with interest thereon, made 10 Bostower by Lender pursuant to. the
.. argraph below "Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
-~ 10 full recenveyance of the praperty by Trd stee to Borrower, msy make Futune Advances to Borrower. Such Future Advances,
\ah intetest thegein, shall be secured by uhxs L)eed of Trust wl ien evidenced by pmmlssory notes stating that said notes are

seevred hereby. [For this purpose, Borresir: i"re\nx,db!y gtﬂs and, conve)s 10 Trustee, in trust, with power of sale, the
Iulhwm;v dcsa:nhcd pmpcny located in .i RTINS .2 3. B eeerei e seneteeeaneeecseans County, Oregon

P

Lmi' 111, Block 8, ELDORADO- ADDI’IIO‘J, and’ that portien of vacated Peach Street which
ﬂmreza to smld Lct Ll in :ne loumw of Klamath, Statc of Oregon.

: Aucct. #i{foqdom* ™ 1900  Key {11:7‘121‘91\'“ ‘

P L - ‘ ,
"IJNDFR QREGON Lt’ﬂl v NOST AGREEH ZNTS, PRU}'JI SES '‘AND COMMITMENTS MADE BY US AFTER
THE EF.JECLIVE DAIE OF TELS ACT CONG2ZRNING LOANS AND OTEER CREDIT EXTENSIONS WHICH ARE
N7 B0} PERSONAL, FAMILY OR HOUSEEQLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S .
'E.ESIDENCE MUST’ BnE 1N ‘WR]TING. EJ PR]’:)S CONSIDERATION ANDJ BE SIGNED BY US TO BE ENFORCEABLE "

.-

*‘iea Actach;ed Adjuatable Rate ‘Lo‘an‘ Ride ade ‘a part herein. o
mhi hh.mhcadd‘rcsmf w136 Peach Hereat
- 97601
2w Ccd«}

'luGE’rHl iR WiTH all, nhc imprc emeats now or fter crected on the' property, and all casements, nghts.-
‘uppurtenances, tents, rsyaltics, minera}, ‘oil ind gas rights tad profits, water rights and stock and all fixtures now or
lhensafter a part Of the propcrty “All rcplmtm its and additions shall also bccovered by thxs Security Instrument. All of the
I'art gmngls referred toin this Sccunt) Inut nt s the “Pmpcny : :

: BORROW[:R COVENANTS that Bo:'rom is lawfully sused of the slate hereby conveyed and has the right to grant.
und convey the:Property and that the Pipery is unencumbered, .except for encumbrances of record. Borrower warrants

: .md will defcnd ucncmlly the mlc to the 2roperty agamst alE claxms and 'mands, subjecl to any cncumbrances of record
YU Twis SE ; enants fo

j ted variati




erest; Prepaytaent and Late Charges. Borrower shall promptly pay vwhén due
videnced by the: Note and any prepayment and late charges due under the Note.
2e.” Subject toiupplicable law or to a written waiver by Lender, Borrower shall pay

1 the day monthly payinerits are due undst the Note, until the Note is paid in full, a sum (“Funds") equal to

wer and Lendet covenant and agree as follows:

‘ one-twelfily of: (2) yearly taxes u)d nisesirnents which may atirin priority over:this' Security Instrument; (b) yearly -
o1 beasehold puyments or: ground rants: pn the Property, if any; (¢) yearly hazard insurance premiums; and. (d) yearly

mortgage nurance promiums, ifany. These items are called “escrow items.”” Lender may estimate the Funds due on the
busis of current data and reasonabltestirnates. of future escrow items.

] Tht Funds shall be held in an inssitution the deposits or accounts of which are insured or guaranteed by a federal or
state agenty (including Lender if L ender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holdinji and applying the [Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on' the Funds and applicable law permits Lender to make such a charge. Borrower and

- ', Leader may agree in writing that intersst shall be paid on the Funds. Unless an agresment is made or applicable law

| requires inflerest to be paid, Lender shid | not be requised to pay Borrower any interest or earnings on the Funds. Lender
shall give t Borrowes, without chaige, :n zniual accounting of the Funds showing credits and debits to the Funds and the
1 purpose fau sehick each debit to the Furids was made. The Funds are pledged as additional security for the sums secured by
- this Securily Instrument, H 1 co
, If the amouat of the Funds fheldl by Lender, toj¢ther with the futurs monthly payments of Funds payable prior to
the due dales of the escrow items, slall excesd the amount required to pay the escrow items when due, the excess shall be,
a1 Hortowyr’s option, cither prompilly 1e-paid to Borrowr or rvediicd to Borrower on monthly payments of Funds. If the
-1 amount of the Funds held by Lender is rot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
| amunt necesary to make up the d4beiercy inone or miore payments as required by Lender. : :
- _ Upowm payment in full of all vums secured by this Security Instrument, Lender shall promptly refund to Borrower
- -any Funds held by Lendier. If undes past. graph 19 the Froperty is sokd or acquired by Lender, Lender shall apply, no later
than immetlistely prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
- application w1 s credit agninst the suins secured by this Security Instrument.
: 3. Application of Payments;  Lnless. applicable: law provides otherwise, all payments received by Lender under
.+ paragraphs | and 2 shall be ap plied: first, to fate charges: due under the Note; second, to prepayment charges due under the
;:Note: third, to amounts payable under peragraph 2; fourth, to interest due; and last, to principal due.
4 (Charges; Liens, Borrovier shall pay all taxes, assessments, charges, fines and impositions attributable to the
. Property which may. altain priority ovur this Security Instrument, and leasehold payments or ground rents, if any.
.+ Borrower shall pay thest obligations: in 1f1e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
.+ pay them on time directly to the pefion cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
©: . 10 be paid under this paragraph. If Horewer makes thise payments directly, Borrower shall promptly furnish to Lender
-1, receipts evidencing the piyments. - :
o Borzower shall promptly discharpe any lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the piyment of the ob!ligation secured by the lien in a manner acceptable to Lender; (b) contests in good
'} Faith the lieti by, or deferids against tnforcement of the licn in, legal proceedings which in the Lender's opinion operate to
- prevent the enforcement of the lien ur fiifeifurs of any part of the Property; of (c) secures from the holder of the lien an
- agrecment sutisfactery to Lender subordi nating the lien to this Security Instrument. If Lender determines that any part of
i the Property is subject €0 a lien which may attain ‘priority over this Security Instrument, Lender may give Borrower a
¢ notice identifying the lieni. Borrower shal) satisfy the lien or take one or more of the actions set forth above within 10 days
~ 7 of the giving of notice. Ly
’ 5. Hlazard lasunince. . Bortower shall keep the.improvements now existing or hereafter erected on the Property

- :insuted agaiinst loss by fire, hazardsinclud ed within the te: *“‘extended coverage™ and any other hazards for which Lender
i requires insurance. This insurance thall be maintained! in the amounts and for the. periods that Lender requires. The
sinsurance carrier. providing the insuiance shall be chosea by Borrower subject to Lender’s approval which shall not be
tunteasonably withheld. L S ER o : 3
Allinsurance policies and reliews s shall be acezptable to Lender and shall include a standard mortgage clause.
‘Lender shall have the right to hold thie pelicies and rencyals. If Lender requires, Borrower shall promptly give 1o Lender
all eexeipts of paid premitims and renews! notices. In the cvent of loss, Borrower shall give prompt notice to the insurance

-carricr and Lender. Lender may mala: proof of loss if not made promptly by Borrower. . o
; Unlets Lender and Borrower tther wise agree in writing, insurance proceeds shall be applied to restoration or repair
.. ;9 the Property damaged, if the restgraticn or repair is «conomically feasible and Lender’s security is not lessened. If the
- “restoration or repair is not economically easible or Lender’s security would be lessened, the insurance proceeds shall be
Applicd fo the sums secured by this Siecuirity Instrument, whether or not then due, with any excess paid to Borrower. If
. Borrower abandons the Property, or does not nnswer within 30 days o notice from Lender that the insurance carrier has
- Wffered to setthz a claim, then Lender’imay’ collect the insurance proceeds. Lender may use the proceeds to repair or restore
. the Praperty or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notlce is given. ! b ST T . . : :
an - Unless Lender and! Borrower cthe rwise ngree in writing, any application of proceeds to principal shall not extend or
" postpane the due date of the monthly pay rients referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
uader paragtaph 19 the Property is etquirsd by Lender, Borrower's right to any insurance policies and proceeds resulting
. Irom damage 1o the Propénty prior fo the ¢ cquisition shall pass to Lender to the extent of the sums secured by this Security
. Instrument immediately prior to the a¢qu bition.. . 1
i 6. 'Preservation and Mainteniinee of Property; Leaseholds. Borrower shall not destroy, damage or substantially
i~ change the Property, zllow the Property ro deteriorate or.commit waste. If this Security Instrument is on a’leasehold,
' Horrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
- [tetitle shall not merge unless Lender agrecs to the merger in writing.
7. Peotection of Lender’s Rights in the Property; Mortgsge Insurance. If Borrower fails to perform the
tovenants ani} agreements.contained in this Security Instrument, or there isa legal proceeding that may significanily affect
‘Lender's rights in the Property {suchias n proceeding in bankruptcy, probate, for condemnation or to enforce laws or
. tegulations), then Lender may do andpay for whatever is 'n:ccssary to protect the value of the Property and Lender's rights

i

C i the Propeity. Lender's actions muy include paying any sums secured by a lien which has priority over this Security

i ‘Tastrument, appearing in court, paying reisonable attorneys® fees and entering on the Property to make repairs. Although
! Lender may tukie action under this parigraph 7, Lender doesnot havetodoso. .~ o S ;
| ‘Any amounts disbursed by Ledder under this para;z:aph 7 shall become 2dditional debt 6f Borrower secured by this
Security Instrument. Unless Borrowet ani] Lender agree 19 other terms of payment, these amounts shall bear interest from
the date of disbursement at the N rat and shall be payable, with interest, upon notice from Lender to Borrower
“’5“338 Pﬂ‘imfﬂﬂ- o : i o .':"' L rﬁn SR A i S g
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o AP Lender requited mortgage insuranee as a conditio;; of making the loan secured by this Security Instrument,
Borrower shall pay the premitims requiret] to rnaintain the insurance in effect until such time as the requirement for.the . ......
intutance termindles in accordance with Burreiver's and Lender's written agreement or applicable law. e

. 8, ‘Inspectiom. | Lender or its aguit niay make reasonable entries upon and inspections of the Property. Lender
shall ;jive Borrower notice at 1h ¢ time of o7 priorto an inspection specifying reasonable cause for the inspection. T

- 9. Condewsnstion. “Tlie proceeds of ar.y award or clafn for damages, direct or consequential, in connection with !

sy < endemnation or cther taking of any pait of the Property, or for conveyance in lieu of condemnation, are hgreby v
sl pred wnd shall be paid to Lender. A o : ,

- In the event of 5 1004l taking of tht Property, the proceeds shallbe 2pplied to the sums secured by this Security
latirvnent, whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property,
unlest. Bortower aivd Lender otherwise agsies irf writing, the sums secured by this Security Instrument shall be reduced by
the stcunt of thd proceeds mitltiplied by the following fracticn: (a) the tolal amount of the sums secured immediately
befre the daking, dirided by (b) the fair marke! value of the Preperty immediately before the taking. Any balance shall be
paidito Borrower. - ! AR ‘ ; , ’

.+ [T the Propurty is abandoned by Boirovier, or if, after nutice by Lender to Borrower that the condemnor offers to

- makean avard or seitle a claim for damage, Barrower fails to respond to Lender within 30 days after the date the notice is

- gaven, Lender is authorized to onllect and apiply the proceeds, atits option, either to restoration or repair of the Property or
tothesums secured! by this Security Instrument, whether or not then due. - -

' .+ Unless Lender and Borrower otheny ise figree in writing, uny application of proceeds to principal shall not extend or

postpenc the due diate of the monthly paynicnts referred to in paragraphs 1 and 2 or change the amount of such payments.

10. .Borrower Not Relcased; Forliarsince By Lender; Not 2 Waiver. Extension of the time for payment or

modifization of amortization of the sums secured by this Sectrity Instrument granted by Lender to any successor in

interest of Borrower shall not operate to rek:ase: the liability of the original Borrower or Borrower's successors in interest.

. Lender shall not be required t commenct: preceedings against any successor in interest or refuse to extend time for

paymeat or atherwise modify amiortization of the surms secured by this Security Instrument by reason of any demand made

by the nriginal Bortower or Borrower's sucéissorsin interest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exerci se of any right or remedy.

(1. Successars and Assigns Bound; Joir:t and Several Liability; Co-signers. The covenants and agreements of
this Security Instruswant shall bind and benetlt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Batower's covinants and agres:nents shall be jeint and several. Any Borrower who co-signs this Security
Instrurient but doei not execute: the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property und:r the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend,
maxlify. forbear or inake any actommodations with regard to the terms of this Security Instrument or the Note without
tkat Darrower's conient. , AR S I R o i ' : ‘

112" Loan Charges. . If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Taw is finally ‘interpreted 'so that the interest or other loan charges collected or to be collected ‘in
contiection with the Joan: exceed! the permit led Timits, then: (2) any such loan charge shall be reduced by ‘the amount
necessaty to reduce thie charge to the permi fied i mit; and (b) any sums already collected from Borrower which exceeded
permitted limits wifl be refunded to Borrower. L.ender may choose to make this refund by reducing the principal owed
unider the Note or by imaking a direct paymenit to.Borrower., If a rufund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ' — . .

.13, legislatlon Affecting Lender’s ‘Righss. - If enactmient or expiration of applicable laws has the effect. of
rendexing any providicn of the Nete or this Securiy Instrument vi:enforceable according to its terms, Lender, al its option,
may tevuire immedinte payment in full of a|V'siyins secured by this Security Instrument and may invoke any remedies
permitud by paragraiph 19. 1€ Lenider exerciss this option, Lend:r shall take the steps specified in the second paragraph of
raragrash 17, : BT 1o R c

- 14. Notices.. Any notice: 1o Borrower provided for in this Security Instrument shall be given by delivering it or by

mading it by first chiss mail unless applicable Liw requires use of another method. The notice shall be directed to the
Prepery Address or any other acldress Borriwe: designates by notice 1o Lender. Any notice io Lender shall be given by
£rsz¢lags mail to Lender's address stated her¢in or any other addirss Lender designates by notice to Borrower. Any notice
provided for fn this Security Instrizment shall be cleemed to have Ixen given'to Borrower or Lender when given as provided
mtAis plragraph, 0 g SRR [ R AR o '
S8 Governidig Laws Sevetability.  This Security Instrument shall be governed by federal law and the law of the
jurindicton in which the Property is located) In the event that any provision or clause of this Security Instrument or the
Note ¢tenficty with dpplicable law, such confict 44l not affect ather provisions of this Security Instrument or the Note
whisl can be given ellicet without the conflicil ng provision. To this ead the provisions of this Security Instrument and the
Note ird declired tobiséveruble. - i IS SR R ‘ ’ '

‘8. Borrowers Copy. Boirrower shall be given one conformed copy of the Note and of this Security Instrument,

RN Transfer. oif the Propirty or a iy eficial Taterest in' Borrower, If all ‘or.any part of the Property or any
intezestin it is sold or transferred (o if a beneficiallintevest in Borrewer i sold or transferred and Borrower is not a natural
person) witheut Lendier's prior wiitten consetit, 1 ondes ‘may, at it:. option, require immediate paynient in full of all sums

wecurid by this Secutity Instrument. However,
fedetul Law as of the diite of this Security Instrymer :

1 Lender exenciies this option, Lender shall give' Borrower hiotice of acceleration. The notice shall provide a period
of not desd than 30 days from the date the notic is delivered or matled within which Borrower must pay all sums secured by

1

option shall rot be exércised by Lender if exercise is prohibited by

this Secuty Insteument. If Borrovier fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further ricrlice or demand on Borrower. ’ :
A1, Borrower's: 1tight to Relnstate, 1'Bo tower” meets ceptain conditions, Borrower shall have the right to have
enforedm int of this Séturity Instratent discon fintiod at any time prior to the earlier of:(a) 5 days (or such other period as
apphcadh law may yhecily for reinstaternent) befer ¢ sale of the Property pursuint to any power of sale contained in this
Sreutity | marament; of (b) entry of a judgmtnl enforcing this Sectrity Instrument. Those conditions are that Borrower:
Led pa)y Kender all siins which then woutd be dice under this Security Instrument and the Note had no acceleration
eaptiod: (8 dures aihy defaul of any oaher (inverants or agreem ents; fc) pays all expenses incurred in enforcing this
Secuniiy L mtniment, {indtadime, but not fimit4d 16}, reavonable ntiomeys” fees; und (d) thkes such actior as'Lender may
remsinably seouite o miture (kat ibe e of Lk Secutity Instrutent, Lender's rights in the-Property and Borrower's
whiSgruihm . to pay t . sevaritd by el Aty lnstrumert - shall continue viichanged. Upon reinstatement by
arnnet, ke Seconty lnstrument and the ob igathos secured hertby shall remiin ully effective as if no acceleration had
exwurtnd; Hewever, (i night 10 reitstate shall 111 oply im the case- Uf accelerat :




i risel, no hall speci the: efault;: (b) the action required to ‘cure the
dmw!r mn = d.m. not fess tlmn 3(? dafs fm:u the date the riditlee is frivén to Borrower, by which the default must be cured;
asd (d) t’.im faiture to cure the d«,ﬂ'unll on or before thu date specified in the notice may result in acceleration of the sums
secured by thiy Scmnlly Instrurient p.ad sule of the l’roperty The notice shall further inform Borrower of the right to
reiastate wfter accelevation and ihe itight 10 bring @ Court 'action to assert the ‘non-existence of a default or any other
defense of Borrower to aceelerati énid sale, IF the default is not cured on or before the date specified in the notice, Lender
at its opllem may require immedinte ayment in fulf of all sums secured by this Security Instrument without further
demand und may tavolie the powdit of sale 2nd any othur remedies pérmitted by applicable law. Lender shall be entitled to
callect all expenses incurred. In’ pursaing the remedies pmvidcd in this paragraph 19, including, but not hmxted to,

reasonable attorneys® fees and cosits off title evidence,

It Lender invokes the potrer ¢f saliz, Lender shall execute or cause Trustee to execute a written notice of the
adeurrentw of an event of default 4nd of Lender s election to cause the Property to be sold and shall cause such notice to be
recorded I each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
munner yrescribed by applicable !aw to Borrower and to other persons prescribed by applicable law. After the time
required iy applicable law,; Truste c. without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and. place and undtr the terms desnpm!ed in the notice of sale in one or more parcels and in any order
Trustee dtermines. Trustee may postpone sale of all o any parcel of the Property by public announcement at the time and
place of sy proviously scheduled tale. Lender or its & csignee may purchase the Property at any sale. i

Trustee shall deliver to the purchaser Trustec's deed conveying the Property without any covenant or warranty,
expressed or implied. ‘The rccimlj inthe Trustee’s deed shall be | prima facie evidence of the truth of the statements made
therein, Trustes shall iipply the priicecss of the sale in the followmg arder: (a) to all expenses of the sale, including, but not
limited to. reasonable’ rmstee s and attorneys® fees. (kn) to all sums securedl by this Security lnstrument- and (c) any excess
to the pcrwn or persons legally entitled toit,

: 20, Lender in Possession. Upcm aceeleration under paragraph 19 or abandonment of the Property, Lender (in
person. by agent or by judicially iippainted receiver) <hall be entitled to enter upon, take possession of and manage the
Property and to colfect the rents ¢f the Property inch Jdmg those puist due. Any rents collected by Lender or the receiver
shall be apphcd first 13 payment ()f‘ thiz costs of managemerit of the Property and collection of rents, mdudmg but not
linmtited ta, receiver's fies, prcmmtm w reu iver' s bonds and reasonablc attomeys fees, and then to the sums secured by
lhs‘cx.mmy Instrument. :

2, Ilsttmnn.ynl ice. Upon p xymt nt aI '111 sums wcured by this Security Instrument, Lender shall request Trustee to
reconyey lth Pn'oputy and shall mrrender this Security Instrument and all notes ev1dencmg debt secured by this Secunty‘
Trsstrument to Trustee, Trustee shy di nonvey the Pmp:rty without warranty and wnhout charge to the person or persons
legally catitled 1ot Such pesson u,r pcr-cns. s,hall pay iy rccordat:om costs. : )

12, Substitute Trustee. Lt pder may from: timc to time remove Trustee and appoint a successor trustee to any
Trustee appointed heteunder. Withou. conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutices conferred upon T’ Tus tue herein and by applicablelaw. . .-

13, Usenf Prop e:rty. The I Dperty is not curr:m ly used for agncultural tlmber or grazmg purposes. : :
. 24, Attorneys”: Fees. As wied in this Secunty‘ Instmment and m (he Note, “anomeys fees shall mclude any
atiomeys’ fiues awarded by an appelfate court. Lo ‘

28, i JRiders to this Security ‘!ns!umml. If one oF more ndcrs are executed by Borrower and recorded together with
1his Security Instrumentt, the cmcn.mx 5. and agrccmcn tiof each such rider shall be incorporated inta and shall amend and
supplemeiit the covenants and agr:cvr ents, of thts w*unty lnstrumem as nf the nder(s) were a part of this’ Secunty
Jntxmmm [Check applicable bot Se:s)] : ; '

:3 l’sd;u«zable Rat: Rldct o D Ccndomlmum R1dcr ERSR A O Famlily Rider

- Uraduated Pa)mmt lﬂduf i D Plunned Unit Developmem Rider :
[j, Ulhcn:s) [sp:mfy} P e

8\! SIGNING HELOW, Bot ymm r ac«:r.-:pls anul* agrecs o lhe tr'rms and covenants contained - in IhlS Secunty~
lnumnmw :md in bny xndtr(%)extw(ei by Bormmrund reccrdedmth it it : -

i : IR Lo hens o . ‘ ) ‘
- fgwﬁu.?a 7 - .;24% (Seal)
o 1 Denson o ' ’ —Bom)wer

Ro dney

a.ncy R. Denson | . —Borrower
= [cha Bcbw rm Unw For: Acknowledgmnﬂ - -
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o 6 . ‘Lieng PE Al U OFFIGIAL SEAL ‘
.;m x-sFQ1 cpprTIoAL SEAL
U""’M ’) “R“W"dﬁ“‘” P e 37} NOTARY RU2LIG - ORCCON

; § COMMISE.SI M) ' oR0112:
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Nomry Public

'

Klamt.lli‘imt Fedgeral Savings & Loan Assn.

trastrersasaresebssvennan cenacas -...--...-.o-o




NO’fliCE' THE ‘iECU RIT‘Y '"»TRUMENT 5 wum A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHAl‘\l(,ES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECTJ‘,ASES m THE INVEREST RATE WILL RESULT IN LOWER PAYMENTS.
"i'm Rideris jade this . J 6 no.daye . .Qc't'qber . ,19.99 . ., and is incorporated into and shall
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*Ihe Note hat an “Initial Interest R4 le'? of 2 9.00 5. Thie Note interest rate may be increased or decreascd on the
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..l...mnnmsﬁmnfm L ;
{Changes in (he interest prite are govemcd by cb:mgts m nn interest rate index called the “Index’'. The Index is the:
u:mt mwmhdmulm.z.} i
(1) 0 “Contract Interest Rau, Pux.hasr of Pmi:usly Oocupwd Homes, National Average for all Ma]or

s of Lmd%s’” blisheil by the Fadcrﬁ HomelpanBankBoard
“F' mdf;}lnl Homeyho ta u: ofx San- Fr

Ncn:t:luz Coy L

nn.‘l.'!tll-l-acbuilt

t,mhizmi hcsnamilm mtwumhmyluﬁu m&nmmd&a[nmmtmm nmmmdldmeuzfe. dnobmud:ackedthaemu
i N\mimﬂmu e changpes | :
. 1y O Thete lano m:Lumam tmz (1 changes in nhc interest ntc st any Change Date.
iGen ¥t w ﬂ% & The intezest Fife cannot 1y changed by mcm' than 1:00. percestage points at any Change Dzuc.
Ba i ¥¥ . {f the imtestst rate chanyjes, the amd jusi of Borrower's: :monthly pmrmenm will change as provided in the Note. In-
mc:m in the inlerest rate will result in hu} er pmrmcms Decra.scs in the interest rate will result in lower payments.
m LOAN CHAGES ‘
R R be that the joan secured MI lb! Set'mmy Tnste Lm:m! is subject to a law which sets maximum loan charges
, :md han law is |iterpreted 90 that the iiner ¢t or other loasi charges collected or 1o be collected in congeciion with the
Yoy wordd excnnd permitted mits. I 1hds i s the case, ther: (A) any such loan charge shall be reduced by the amount
ne¢ tssary to reduice the charge to the pt rmit:ed fimit: and ((3) any sums already collected from Borrower which exceed-
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‘ “1f Lender distermines that all or my ;m of the smrs sccured by this Security Instrument are s‘u’oject to a lien
‘"3 ich has pricetiny aver this Securisy Histrement, Lender 1nay send Borrower a notice identifying that lien. Borrower
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jeruse 10 agroiam in 2 form satisfs nonrv 1o Lmder mbo:dxmnng that lien to this Security Instrument.
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1f there @ a transfer of the Propt fty yabjost to pam;nph 17 of the Security Instrurnent, Lender may reqmre m
Y mwcmi&ecummblmc interesi rate, or (Z) an incrase in (or removal of) the limit on the amount of any onein-
e rest rate change (i theve e & Hmit), OF (%) achangein ttht' Base Index figure, or all of these, as a condition of Lender’s
ﬁ&vi:ﬂ;; the option 1o accrierate pro\idscd in paragraph 17. ‘
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