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delied any. acfu,hi or, ;<t6cmnl{rt purportind do .

#ranting! any easement or creatind any restriction therean: (c) join in any
suborduiation cr other agreement allecting this deed or the lien or charge
theres!: (d) reconvey, without warranty, all or any part of the property. The
graniee in A reconveyance may he described as the  “person or persons
legally wntitled thereto,” and the recitals there'n of any matters or facts shall
be cusnclusive proo? ol the fruthlulness thereol. Trustee's fees for any of the
, services mantioned in this paragraph shall be not less than 3§,
. 40, Upon any delsult by granfor hereurder, beneficiary may at any
time without notice, either in person, by agent or by a receiver fo be ap-
poinied by a courr, and withou? regard ta the adequacy of any security for
the indefstedness heteby secured, enter upon and take possession of said prop-
erty or. amy part thereol, in its own name sue or otherwise collect the rents,
et and profity, including thove past due and unpaid, and apply the same.
fess costn and erpenses of operation and collection, including reasonable attor-
rey’s fern upon any indebtedness secured hereby, and in such order as bene-
Liciary roay delermine.
ff. The eatering upon and taking passession of said property, the
Zectian of such rents, issuses and protits, or the proceeds of tire and other
msurant s poiicies af compensation or awards for any taking or damage of the
propeety, armd the application or release thereof as aforesaid, shall not cure or
waive any delaull or notice of default hereunder or invalidate any act done
pursuiand to such notice.

1}, Upon default by grantor in payment of any indebtedness secured
heredby we in his performance of any agreement hereundes, time being ol the
esserce with respect to such payment and/or perl, the benel, y may
declaze all sums secured hereby immediately due and payable. In such an
event tho beneliciary at his election may proceed to loreclose this trust deed
in equity as 8 mortdade or diret the trustee to foreclose this trust deed by
advertissment and aale, or ‘may direct the trustee fo pursue any other right or
remedy, rither at law or in equity, which the beneficiary may have. In the event
the benediciary elects to loreclose by advertisement and sale, the beneliciary or
the trustes shall execute and caute to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustec shall lix the time and place of sale, dive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS £6.735 to 86.795. )

I3, Alter the trustes has commenced foreclosure by advertisement and
sale, anci at any time prior to 5 days before the date the trustee conducts the
sale,’ the grantar or any other person so privileged by ORS 86.753, may cure
the defenlt or delaults. It the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the

' entire amount d{;e at_the time of the cure other than such portion as would
not thert be due had no delault occurred. Any other defawt that is capable of
being cuted may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the persan ellecting the cure shall pay to the bencliciary all costs
and ex actuelly. incurred in enforcing the obligation of the trust deed
together witk frustee’s and attorney's fees not di the a P d
by law.

14. Otherwise, the sale shall be held on the date and at the time and
gh« designated in the notice of sale or the lime to which said sale may
e postpored as provided by law. The trustee may sell said property either
in.one. parcel or in separate parcel-and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustez
shall deliver to the purchaser its deed in lorm as required by law conveying
the progerty so sold, but without any covenant or warrynty, express or im-
plied. The recitals in the deed ol any matters ol lact shall be conclusive proof
of the {ruthlulness thereol.. Any person, excluding rhe trustee, but including
the grantor and beneliciary, may purchase at the sale, .

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a ressonable charge by trustee’s
attarmey, (23 10 rhe obligation recured by the trust deed, (35) to all persons
harimg recorded lierns subsequen? to the interest of the rrustee in the trust
dred as their interests may appear in the order of their priority and (4) the
surplas, il any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint 8 successor or succes-
sors to any trustee named herein or to any rustee appoil ] here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers gnd duties conferred
upon: any trustee herein named ar appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which when recorded . in- the mortgage records of the county or counties in
which the property is si d, shall be lusive prool of proper appointment
of the successor trustee.

. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
oblidated to notily any party hereto ol pending sale under any other deed of
trust or o! any action or proceeding in which grantor, beneficiary or trusice
shail be a party unless such action or proceeding is brought by trustee.
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or an escrow ogent licensed under ORS 694,505 to 496.585.
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