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e e Diila (U.S. $.23.000,00 77 ). This debt is evidenced by Borrower's note

tated the same date s this. Security Insteumne (- ot’c:“?:. whisl?; ‘pmvl‘)cﬂea for monthly payments, with the full debt, if fiog
paid ¢aiblier, due and payable on . et i i ctoerl,z wesoneenecananse. This Security Instrument
RSNt to Lenders {1y the repayinent of the debl evidenced by the Note, with interest, ang all renewals, extensions and
modi{ic gieas; ¢by tht payment of all othér supas, with interest, advanced under paragraph 7 to protect the security of this
Sezuriry Anstewment; () the performance of Hongaer's covenants and ggreements under this Security Instrument and the
Nete! ard (d) the repayment of asy future advanees, with in il there ‘ Bo r by Lender pursuant to the
Paragtaph below Funire Advancis”), FUTURE & - Upon request 10 Borrower: Lender, at Lender's option prior
o fall neconveyance ol the property by Truseee: g -t may malce Future Advances to Borrover. Such Future Advances;
with inttest thereon, whall be secured by this |3 ust when evidenced by promissc ry notes stating that said notes ase

secsrud Nerety Fop thiz Putpose, Borrower ivrrw;-ab!y 3 and cot stee, in trust, with power of, sale, the

i;ﬁc‘wi’:q‘mgrﬁm prepeny kicaitd in RIRGTEC IR & e County, Oregon:

R ;

loca 13, 14, 13} 16, 15 and 18, filopk ﬂcfﬁ,ff@di&ao&@@bfriq&f TO THE CITY OF MALIN, =

in t:’ihm(‘:aumy of! Elamach, .S‘tat:é;pff;("t‘gqun., - LESS 30 feet. df/;tfa;e.,syduti:herly portion
t:he'rneczvﬁ;nmg;c to Marker Street and| 2y ;a‘];lhgl'wig:h;;,thé;Nartherly;right of way lina

of said Market Sg;eac.:vﬁi‘.ch is heresy teserved 'to said Ciry, : .. .
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"INDER OREGON 1AW, MOSI AGREEMENTS, roNisgs AND COMMITHENTS wapE: 5y US AFTER
THE EFFECTIVE DATE |GF THIS Jior CONCERNING 1,0ANS ARD OTAER CREDIT EXTENSIONS WHICH -
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@mmscmgg FAMILY OR HOUSFH('D EURPOSES OR SECURED SOLELY BY THE BORROWER'S | -
_UST BE T WRITING, EXPRELS (S 1 DERATI N AND. BE SIGNED BY US T0 BE ENF ORCEABLE, "
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TOURHER Wrnie il the Impiovements How br ‘berealter evasted on the Property, and all easements, rights,
APPUTtenanie . renty, royiliies, mineril, of and 315 tishey iad pmﬁc’§.1waztr rights and' stock and all*fixtures now or
hertaties 4 fatelihe propety. All replicements 244 2l fiticns shall ahio be covered by this Security Instrument. All of the
letegosnpiv rélerred 10 in this Security hytrument i3 b “Peoperty. I : S o :
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Bmuiﬁ*} WER COVENANTS that Borrower is Iy Wity seised of the estate hereby conveyed and has the right 10 grant
wd comay the Property and! thar ke Pioperty 13 Wenaumbered, except for encumbrances, of fecord. Borrower warrants
Ind wall delera! generally the title 10 the Property ag i &li claims and emands, subse ¥ encumbrances of record.

Trmey Sicummry Invmremeny combines aaif i
Hemted variseic ¥ jurisdivtion to constitute a unif
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Uiz COVENNTS.  Bobw ican , t and yyree as follow S T
71, Pipment of Principal and | o il Ltz Charges. - Borrower' shall prompily pay, ;
the principal of'and intereit on thedeld N d ent and late charges due under the Note.. - -
52, Funds for Taxes and Inswdincie | {10 10 & written wiiver by Lender, Borrower shall pay
Lendet o1 the day motithly payments t.re due © “the N&i il § ¢ is paid in full, 2 sum ("Funds!") equal to
L nne-twelfth ol (a) yearly taxes and pssgssments which! may attain priority, over, this Security Instrument; (b) yearly

i leasehold payinents or gtound realy, he 1roperty, il any; (¢) yearly hazard insurance, premiums; and (d) yearly

imortpage indintance premiums, if any, These items zre cnlled “escrow items.” Lender may estimate the Funds due on the
“iyasis wf curret dataand feasonable witimites of future eicrow items.
o The Fands shall be held in 2ninstit wtion the deparits of accounts of which are insured or guarant eed by a federal or
1tate agency (including Lender if Lzndet is such an institution). Lender shull apply the Funds to pay the escrow items.
“Lender may not charge fsr holding ind ¢ pplying the Funds, analyzing the nccount or verifying the escrow items, unless
' Lender payd Dorrower interest on the Frnds and applicuble law permits Lender to make such a charge. Borrower and
‘Lender may ‘agree in writing that interist shall be pail on the Funds. Unless an agreement is made or applicable Jaw
tequires intérest to be paid, Lender shall qot be required to pay Borrower any interest or earnings on the Funds. Lender
‘shall give to Botrower, without chatge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for Which each debit to the Fpadk was made. Ths Funds are pledged as additional security for the sums secured by
(his Security Pastrument. - oot s ,
. If the senount of the Funds hald yy Lender, together with the future monthly payments of Funds payable prior to
ke doe datet nf the escrow items, stull ) seed the amount required to pay the escrow items when due, the excess shall be,
at Berrower's eption, eithicr promptly repaid 00 Borrow'er or credited to Borrower on monthly payments of Funds. If the

L mmount of the Funds held by Lendet is et suflicient to pxiy the escrow items when due, Borrower shall pay to Lender any

- amount nectysary to make up the deficiericy inone or mors payments as required by Lender.
o Upati rayment in full of all sums: secuited by this Security Instroment, Lender shall promptly refund to Borrower
any [Funds Beld by Lender, If under parzraph: 19 the Property is sold or acquired by Lender, Lender shall apply, no later

" than immediately prior to the sale uf the Progerty or its acquisition by Lender, any Funds held by Lender at'the time of .

5 3. Application of Payments. - Ualess applicable law provides otherwise, all payments received by Lender under
' parmgraphs {and 2 shall be applied: f1est, tofate charges cue under the Note: second, to prepayment charges die under the
| Nott: third, 1 amounts payable undhr pavagraph 2; fourt, tointerest due; and last, to principal due. 3
: 3. (harges; Liens. - Bortowrer siall pay all taxes, assessments, charges, fines and impositions attributable to the
. Property which may atinin priority over this Security Instrument, and leasehold payments or ground rents, if any.
| Bortower shall pay thest obligations; in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
* pay them oft time directly to the pefion cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
 tote paid ynder this patagraph. If IBorfawer makes thiic payments directly, Borrower shall promptly furnish to Lender
recipts evidencing the payments. 00 : . :
: Bonwwer shall promptly discharge any Lien whic h has priority over this Security Instrument unless Borrower: (2)
agntes in witting to the puyment of (e chligation securei by the lien in a manner acceptable to Lender; (b) contests in good

o _mpplicationii » credit aglinst the susis securedi by this Security Instrument.

* faith the T by, or defends agains: enfiorcemaent of the Len in, legal proceedings which in the Lender’s opinion operate to

*prevent s anforogment of the Tien pr flerfeitare of any part of the Property; or (c) secures from the holder of the lien an

- agteement satisfactory to Lender sabord inating the lier to this Security Instrument. If Lender determines that any part of

o ofthe giving of notice. o

L the Property is subject lo a en W {iich. nay attain priarity over thiy Security Instrument, Lender may give Borrower a
1 yotlce ideritifyimg the oo Borrow: ¢ shy il safisfy the livrior tske ohte or more of the actions set forth above within 10 days
: Uk Hiazard Insdrance,  Batrosyer shiall keep the improvements now existing or hereafter erected on the Property

insiuced aghinst ks by fice, hazardi facliided within the term “extended coverage” and any other hazards for which Lender
eegpites sirance. This insurancé skt be maintainil in the amounts and for the periods that Lender requires. The
L imslrande Gartier providing the injurance shall be choker by Borrower subject to Lender's approval which shall not be
U ymtessonahiy withheld, S B | : o o L .

g All fnsurance policies and renaeszls shall be acteptable to Lender and shall include a standard mortgage clause.
Lender shill have the right to hold the policies and rencwals. If Lender requires, Barrower shall promptly give to Lender
1 a8t receipticof paid premiums and tenewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
- carrier and| Lender. Letider may make proof of loss if na: made promptly by Borrower. , N
‘ . Utiless Lender and Borrowe rotherwine agree inowriting, insurance proceeds shall be applied to restoration or repair
© of the Progurty damaged, if the rl or::ion or repair is economically feasible and Lender's security is not lessened. If the
- peoration ue repatr is Dot econdit jeally feasible or Leader's security would be lessened, the insurance proceeds shall be
U applied 10 Ui sums serured by this Scyurity Instrument, whether or not then due, with any excess paid to Borrower. If

- Bostrower dbandons thit Property, 0r cloes not answer ¥iithin 30 days a natice from Lender that the insurance carrier has

! ofired 1o attie n claim, then Lenidir mpny collect the invurance proceeds. Lender may use the proceeds to repair or restore

- whentheriotice s giverl.

sums s‘a:cu:ge;d by this Security fustrument, whether or not then due. The 30-day period will begin
; g PRty by [RREEY 2% Py .

the Property or to pay

= Usiless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

pespone thg due date of the menthly jryments referrcd to in paragraphs 1 and 2 or change the amount of the payments. If
unider parigraph 19 the Property i1acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damidye to the Property prief to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[mstrumetit immediately prior to the aciuisition. ‘ R ,

6. Preservation and Msiniensnce off Property Leascholds. : Botrower shall not destroy. damage or substantially
change the Property, illow the I ropaity to deteriorite or commit waste. If this Security Instrument is on a leasehold,
Barrower shall comply with the provisions of the leasc, and if Borrower acquires fee title to the Property, the leasehold and
fee title shull not merge unless Lender s grees to the mefger in writing. :

7. Protection: of Lender'i Rights in the Property; Mortzage Insurance. if Borrower fails to perform the
covenantsi and sgreements contaiaed if this Security Instrument, or thereis 2 legal proceeding that may significantly affect
Lender's rights in the Property {iuch as a proceeding in bunkrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do tind pay for whatever is necessary 10 protect the value of the Property and Lender's rights
im the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, 1 Tyinf; reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender ayny take action under thig parpgraph 7, Lender does not havetodoso. s

Autiy amounts dlisbursed b § Lender vnder this jaragraph 7 shill become additional debt of Borrower secured by this
Sccurity Instrament. [Unless Bosrwer and lLender ag 2s¢ to other terms of payment, these amounts shall bea interest from_
the date bl disburseriient at the Note: rate and shall be pryable, with interest, upon notice from Lender to Borrower -
requesting payment. | : Pl ey P EEERS RS

it
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If Leader tequired moirtgage insurance as a condition of making the loan secured by this Secutity Instrument,
Borrower shall pay the premivms requirci) to rnaintain the insurance in effect until such time as the requirement for the
insizance termindles in accardince with Borrerver’s and Lend2:'s written agreerent or applicablelaw. = . : .

- 8, Inspection. = Lender or its agéat raay make reasanable entries upon and inspections of the Property. Lender

shall give Rorrowier niotice at thie time of of priorto an inspection specifying reasonable cause for the inspection. = = 77

1 9. Condem aation. .- The proceeds of nny award or cliim for damages, direct or consequential, in connection with
wry condemnation ‘ot nther tuking of any part of the Propery, or for conveyance in lieu of condemnation, are hereby
wizncdzmdshaﬂhcmidm Lender. =~ 0 ~ ; o - Co

‘ In the event of 2 1otal 1aking of the Property, the praceeds shall.be applied to the sums secured by this Security
Insirument, whether or not then due, wilh any excess paid 1o Borrower. In the event of a partial taking of the Property,
waless Botrower md Lender otherwise agrecin wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proxesds foultiplied by the following fraction: (a) the total amount of the sums secured immediately
tefo re thes taking, divided by (b) the fair pario:t value of the Property immedia tely before the taking. Any balance shali be
phici to Borrowett Rt S ‘

If the Property is abandoned by flors ower, or if, after notice by Lender to Borrower that the condemnor offers to
poake an award or settle a claim for dama ges, Horrower fails to respond to Lender within 30 days after the date the notice is
gven, Lender is puthorized to collect andlapply the proceeds, atits option, either to restoration or repair of the Property or
{0 thesums secured by this Stcurity Insts preat, whether or not then due.

i1 Unless Lender and B{irrowetbdﬁ:’rwi‘s; agrzein writing, any applicaﬁdn of ﬁrocee& 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragrap \nd 2 or change the amount of such payments.
.. 10." Borrower Not Re\we’d;‘ﬁu&v;ugnce By Lencler Not a Waiver. Extension of the time for payment or

mcdification of amortization of the suins secured by this Security Instrument granted by Lender to any successor in

inierest of Borzower shall not operate L© release the liability of the original Borrower of Borrower's successors in interest.
Lender shall mot be required to commence proce oainst any successor in interest of refuse to extend time for
pajyment of otherwise modify amortization of thesums secured by this Security Instrument by reason of any demand made
Ty the originat Borrower or ‘Borrower’s lWcCLssors ininterest: Any forbearance by Lender in exercising any right ot remedy
shall not be 2 waiver of or preclude the ¢ xeriise of any right or remedy.
R 11. Sutcessors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of
his Security Instrument shull bind and lben#iit the successors and assigns of Lender and Borrower, subject to the provisions
‘of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
‘[rstrument bul does nat execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property usdier the terms of this Security Instrument; (b) is not personally obligated to pay

t}e sums secuted by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

frodify, forbelir or make any accommixdations with regard to the terms of this Security Instrument or the Note without
thiat Borrower'sconsent. | SRS e I :

12..' Loun Charges,. ~1f the lodn secured by this Security Instrument is subject to a law which sets maximum loan
. charges, and‘that law is finally interpreted so that the interest-or other loan charges collected or to be collected in
- ‘gonmection with ‘the loan'exceed thc"‘peﬁr\nit,tcd{iimits; tlicn: (a) ‘any such loan charge shall be reduced by the amount

| necessary toreduce the charge to the penritted limit; andl (b) any sums already collected from Borrower which exceeded
permitted fimits will be refunded to Horrower. Lender maty choose to make this refund by reducing the principal owed

under the Nale or by making a direct payirent to Borrower- If a refund teduces principal, the reduction will be treated asa
© partial prepayment withotit any prepayment charge underthe Note. Lo ] : ,
I =X Legislation Afecting Leader's Rights. - If enactment Of expiration of applicable laws has the effect of
rendering any provision of the Note ai: this Secu rity Ins’,tru;mcnt‘pnenforccable according to its terms, Lender, at its option,
may require immediate payment in full ¢f all'sums secured by this Security Instrument and may invoke any remedies
‘permitted by paragraph 19, 1f Lender fcxcrqises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. - . L SERRIRPE A o : ‘ ' D
SURUTUN4L Notices, Any notice to 1Borrower provided for in this Security Ixmsgmment shall be given by delivering it or by

" mailing it by first class mail unless lipplicable law requires use of another method. The notice shall be directed to the

- Property Address or any ‘other addruss Borrower designe.tes by notice to Lender. Any notice t0 Lender shall be given by

'} Erst class mail to Lender’s address stifted hierein or any atlier address Lender designates by notice to Borrower. Any notice
" provided forin this Security Instrurient shall be deemed to have been given to Borrower or Lender when given as provided
: " in this parageaph. e ; S e R
©o. 18, (Governing Laws Severhility. - This Securily Instrument shall be governed by federal law and the law of the
- jurisdiction in which the: Property it located. 1n the evert that any provision or clause of this Security Instrument or the
' Note conflicts with appl jcable law, sach conflict shall rict affect other provisions of this Security Instrument or the Note
- which can be given effect without the confli ting provision. To this erd the provisions of this Security Instrument and the
* Note are detlared tobe severable. - i el s o :
- 16... Borrower's Copy. Boirovicr shall be given one conformed copy of the Note and of this Security Instrument.
17, Transfer of the Property o= a Beneficial Tnterest in Borrower, If all or any part of the Property or any
intérest in it is sold or transferred (arif § beneficial intevest in Borrower is sold or transferred and Borrower is nota natural
- person) without Lender’s prior wrilten ‘sonsent, Lender:may, at its option; require immediate payment in full-of all sums
: secured by this Security Instrumct \t. However, this option <hall not be exercised by Lender if exercise is prohibited by

. federatlawas of the date of this Security [nstrument.

11 L,ender exercises this opt fon, L.endee shall give Borrower notice of acceleration. The notice shall provide a period

i ofnot ks lian 10 days from the di fe thenotice s delive red ot mailed within which Borrower must pay all sums secured by

this Secunity Instrumetit. I Borrovver fiils 10 pay thesesums priof to the expiration of this period, Lender may invoke any
retmedics ermiited by this Secutity! Inst rument without further notice or demand on Borrower. : i '

18, Barrower’s Right to Ri jastte. - If Borrower meets certain conditions, Borrower shall have the right to have
enfateesnt of this Satunty fratrd imeh ¢ discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicablu law may sptuily for reiastal ament) before ¢ile of the Property pursuant to any power of sale contained in this
Reeurisy lnstruments O (b) ent had graent enforeing this Security Instrument. Those conditions are that Borrower:
fa) pays lLender all stims which iiher) wonld be due under this Security Instrument nnd the Note had no acceleration
otoutred; (BY cures any defaul o ativ other coveniinls OF agrecments; {c) pays all expenses sncurred in enforcing this
Segurity [istrument. including. phit e Limited to, e asonable attorneys’ fees: and (d) takes such action a5 Lender may
pemsonably reduane tn msure thd/thet lien of this Secarity: Instruenent, LLender’s rights in the Property ‘and Borrower’s
clyligathin (o pay’ thi sums secipred! by Ui Secutity Instrument shall continue unchanged. Upon reinstatement by

' Horrowat, this Securily lastrumait and the obligations secred heteby shall remain fully e ffective as if no acceleration had
1 purred, However, this right to f¢insiate shallnotapplyin the case of aceeleration under paragraphs 13 or 17.




NN , 4 ;
: 19 Aporieratidn; Rem ‘15;mder” shall 'give: ot : , eler: f )
- tavaehs oty covenantor sgreem bt 11 thiv Security 16 strunient (but ot prior to acceleration under paragraphs13and 1
7 gmibess aplicable law ‘provides odiervise) The noticé shall specify: (@) the default; (b) the action required to: cureth
' detauity (¢) # date, not less than 3 layr: from the date {1e notice i givento Borrower, by which the default must be cured;
- and () that tailure to cure the defsull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumin ind sale of the Propérty. The notice shall further inform Borrower of the right to
relnstate #iter acceleration and the rfght to bring a court nction (0 assert the non-existence of a default or any ether
defense oft Borrower ténceeleration a1l sale, If the d¢ fisult is not cured on'or before the date specified in the notice, Lender
at its opilen may reqiire immedl ate payment in full of all sums ‘secured by this:Security Instrument without further
demand gnd may involie the powelf of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in purtuing ‘the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys® fees and costs of title evidence. | ‘
i It 1ender invokes the povier of ssle, Lender shall execute or cause Trustee to execute a written notice of the
occurrencs of an event of defanlt sind of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property . is located. Lender or Trustee shall give notice of sale in the
manner preseribed by applicabls layr te Borrower and to’other persons prescribed by applicable law. After the time
" required by applicabld law, Trustiey vrithout demand on Borrower, shall sell‘the Property at public-auction to the highest
bidder ad the time and place and imde: the terms ‘dediynated in the notice of sale in one or more parcels and in any order
Trustee dietermines, Trustée may jrostpone sale of all 5z any parcel of the Property by public announcement 3t the time and
place of amy previously scheduled sale. Lender or its designee may purchase the Property at any sale. i
Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expresyed or implied, The recitabi ini the Trostee's deed shall be prima facie evidence of the truth of the statements made

therein. Tiustee shall npply the proceeds of the salein the following order: (a) to all expenses of the sale, including, but not
timited tu;, reasonable Trustee's und ot torneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any excess
to the peirsion or persans legally entithidtoit SR R 3 B C

¥ Lerder in Possession.: Up;'.m giécclcra!ioil; under paragraph 19 or abandonment of the Praperty, Lender (in
person, Ty ngent or by judicially appiointed receiver) shall be entitled to enter upon, take possession of and manage the

Property and 1o collect the rents of the Property including those past due. Any rents collected by Lender or the receiver

shall be applied firstito payment{ of ilwe costs of management ‘of the Property and collection of rents, including, but not
limited 1o, receiver’s fees, premivms on receiver’s bolids arid reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. IR AN ES AT i R ‘ C

21, Reconveynnce. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall srrender this Security Instrument and all notes evidencing debt secured by this Security
Instrumiént to Trustee. Trustee shall yeconvey the Preperty without warranty and without charge to the person or persons
legaily entitled to it. $iuch person or persons shall pay uny recordation costs. :

12. Substitute Trustee, Lender may from time to,time remove Trustec and appoint a successor trustee to any
Trustee sppointed hereunder. Wlithgut conveyance ‘of the Property, the successor trustee shall succeed to all the title,
power aind dutics conferred upon Triistee herein and by applicableJaw. . : :

23, Useof ,Prl'§My. TheProgerty is not cu rrantly used for,agricuitural, timber or grazing purpos&s.b

L340 Atgermeyl® Fees. AS bsed in-this Security Instrument afid: in;the Note, “attorneys® fees™ sh:all include any

sttorneyy’ fees awarded by an apf wellii ¢ court. ‘ _—
1. Riders to this Security Irstrument, If oni or more riders are executed by Borrower and recorded together with
this Secimity Instrunient, the covenznts and agreements of each such rider shall be incorporated into and shall amend and
wapplement the covinants and’ pgrezments of this “Security ‘Instrument as if the rider(s) were a part of this Security
l!mtmmimL[Chctk3gpplicab{clj§x(¢;-,)}’k R v P . S
YUY Adjustable Rate Rider | =~ [0 Condominium Rider , 7] 2-4 Family Rider

[‘”. Gimdux:qd 'Paymcnizki«j:‘r . [3:Planned Unit Devclbpmkent‘ Rider
(7] Other(s) [specify] || S IER I o : !

i
i E

By StGNaNe BELOW, ijion%%iwcf:xccepls and aérccsatd the terms and covenants contained in this Security
i Irstoatnt and in any ﬁdgr(s)«s,;mx'iedl:g/Borrowwr and recorded with it IN ASSEMBLY OF GOD : .
OHEGON DISTRICT SEMBLIE GOfy: FGR MALIN ASSEMBLY : . Y

} : I

0 €0D o At ; LA . :
e iy it g fev. Steven A. Taylor, Eghtor
B 1Y £ I Ty . ! 0 L o :
— i uee Koo/
o : .. T. Louige Rohrbacker, Secretary/
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’n*w 3ton~gomgf instrument was at*ln:m)wledlged bemre me this October 17, 1990 by William-
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A LIE RJ’!TE L@AN RIDER

momc:a. THE SECURI vy I\ST E.UMEN‘I SECUR!ZS A N(JD‘I'E WH]CH CONTAINS
A PROVISION ALLOWING INOR CHANGES IN THE INTEREST RATE. IN-
CIIEASES IN THE INTERSST RATE V/LL RESULT IN HIGHER PAYMENTS.

QEiCRIZAS!'E I\‘ THE I(INTE RE‘!!' RATE ‘ﬁm RESULT IN LOWER PAYMENTS.

This Rider s made this © . 2180 dayat ..o 9?3?‘3?" ,19.99 and is incorporated into and shall
t:v (keemed to auimmd and supplement the }ortgage, Doz of Trust, or Deed to Secure Debt (the “<czumy Instru-

mm" 3f the mimie date Even uacu el thc"Bly'mwcr’ to secure Bo Noteto .......... ceriene
e AT FARST ek ?miﬁ , LOAN, Aszs.'” rrower's Note o ‘

lw “Liader™) of the same date me; ") and com
Innudm.,:g‘.} and Maz “’t SES . iﬂ. OR 9

‘nx' Note hua an **[aititd Interest R “of .2 .7.5. %4, "The Note interest rate may be increased or decreased on the
«ay of ke month !)cs:mumz On .. ; . 92 ‘and on that day of the month every
4., . months thereafter,
Cmnau il 1 intetest mtc are ;mm s d b y* changcs Lrs aninterest :ratc index called the ““Index’’. The Indcx isthe:
: ﬁ"ﬁttwwbmmb&dm&tl’ml
: 0y O MContrace Interest Ru- 128 xcmue of Prmwnsny Occupml Homes, National Average for all Major
1 ﬁ}mn ol Lmdu' *r éwub»shui by the Fodu E] ?{mmc Loa;n Bank Bonn:L

eral che:
Mag% Ly, ‘:lq

|l’lszi:awhzr aminﬁmr MMr timrfrmnm?r o ﬁmm a&a:q'ummwmnra ‘e on cach Changebate; {f no box is checked there will
By m mwmn diit oo chaipen
{4y 2 Thiere Is no miaximum llurm on clhmxngm in |hc interest rate at any Change Date.
*ea Mota @) & The interest rate cannot be chaug:d by move than L+ 00, percentage points at any Change Date.
E"ﬂ““ 1 the intevted rate changes, the aitown: of Borrower s monthly payments will change as provided in the Note. In-
dreases I the biterest rate will result i m hi g her payments.. Dmntasm in thc interest rate will result in lower payments.
Bl LOAN CHARGES
. It eould bethat the loan sccurtd bny thﬂ Security Instmmcnt is subject to a law which sets maximum loan charges
el that law is Interpreted tio that the | ntersst or other loan charges coflected or to be collected in connection with the
B\M n wold exceid ptmmttd timits. 1f thiy is the case, than: (A) any such loan charge shall be reduced by the amount
et essary o recluce the chaige to the pormizted limit; and (B) any sums already collected from Borrower which exceed-
¢d permitted timits will be tefunded to Borrower. Lendtt may choose to make this refund by reducing the prmclpal
, ww td under thiy Note or by making zn dmﬂ payment 10 Bormwcr.
- PRIDR LUINS :
o 1f Lender distermines that all or my mn of the su ms secured by this Security Instrument are subject to a lien
' mh ich has priorily aver this Security Distro.ment, Lender may send Borrower a notice identifying that lien. Borrower
shm promptly ast with regard to thu Tien as provided in paragraph 4 of the Security Instrument or shall promptly
dédure an agredment in a form satisfustory to Lender swbordmaung that lien to this Security Instrument.
L TRANSFER OF THE PROPERT v ‘ '

16 there is 4 transfer of the Pmpemy s :bmt to paragraph 17 of the Security Instrument, Lender may requu'e (l) _
an increase in th: current Note interest ra1 or (2) an increase in (or rernoval of) the limit on the amount of any onein-
m wutrate ch:m g {if there i £1a limit), mr (3} achange in the Base Index ngure‘. orall of these, as a condition of Lender’s

'ymmnr the oplion to accelerate provl deé[ in paragraph 17 ‘
. By signing; this, Borro Wer agrees, to ' i1 of the abow”

:iﬂtth a limit on thu int:erem rate adjustnents during the 1ife of the 1oam of plus or
‘ninus three (x 3. o0) percentage points.: |

'OREGON DISTRICT ASSIMBLIES.(IF 60D
- TOR MALIN A$SEMBLY OF GOD ,7 -
/ 15

1y _‘/&%’Z’ gdé: Vgt }{

',*Ha 1%a 1. lﬁalllaher,. Supummn m- =0 Rﬁ;
: . ﬁ : T, “Louise Rchrb cker, Secr.

Nl Ls,,/ /;Lu.—-w ,Z 1. p—- ‘ L ‘ Treasurer
‘U‘ar'-«an J5 ;nrk:s. e, Supelxzinumh : STATB GF OREGON, L ,
: ~ 1 ! L] el é County of Klamath

LV B, W ; i :

1ab To Rostiy efiudy/Treaurer

Filed for rooonl az request of:

e - Lo o Aspen. Title Co,
am:m mmuuma«vmmam:m, nd Linder end Bine ot this & 19;1; dey of .o .0¢ts A.D 19 S0
,I\IL}US‘TAB!.S RATE wzut RIDER»-tm-tucmm mmu ar 3339 o'clock __P- M..and.duly recorded
, i Vol. .._.nsﬂ._ofnnmases_ Page _21112. . °
£ve1yn Biehn Gounty Clerk. :
By W

Deputy.
Fee, ‘-$33.00 : Lo




