pEED
day of .£IREQREY. ..l i 19900 betwesn
r.the. survivor.

Mounbaln Title Compaay s f.X Lounty...... RN ‘as Trustee. ‘and
B4 ACRES 8 partnership cadsls airg.of Franklin K. Wallidg & Christine M. Walling,: husb
-&n& wife and LIOYD.UEL PORTER, .fA.. JIL FORTER,. £s. trustees of . the BORTER 1984, .
cas Benediciary, Trust U-A Dated Fuuruary 12, 1986 B MR R INER R
I ; , : - WITNESSETH: PR e
.- Geantor itrevocadly grants, barfpin, sells and conveys to trustee in trust, with power of .sale, the propi
' e Courily, (regon, described as: LT S

BRI SR i

Lot 16, Block 15, CITY OF MERHILL. sccording to the official plat theéréof on'tild
Ehe office a}if‘ﬁ the C}o,pty Clert ¢1” Klamath County, Oregon. - 7ninit v

i

[4)

TuAccount fio L110 001ce 01700

faged it with alt and singuias the tenements, Whered itammants and apurtennnces and all other rights thereunto belonging or 'in anywise
now e bersilter appuctaining, ardl the rents, lizuei and wrolits thereol and all lixtures now or hereafter attached to or used in connec-
tioet: Wil said real esdnde, ‘ pa ! :

o, VOR THE PUNPOSE OF BECURIN(} PERFORMANCE of each agreetnent of grantor herein contained and payment of the
win of . THIRTY KE"IVE.THOUSAHD."ANI ns [m()*n***mnug(*!n*i}****J{********;@*********4&***1:—******

! "($35 ,a0¢.00). ] weriees dD0llars, with interest therson according to the terms of a promissory
ety m»{ oven date hggu'»rfth, payabls to and made by &rantor, the linal payment of principal and interest ‘hereof, it
nat wuiser paid, to bw cue and payadle par torms of inote o e Lt . e o .

. The dute of niuturity of the debt securcel by :his {ratrument s the date, staled abovs, on which the final installment of said note
bestommny due ered payable. In the avent the wilhin ‘Jesczibed propert ¥, of any part thereof, or any interest therein is sold, agreed to be
sl cthveysd, assijtrd or alienatod by the | frasior without lirs having obtainad the written consent or approval of the beneficiary,
thew, ot the Beneficiirss option; aff obligationi secr:red by this insirument, irrespoctive of the maturity dates expressed therein, or
beee (i, adall become fovmediately d.ueandpayrxlya. S S ; Ll

© To peorees the recurity of 1his truss desd, drontor agreess oo L. 5 e L.

D To jatect, prawre amd madilsin said proy etty i gocd condition . dranting ‘any emsement or crealing any restriction thereon; (¢} join in any
and i paE, et eremened o dlervslick iy Buildin g of iy eovement thereon: - Subordination or other afreement allecting this deed or the lien or charge
PSR B8 Awnd A prerieatt iy - gt o el peoperty. - thereol; (d) reconvey, without warranty, all or any part of the property. The

U3 T Csronaleds e pesioes provipily a b jhod Sond wisrkmanSike !mﬁ.fﬁ “in ary [Tecony eyance ‘may ' be described as*the “person or persons

#ddmd or jngravement nliih may be o ptry ted, demaged or efally entitled thereto,”” and the recitsls therein ol any, matters or facts shall
Eratnry wd exesmoon, st by wbem die MF pevts decuread Hrereby, . conclusive proof ol the truthfulness thereol, Trustee's fees for any of the

Too gorwaly with af) ey sedinsrces, sepdal bns, ; Mevicer mentioned in this paragraph shall be not less than $5.
teens ol pentee toeane aZfrcting smad peops of the Bug gt . 10. Upon any default by grantor hereunder, beneliciary ‘may at any
ey B renien] ped Tiinting sfetsowr by pursuand +4 Vhe e 1 fime -without notice, either in.person, by agent or by a receiver to. be ap-
il Wiwh 2e %0 bewelitlory may raquits and 4o Dy & same in the . pointed by & cuurt, and without regard to the adequacy of any sccurity for
setpar Dbl oifae oo Hloms, s wedt i the cont of searches made’ - the indebtednesy hereby secured, enter upon and take possession of said prop-
Ay A adierty o1 sarvhang adences 4y ; =nlfe by - the erly o: any past thereol, in its own name sue or otherwise collect the rents,
Ly i . 3y s i

¥ i o
i

g ¥ isues knd profils, including those past due and unpaid, and apply the same,
£ Ta provide and confimanisly tmaintein instd $nce on the buildings - less costs and expenses of operation and collection, including reasonable attor-
mowt ov bareatlior ereciod s the sard primises #fainst |oss or danige by ‘fire  ney’s fres upon any indebtedness secured hereby, and in such order as bene-
and s athes basards o rihsrﬁuﬁgﬁ[ gu{’gru e 1o time requice, in ficiary may determine.
d grriwg ot oed Clews than _1 - & fh ke, Writen inm 1. The entering upon and taking possession of said property, the
ottt mecealadle 2 fle eeredicisry, with - losy peyadle o the Latter; all - ' collection ol such rents, issues and prolits, or the proceeds of lire and other
pealting a? mreiraen wRall e dodivernd 1 the bereind s 0on &8 imused. - | insurance polichen ar compensation or awards for any taking or damage of the
e a st shall fad [0 sy reavon 19 procure ame puch  ametarce ard 1o property, and the application or release thereo! as aloresaid, shall not cure or
eliver Bl polsise to 14 Beveliciary af least bifteers Cays priowr to 1he expira- ;waive any default or notice ol default hereunder or invalidate any act done
tien al 4%y policy nof immumcw’i e of | hereaiter plued nn'u';lh buildings, ¢ pursuant 0 such notics.
The Lol icisry may  peicure the txme ot gramter's jmpers. TAe amount ¢ R ntor in ment of any indebtedness.secured
enilacted amder dve Fae e oiht imuraner polecy may be sp-plied by benefi- }h,,,g,y {,i .-,t.’ﬁ.".-g dcl‘:ull by ‘;’ any ‘pay hueun{ier. time being of the
Ry eyt sy owdeBtfod et secumast beridyy and in soth-order as Leneliciary 2ssence with ",‘,"c', to such pay and/or perl + the beneficiary may
ey fefs e e at option of Berwliciay the entice Apourt o collacted, or declare all sums secured hereby immediately due and payable. In such an
s pat cherval ey be svfvesed fo geatpor. Suth appl cation or refease ahall oo ke beneliciary at hia election may proceed to loreclose thiy trust deed
PR Ot L waive any delodd or sctice of delault Bereunder of invalidste any o equity as a mortgage or direct the trustee to foreclose this trust deed by
st e pasrrustt inomach nodice, iy, ‘sdvertisement and sale, or may direct the trustee fo pursue any other right or
T Reon wwnd foamvnen fres from coestroction Lerd amd (v pay ol ernedy, either at law or in equity, which the beneliciary may have. In the event
Tores, panseywely aovd cdbor chardes 18l imay be fevisd of pwessed UpCH BF pe benliciary elects to loreclose by advertisement and ssle, the bencficiary or
gt sawd propecty Beluns wey part ol mach laxes, tiesesttoente and other vhe trustee shall execute and cause 1o be 1 ded his . notice of defaul,
Thavine fix g F"" Fam b defirguent s peompthy didives’ wceipty therelor und hix election 1o sell the said described real property to satisly the obligation
5 D w0l o thet frantor dn) b3 mrake paymecd ol oy taees, A3peR L cured Aereby’ whereupon the trustee shall lix the time and place of sale, give
Treends, s an preoecns, laon 00 otbet chacdes payable Ly granios, elher . o iice thereof as then required by law and proceed (o foreciose thiy trust deed
35 er, paymiet e by providing betwluiary with hmdy with which to | 1otie thereol provided in ORS 86.735 to 86.795.
aats wwle paedwnd, beed] try mav, allits oplion, inake rent f, I3, After the trustee has commenced loreclosure by advertisement and
- HOR interase at the cate ot fotith in nole wecured: | oty and af any time prior to 5 days before the date the trustee conducts the
Flgetder with the pisligatins dew tided in parayipks 5 and 7 of this . ale, the grantor or sny other person so privileged by ORS 86.753, may cure
s ‘l“" shall be addeid ro and becown A part i the debl secured by this the detsult or delaults.' I the delault consists ol a l‘;ilure to pay, when due,
Aol dred withont waival o any rights srixind trom liremch of arw al the . 0 secured by the trust deed, the detault may be cured by  paying the
Dvernantiy hecend andd for Wack payrments, with indecest 4y aftesaid, the prop. entire amount’ due at the time ol the cure other than such portion as would
Py becedleloes describol, as well as (ke grantor, shaf] Lu bound to the'. (0 h FPRY due had. no delavlt occurred. Any other delault .that:is capable of
e AW (hat ther aty bound dor A payment ol (he’ puligation Rerein Leing cured may be cured by fering the perf required under the
describnl. and a7 such payrients shall be immediately due and payable with cbligation or tiust deed. In ‘any case, in addition to curing the default or
ovat ttion, ard the ronpayment (herrol sArll, at 1he opilon ol the bensficiary, clelsulty, the person eflectirg the cure shall pay to the beneliciaty all costs
reeclor all: W eomeed biv this frwst deed immediately e 1d puyable and and expensesactually incurred in:enforcing the obligation of the. trust deed
coertitil e 1 beeach of this loust deed. { PO sl ; together with trustee’s and attorney's fees not ding the P fed
4, To pay all costhy. lves arwf expenses of this trist ax luding the cost Ly law, L, A
el ticle vedrch a well a% IR other costs imd experses ol the rusten incurred 14. Otherwise, the sale shall be held on the date and at the ‘time and
i CHrnettiovy withh o in enlsrcing this obilifation and lrimtee s and atrorney’s lace designated in the notice of sale or the time to which said sale may
tors actyally incurred. . N ) P e ie postponed as provided by law. The trustee may sell said property either
3. o appear in and’ detend any action or preereding purporting 10 . j4' one ‘parcel ot in separate parcels’ and: shall sell the parcel or. parcels at
#llect A e recurity rights of powers of bentdiciary or trislee; 4oud i Any. suity . guction to the Alghest.bidder for cash, payable at the time of sale. Trustee
o ton e ‘:’(’C"d"ﬂiﬂ o whicl: the beneliciaty or truslee nuay iy pear, including. * ahall deliver.lo the urchaser its deed in lorm as required by law conveying
ary suid A+ the Iareclonure ol thiv deed. t3 pay all eaus and ezpenves, ine the property so t0ld, but without any cuvenant or warranty, express or im-
thadind eviderce od fitle swd the beneficiaty’s or trusfecis atia-ney'n lees; the pliecl., TJ;u recitals in the deed of any maiters of fact shall be conclusive proof
amwunit 8 atzoerey’s fees mentioned in this paradreph 7 in a caser shall be " ol . the truthlulness thereol. Any person, excluding the trustee, but including
fined By the teia? court and in the event of an appeal dtam ury judiment or tie grantor and Leneliciary, may purchase at the sale.
decres of Ve tnial couet, hontor turther nérees to pay 1ich rum #s the ap- y 5. When trustee sells pursuant to the fowzra provided hercin, trustee
prilate ottt shall smijudis reasonsble as the benelwciary 's o1 frustee’s aftor- s.3all apply the proceeds of sale to payment of (1) the expenses of sale, in-
ey feer t a0 osuch appeal. : - : . c'uding lheJ;:ompe;:utiz;r ol the hus:;ebkndha teawn;blﬂ; c;x;;te by"lrustee':
« T altorney, ¢ to the obligation secur v the trust deed, to all persons
M i muraally adieed ‘h’"" . . i o g’ Aaving J’rcotdrd liens subsequent to the interest ol the trustee in the trust
H.ln the wrent thal vy portion ot ait of sabl property shall se taken - it ny their interests may appear in the order of their privrity and (4) the
wrehor 1AS 1AE od erminent duntainn o comsaination, bena'iary shall have the . yynigs if any, to the geantor or to hix nuccessor in interest entitled o’ such
ghe, dLE s sleths, to tequie that alt or any portion of the ynonien payable wieplus,
3 compord ation by suck taking, whach ace in ercess of the yroxsent tequired i 18. Beneliciary may {rom time to time appoint a successor or sweces-
B3 gy W1 reasonabdle cowdt, erpemser and #ttorney’s leai necrssarily paid or 818 {0 any trustee named herein or o any trustee inted here-
inerraf bys gravvee ine mith proceedings, thall be paid - to l:.erxliu'lr‘y and undrr. UUpon such a B < a ith conveyance fo the successor
120dind Ly ke dirvt upon any reasarable costs and erperar anc! attorney’s leew, frustee, :l‘: lattesr shall be .vested with all title, powers and duties conferred
Both it 1 prial e wapeflote courty, estemarily paid (f intorred hz bere- Lpon any trustee Nerein named or appointed hereunder. Each such a pointment
fiany v 1ued peoceadinghy. amd  the balame applied vpon ik iruie i and substitution shall be made by written instrument executed by beneliciary,
woured Vet st vl gErantoe mfress. af ity o experse, o ik e such actions which, when recorded in the mortgege records of the county or counties in
Frd wirtuts meh efromunly ey Whall be: ARITY N NSaE g sch come » hich the property is situated, ahall be conclusive prooi ol proper appointment
PO, Oroemga’y o Darselacisry s regiyest, : : . 0! the successor trustee. R ! .
) }l wep ime sl Irom v 00 (teme tpon will (on iUt 3 TE7, Trustee accepts | this trust when -this deed, duly executed ' and
Tt s, pwy wveme ol ide Iebt pend premritation of this dadl wy the mote for aiknowledged is made a public record us provided by law. Trurfee ‘is not
IRERTVAN AT {0 e of Pl Prssareyances, far carcellafiayk, vishour ailecting oligated to nolily any party hereto of pern_ﬁnt sale under any other deed of
cbom Radkidy . of a1y perwemi e £y payeoatt o the werdt§ mdrann, trinter may trust o of any action or proceeding in which grantor, beneliciary or trustee
[A) SOt gn tihe snmbord nl oy soap oot plat of wedd propectog (h): join dn W18l be & parly unfess such action or proceeding is Srought by trustee.

HUTE T Puar Dead s }i«sg.p;ﬁ-‘ ot o briay Sevin b ml be tider g évrow»}, wha is 94, Setive ﬁ;-ﬁb&:d the Oregqn State Bar, o bank, trust campany
e Wi phd ek 114 gt i do fnt 1w lots of Oregon br the Lnited Shain, o fitle insronce ! company authorizad 10 insure title to, real
et tf iy were, dn s, efRitean, speeey 2 by Fhok s e Uraed Sases 32 ony afency thetrof, or tn esrow ogint liensed under ORS 666.505 1o 696.585.




“Tih geantoe vovensnes & 03 fo ar ciary an claiming urder him, that he is |
od in fes imple of iBed real. v.and.has a valid, unencumbered  title thersto ... .
ed recorded Jasuary 28, 1987 Volume MB7, Page 1422, in favor of the Porter
st datad Februtry 12, 1986 : o R G

R e A 100 2 2 e AR O K a2 B A A R A T DT BT AR
ber srill warrant aed ['vety er defend the same against al!l permons whomsoever, - AXTXLY ZREREX

i

Tht (e neatar warranes that thi praﬂu:’t af the loan r;'ptvm#x‘mi by the above described note and this trust deeci aze:
CalY primvanidy for irantor’s patoay), lamily or houis hold parpoces (see Important Notice Below), -
(b) der am organliation, or (even 1! grantor is » nutzeal prrson) are for Business or conwmercial purposes.

< Talr deed! npela‘em o, inures reé thes Seendit of and MNads all parties lerefo, theic heirs, lsgat devisces, adniinistrators, tors,
porasrl tuprosentatives, mccessoes idivd ayiigrm, The term Beneliciary ndall mean the holder ard cwner, including pledgee, of the corvract
wcsarad Mutmby, wheiher cr ot namal as i bencliciary berevin, In coastruing thiv deed and whenever the context so requires, the masculine
ender frachidex ida teminine and i peurter, mrwl the sinfulsr nutniver inchides the phural,

IN WITNESS WHERLOF, said grantor has hereunto set hi

RV i NE }

* IMPORTANY MOTICE: Owl e, by lining 1, wixichoy ot worronty (a) ee b} Is
ot eppetiliis 3 warnary (8] b eppliics Ve (1:d the benefidery 13 a cruditer
w swely wnitdl Us definsd §y the Trothobs Landiog Aci ond Regulation Z, the
Borseficiory. BUST comply ek the Act (nd. Loguintien by malirg required
Wi theunsrwsi fie Wix purpent vee Shuveacd Vet [oov Do 1319, ot squivalont,
H corspliteity with e At v net reqwinl disrugond this notice, :

P
i

STATI 0/ OREGON, Ceunty of ... Xlanath : s )
ithii instrument was acknowledged before me on October ' {2 19.90
by ..G3pri12 J, Hurphries and Fdna M. Humphries
- hiy instrument was acknowledged before me on

: L BS e b
rmbna% k nms .
=? QfnciiL SEAL
i DARLNE o4 ALUSAN S

iEeias : s 8 : : ‘ L
e T S FUILIC - QREGON : "
F G T ot o azaeany B - Notary~Pub
b SHELESANELS, 10 | My commission expires AL LML
Az PAE ot f il e S5 (el | T (R L

T
i

Thiy trust deed is af.'All Inclusfve” Trust Deed and is third and subordinate
to fthe Trust Deed naw f record Da:ed October 16, 1986 and recorded January
28,1987, in Volume 87, Page 1422, Microfilm records of Klamath County,
Creyunsy in fovor of 'Tha Porter 1986 Trust dated February 12, 1986, as
beniliciary, which sicured the paytent of a note therein mentioned.

senwpiiiciaries herein, erree to pay when due, all payments due upon the

said promissvry note in faver of The Porter 1986 Trust Dated February

12,0986, and will sve grantors horein harmless therefrom. Should the

saill beneficlaries harein default in making any payments due upon said

grile rote and trust deed, Grantors herein may make said delinquent payments
grantor hal'ein shall then be credited upon the
upon the rote secunid by this trust deed.

STATE OF OREGON, . :

" Countyof ...Klamath... } ss.
" I certity that the within instrument
was received fot rocord on' the . 19th da
of .. : c Oct.: ,19..90

" aaed mestnien in book/reel/volume No. .. M99 .. on
o remnt 0 page.. L3O or as fee/file/instru-
mecorora's use ment/microfilm/recepiion No.:.21660
[0 it Record of Mortages of said County. -
Witness . my hamc'i and ‘seal ’of
County affied. = |

~i..Evelyn Biehn, County Clerk:
: NAME i e

i

BRI B
_Fee_$1.,00




