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having obtained the written consent or approval of the beneficiary,
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:services mentioned in this paragraph shail be not less than $5.

. 10. Upon any. delault by grantor hereunder, beneficiary may at any
time without natice, either in person, by agent or by a receiver fo be ap-
pointed by a court, and -without cegard to the adequacy of any security for -
the indebtedreas hereby secured, enter upon and take possession of said prop-
erty or any part thereal, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Jess costs and' expenses ol operation and collecti including r ble attor-
ney's fees upon any ipdebtedness secured hereby, and in such order as bene-
ficiary may deterrnins,

11. The entering upon and taking possession of said property, the
c stuch rents; issues and prolits, or the proceeds of fire and other *
insutance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as. aforesaid, shall not cure or
waive any default or notice ol deiault hereunder or invalidate any - act done
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*- 120 Uport delault by in pay
hereby or in his performance ol any agreement
esserice with reapect o auch payment und/or performance,
declare all. sums secured hereby immediately due and payable,
event the benoliciary at. his election may p d to foreclose this trust deed
in equity ps & mmt’.ne or. direct the trustee to loreclose this trust deed by
advertisemnont and sale, or may direct the trustee [fo pursue any other right or
remedy, either at law or in equity, which fhe‘ beneliciary may have. In t{:e. event
the beneliciary elects to foreclose by ndvutmn‘:'erjt and sale, the lgenel;cn:'lr‘y or

natice o

his
and his election 1o sell the said described real property to satisly the obligation
secured hereby whersupon the trustee shall fix the time and place of sale, give
rotice thereof as then reguired bay law and proceed to loreclose this trust deed
in the mannet provided in ORS 86.735 to 86.795.
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sale, and at any time prior to 5 days belore
sale, the granior or any other person wo privileged

forec by adverti; and
the date the trustee conducts the
biy ORS 88.753, may cure
the delauit or detaulrs, Il the default consists of a lailure to pay, when due,
tums secuted by the frust deed, the delault may be cured by paying the
‘entite amount due at the time ol the cure other than such potriion as wo
rot then be due had no delault occurred. Any other delault that is capable of
.being cured ntay be cured by tendering the performance required under the
obligation or trust ‘deed. In any case, in addition to curing the delault or
defaults, the person eliscting the cure shall pay to the benelitiary all costs
a etpenses actually i d:in torcing the obli, of .the trust deed
together with trustee’s and attorney’s lees not exceeding the amaunts provided

by law, :

i 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
Theé trustee: may sell said property either
lin one parcel or in separate parcels and shall sell the parcel or parcels at
#ucticn o thu highest bidder for cask, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property wo wold, but with any or Y, express or im-
plied, 1’)’!‘9 recitaly in the deed of any matters ol Izct shall be

3 canclusive proof
ol the truthlulness thereol.  Any person, escluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

- S. When trustee sells fursuanl to the powera provided herein, trustee
shall apply the procecds of sale to payment of (1) the expenses of e, in-
chuding the compensation ol the trustee and a reasonable charge by trustee's
attornse. (1) ro the oblidation secured by the trust deed, (3) ro all persans

- havied recorded fiens subsequent to the interest of the trusiee in the trust

dred s thaie interrsts mmy appear in rhe ordee of their priority- and (4) the
surplas, it amy, 10 the grantor or to his successor in interest entitled to such
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a8 ALOr or
trustee app d here-
Upom such appaintment, and without conveyarce to the successor
If:‘ latter shall be vested with all title, powers and duties conterred
upon any trustes herein named or appointed hereunder, Each suck appointment
And wsbstitution shall be made by written instrument executed by beneficiary,
‘which,: when veconded in Ihe mortdage records of the county or counties in
whih the property i situated, shall be conclusive prool of proper appointment
of tht macessor trustec, B

11. Teustes accrpts this rrust when this deed, duly sxeculed and
ackocheledgod is made 2 public recond ar provided by law. Trustee is not
obigated 1o notily any party Aereto ol pending sale under any other deed of
Strust or of any actioft of reding in which grantor, beneliciary or trustee
shall bre & porty unless such action or proceeding is bn:ug.’lr by trustee.
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A tract of land situatid in Section 20, Township 39 South, Range 11} ‘East of .
the Himlanet:egﬂeridiau. in the County of Klamath, State of Oregon, being a '
portion of Lot 2, of Purcel 2, as shown on Survey No. 1447, as recorded in the
office of the RlamathT(bunty‘Su:veyqt, and being more particularly described ag

followy s R

Beginning ac che North. quirter corner of said Section 20; thence South 89° 05°
36" Yept along . the North line of said Section 20, 272,15 feet; thence Soutrh QQ°
54 24" Easc 948.37 feat; ‘thence South 29° 38! 20" west 750.00 feet 'to a point
on :he;ﬂotcherly righ:zbf?uay line of the County Road, said point being South
60° 21! 40" East 170.0Q§£qec from ths most Southerly corner of Lot 3 of said
Parcel ‘No. 2; thence South 60° 21! 40" East, along said right of way line
470.00 feet to a point which 1s North 60° 21" 40" West 60.00 feet from the
Southwusit corner of Lot 1 of said Parcel No. 2; thence North 29° 38! 20m Easc,
parallal to and;60‘fee¢éNatchwesterlﬁ‘of, measured at right angles to the
WHesterly lins of said ot ], a distance of 750,00 feet; thence North 00° 24
00" Wesit' 1186.00) feet t( a podat on the North line of said Section 20; thence
Sauth 89* 36' 0¢° Hest:;433104feet,:ojchaﬁpoint of beginning. § i
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Hﬁwffﬁt , ?QA‘? n AD, 199! [ TSR ¥ Y1) BE N oclock ___P M., and duly recorded in Vol. .MEQ.__,
: o cof ":;L_Htxw¥tgngpdf & - on P‘age : 21147 : cn L
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