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. HUSBAND “AND WIFE
S :

, as Trustee, and
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o WITMESSETH:

Geentor jerevocably grants, b&rrgaiﬁa, sells and conveys to trustee in trust, with power of sale, tlfné property

E7T{ PRI { ‘

i

{8 J’ﬂ......k.....'7.,“...;.Comi\ty,f’Oregon, described as:

 LOT 63 MERRYMAN'S REPLAT OF OLD ORCHARD MANOR, IN THE CITY OF KLAMATH FALLS,

County of Klamath, Sta te of Cregon

tifreder with all simw ﬁn:ggﬂar the tmemenu,z heswditanmnts and aopurtenances and all other rights thereunto belonging or in anywise
raw ¢ bernadear appestaining, ad the teats, issies and' prolits thereof and all Lixtures now or hereafter attached to or used in connec-

theet itk said real eatate,
Cs FOR.THE PLURPOSE OF SECURING F ERFORMANCS
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of each agreement of grantor hersin contained and payment of the

wmmnmem e Dollars, with interest thereon according to the terms of a promissory

AND RENEWALS

rate ol even date derewith, payable to bene lza‘?/ or order and mixde by ’{nntor, ‘the tinal ment of principal and interest hereof, if
BER, 20, 1993 WiTH | FUTURE ADVARC

rul sgener pald, fo ke dus amd manCTQ

IGHT3 0.

[ The Jate of marurity of the debt secunsd Ly thiy insteumentt is the date, stated above, on which the linal installment of said note
betietes dies and payable. I'n th svent the withir: dencribed propesty, or any part thereol, or any interest therein is sold, agreed to be

wld] conveyed, assigned or alieciated by the drantor without firyt

having obtained the written consent or approval of the beneficiary,

sy, it the benelitiney's option, all obligatians secured by this irstrument, irrespective of the maturity dates expressed therein, or

Feein, shall becomu :iamsdiafs!f due and payible,

To protect tha security of this trust Jied, prantor agrees:
o To profect, peverve sed mrintain saxd Ptapeny in good condition
el pepaie, pew te resrave or dewaotish dew building or ¥ o .vavenent: thereon -
A bt Cormmet or perrei oy Sersre o wikd properte. s B o ]
coodL Ta cemnpdetn o researe  priwvistly and i4 cd and workman
e vy baiddimg ¢ irtprovestent whnh ey b tors trocted, damaged ¢
Aetepraf therman, amd gay whert dur all coats incurred ther £ise
(1 To etwrady 1k ol Lews. evdinences, redalstiore caverunty, condi.:
At and petng ooy dlficting said petperty: if the binelitiary ) requests, 1
At eEerutinig moeh bt dng statem ints Ty 19131 Unilorsr Comner-’
wanl' Lode a9 Ade Barwlicdiy teay require and to pav ke lifing wune in the
e pee pudlicc oflir of dllicen,. a4 weil as the cost o all ljen amarckes made
aw'::;g oflicers of wwrehingd afeocien as may 3¢ thremyy detitadle by the.
Bael il vy, - i : i
id Te pravide and confimamusdy mainfain
e o8 Serpaller erectind on the saxd
mevd! rat b ot Bar Masardic bw the Bemef)
At g ant ot Tewx than N - 2 [
oxripad er acdepiable 19 the lemaliciaiy, with loss givabl to the latter; all |
ahirien of inmarersce A ull? delivered to the beneldiary 51 soon as insured. |
il the {rasuor shall lad' . or any reasse to procure afy swi insurance and 10
daliver aid pelicies ro the bermiiciary 1 Teast litteen slays prior to the expiras’
tover of ampy golicy of irsurance mow tr hereafter dleced an said buildings, ©
The amount :
coilectnd under any’ firo or other imurirce policy may be. applied by benefi.
ciary syon e indebtedress yecured horedy and in such 9-der as beneficiary
rnmyt dttermine, or at tpiion of beneliclary the entits amcuat so collected, or
ey pag b therest, ey Do eefensed to grantor. Such application or release shall -
ror dure or wiivw any (lelanlt or notice of delault heswundy or invalidate any
act dane pursuant to such: notice. . .
ST Asep said premises free from constructiin liess and to pay all |
Lare gsesserents and tiher cAar{es that may be levied -3 ‘assemned upon or ;
daine sand property beicce army part of such taxel,: assinsments and other '
chardrm beconin past due o2 delinquent and promptly deliver receipts. therelor .
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Trely, i tsurarkte premiurs. liens or othver charfes payabli by grurtor, either
by diret payrment o by providing bemeliciary willy fueals with whick #o )
ryede mch parment, binsliciary may, at its option.. maks payment thereof, :
arcd 1ha arncurt 30 paad, with interest 1 the rate set lorth i the ote secured H
Berthie pagember with e cblifations doscribed in pariigragly 6 ard & of this
fratt dend, wholl be adilef fo and become a part of (he dest secured by this
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Aranting any easement or creating any restriction rhereon; (¢) Jjoin in any
rubordination or other adreernent allecting this deed or the lien or charge
thersol: {d)-reconvey, without warranty, all or any parr of the property. The
Arantee in ary reconveyrance may be described as the “peryon or persons
fegally entitled thereto,” and the recitals there'n of ary matters or facts shall
Be conclusive proot of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less thas § <.

10. Upon any' default by grantor hereunder, br- viciary may at any
time witheut natice, either in person, by agent or by .: receiver to be ap-
poinled by a court, and without regasd to the adequac . ol any security for
tAe indebiedness Bereby secured, enter upon and rake p-~ession ol said prop-
t1ty or any part thereof, in its own name sue or othersise collect the rents,
issuer and prolits, including those pas? due and unpaid, and apply the same,
leas costs and expenses ol operation and collection, including reasonable attor-
ney's fees upun any indebtedness secured hereby, and in such order as bene-
liciary may determine,

I1. The enterind upon and taking possession of said property, the
collection of wuch rents, issues and prolits, or the proceeds of dire and other
insurance policies or corpensation or awards for any taking or damage of the

:property, and the application or release thereol as aloresaid, shzll not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12.: Upon default by grantor in pay ol any 3 ss secured
herelyy or in his performance of any agreement hereunder, time being of the
essence with zespect ta such payment and/or performance, the beneliciary may
declare all sums secured hereby . immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity.as u .mostdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee io pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proc. to foreclose this trust deed
in the mannet provided in ORS 86.735 to 86.795.

13. Alier the trustee has tommgncrd !;recéosurehby adtvertisentgent m;d
sale, and at any time prior to 5 days belore the date rhe trustee conducts the
sale, the ¢u“;;y’ or any other person so privileded by ORS §6.753, may cure
the del, or delaul! 1t the defaul, i of a failure to pay, when due,
surns secured by the trust deed. the delault may Ee cured hx paying the
entire amount due at the time of the cure other than such poriion as would
not then be due had no default occurred. Any other default that is capable of
being curted ntay be cured by tendering the performance required under the
obligation or trust deed. In any case. in addition to curing the default or

indebted,

“defaults, the person ellecting the cure shall pay to the beneliciary all costs

and. expenses - scrually incurred .in enforcing the obligation of the trust deed
together with frustee’s and attorney’s fees not exceeding the amounts provided
by law.

4 14. Otiserwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may

: be postponed:as provided by law. The frustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at

L ek 2 u ., auction to the highest "bidder for cash, payable at ths time of sale. Trustee
aczsent ' peocading e whick the Renelitisry or frustiys may sppoear, including : i
a1y 4wd bor the toreedivure ol this ded, to pay all> tosty and eapenses, in. |
ehudint ovidente of title and the Benelitiary's or trusis's s:torney’s fees; the
araur® ol aitdrney's fevs mentioned in this paragraph 7 @1 all cases shall be
fired! e the trial court wrd in the evert of an appeal frors any judgment or |

shall deliver to the purchaser its deed in form as required by law conveying
the xtzxpetty w2 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of lact shall be conclusive proof
ol the truthifulness thereol. Any person, excluding the trustee, but including
the grantor ard beneliciary, may purchase at the sale.

: 5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale 0 pavment of (I) the expenses af sale, in-
chadind the compensation of the frusres amd a rexsonadle charge by trustee’s
aczoeney, (2) fo the obligation secured by the trust deed, £34 to all persons
haviey recorded liens subseQuent to tAe intersse of zhe tmusiee i the trust
deed as their interests may appear int the ocder of their Priority and (4) the
surplus, if any, to the frantor or to his successor in inferest erntitled to such
surpluts.

16. Bereiiciary may from time to time appoint a successor or succes-
aors to any trastee named herein or 1o any r trustee a inted here-
under. Upon such appaintment. and without conveyance to the successor
trusres, lf: latter skall be vested with all title, powers and duties conferred
uporn any trusire hesein named or appointed hereunder. Each such appointment
and webstituticn shall be made by written instrument executed by beneficiary.
whth, when irncorded irt the moctdage records of the ownty or counties in
which the propsrty is ruated, shall be conclusive prool of proper appointment
of thy successos truster.

17, Trustee accepnts this trust when this deed, duly executed and
acknawledged /s made a public record as provided by law. Trustee is not
obliguted 1o notify any party hereto ol pending sale under any other deed of
trust or of any acriori or procesding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

MO T Tover Deed Al prpwides that fhe mruwes bereydder roust by ehee on aitmey, who ix

or estive. momber of the O-egon, State Bar, ¢ bank. 1rust - company

o b pp o oed lpon aeeerin b putorited e do Butinedi wncs the jaws af Creqies or the United Stotes, o title insyronce cempeny outharized 1o insure title to real
preptaty oF Wy pue, h lalsidinees, a!ﬂgam, SFETL of Beorwes, e United $to'ws or ooy egency therect, or 34 escraw agent lizensed under CRS 696.505 to 696.585.

—




ot

et

i ‘Y grantor vx:mmm'ts mad 2grees I6 and
e selred in fec'simpte

ihat e will wimrant and llocever dels

i
§

he tentor wu'ranﬂ that the proceods ol zlm loa

: «:&?i&"ﬁ&’ kR ST

Thia deed 3pp1us ta,
mmmu’ representatives, srocessort
secpw] berely,
g-vrn' wt ircludes the jerninine and !h-s neuter,

; N WITNESS WHEREOF <aw!

and assigni.

and‘ the un“u

* lH"ﬂANT NOT!CM Delate, by ﬂnlhﬂ oul,
sel 19 plicable; i wattaaty [a) is applitebla
e fwgy wrd s dafined in the Tretin-lending’
tetnficlary MUST contiply with the Jkt and Regulition:
dandlsy vren; o2 this pinpase e Stevins-Ness Ferrt Noo 1319, ot
" m'}kmu with m Act 13 net nqﬂnd, dimmd iy mﬂu.

*u TE OF: okzuon. RO
,ﬁ'«ﬁ“'[ ; '&mo.atft.) :
mfzwm-m '.ﬁ%&cirxw ledged )’lofd e on
x" 1950 by S
el and |
"f{ P| cbras T

wntI‘l thc bit'nelxcmry and thos»- clmmmg
of sanf descnbe reit’ p-‘@aeﬂy and has a valid, unencumbered title thereto’

: he ume agamsl alr persons whomsoever.

gw ntor has hcrcun(o sot his hand the day and year tirst a

whichéyar ¥ mn'y (a) of (b) h,
and tas besfidany is o credilor
Aoy ond Regrlotion T, e
‘yy meking reguired
oq\uvnh'\'.

Noury Pub '1c im On-‘ on

n ’5 ?-13

| M'y‘-'cc mmission ex ptres.

under him, that he'is law-’

f

i

¥ rzprescnte»c’ by tha above descnbed note and this trust deed are:
household

LRk TR

inures ro the benel'ct ol and bmds all part:es hereto, their heirs, legatees,
‘Ths term beneliciary s
w.‘m'.her on not named as & benelicie ty Ferein, In constraing ¢hia deed and whenever the context so requires,
lar number includes the plural.

ﬁ&&?x&mmx«%ﬁx&ﬁ? AXIANKX

devisees, administrators, executors,
“including pledgee, of the contract

1l 'mear: tie holder and
the masculine

‘owner,

ve written.

S

HAROLD K. PICKRELL
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STATE OF OREGON, e g
County of e Klamath. . oo iy
I cestify that the w:thm instrument

was received for record on the .

: g ....M......;995‘-.”..-_,“__, 19.
SR oclock AM., and recorded
in book/reel/volume No.
..21166...oras fee/tile/instru-

684..,

nient/micmhlm/xeoeptwn No..21
Record of Mortgages of said County- .
Witness my hand and seal of

County affixed.
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....Evelm..me}m,-ﬁpunt. Clerk-...
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