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.I) EED OB‘ TRUST

. THIS DEED OF TRU sr( 'Scctﬂ-my Intrumient’ )ls rmde LY October 12 et .
ngnmru fiteven .13.3,‘1

- ( Ek)rrowcr ) Thc trusxee is
. . ("*Trustee™). The beneﬁcmry is
,» which is organized and existing

Bnm )th’ nmcs l.vrder lh: pnnc:pal sum- or :

OOttt o’l ars (U S S '. 000.00 ....). This debt is evidenced by Borrower's note

Sitedl mz same dite as tms Se( writy lmuumr:n & é Note), whi [« gl pr% SE’ far monthly payments, with the full debt, if not
ildl carfier, due apd payable o .oy ctober This Security Instrument

swowres @ Lendat: (a) the rqmmcm “of lhc “Jebt evidenced IJ;,: the Note, with mtcrest, and all renewals, extensions and
rdl Ncations; (d)t the payment of ali other suns, with interest, advanced under puragraph 7 to protect the security of this
Sevutity Instrument; (€} the performance Wf Flearower’s coverants and agreements under this Security Instrument and the
Ntz amd (d) the: repayment of any futurt: advances, with inlerest thereon, made to Borrower by Lender pursuant to the
puspraph below (“Future Advances™). FUTUR E ADVANCES. Upon request to Borrower, Lender, at Lender’s option prior
to ] reconveyanie of the propenty by Trugiee |» Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thergoa, shall be secured by, tyis !Dccd of Trust w hizn evidenced by prormssory notes stating that said notes are

secred heseby, For this purpose, Borrower mtwcably granis and conveys to Trustee, in trust, with power of sale, the
t"n!\‘n\mg dcscnh‘dl property locat:d in ,Kl ...... MALR et aerrienaas County, Oregon:

i W

i

0 m:r 07

Lan 2 Jin 3lamk 4 of 'I’RACT NO. llD 33, CEDAR TRAILS, according to the official plat
ehateat ﬁm ﬁila dn tlm officﬂ of ‘the County’ Clm:k of Klamath County, Oregom.

Actt. Muoewomcmwoo f' , Key #524499

¢

"IND,R OREUDV I.A'hf. HOSI‘ AGBBEV EN’E.:, PROMISES AND COMMITMENTS MADE BY US AFTER
" THL IFFECTIVE DATE OF TIILS ACT (ON{ERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
© ARE NOT FOR PERJONAL, F/MILY OR:HOUSEHOLD -PURPOSES OR SECURED SOLELY BY THE BORROWER'S
CRESIDHYCE WUST BE IN WRITING, EJPRESS (CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

+fiet Attached Adjustable Ratd Loan Rider mide u part herein.
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T(TGUHE!F: Wirh all the lmpmwmerts now or hcleaﬁer erected on the property, und all easerents, ghls,
U rtenances, runts, royalties, mineral, 0il and gos rights iwid profits, water rights and stock and all fixtures now or

herefter apartof'the p\mrmy All rcpiau-mcn ts amd additions shall also be covered by this Security Instrument. All of the
fmq ving is teferted to in this Security Ind run ot as the "Pmp’rt) -

al BORROWER CONENANTS that Bmmwh is lawfully sei scd of the estate hereby conveyed and has the right to grant
wnd wonvey the Pruperty and that the Peg pertyis umncumtmcd except for encumbrances of record. Borrower warrants
amd a1l defend gimerally the title to the P mpmy :l[;zunsl afl¢ lmms #nd demands, subject to any encumbrances of rccord

i TUIs SECUITY h&ml IMENT «:nmbir uriform cown:mu, for national use and non-uniform covenants with
hn M e vl mxwmh ol mdmvm o mmx i mc k umﬁm-n sc:curu ¥y mstrumcm covcnn g real property.
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UNIFORM CIOVENANTS. . : +ind }endor covenant an L P s
1.  Payment of Principtd and Intersty Prepayment and Late Ch Borrower shall promptly pay when due

ncipad of and interest on {hedebt evidenced bythe Noic ardany pr_epéyment and late charges due under the Note. -

o lmder o the day monthly payments u\fy: die under the Note, until the Note is paid in full, a sum (“Funds”) equal to
e prelfith of: (a) yearly 185 and asscasments which may; attain priority over this Security Instrument; (b) yearly
leaschold payments of ground rents of the Propertys if any; (€) yearly hazard insurance premiums; and (d) yearly
wiidrt Jage irsarantt premiumsy if any. These ijms ar€ called Yescrow items.” Lender may estimate the Funds due on the
it of cutrent ditia and reasanable etmiies of future escrow items.

T Plie Fundiahall be telid fn anins (ot the deposits ¢ accounts of which are insured of guaranteed by 3 federal or
glatt agecy including. Lendir if Lendet 18 si:ch a8 institution). Lender shall apply the Funds to pay the escrow items.

Lixeler viay nat charge [or kslding and npplying the Funds, analyzing the account of verifying the escrow items, unless

| der pays Bagpawer interest on the Yaunds and app!ia’obi jaw permits Lender to make <uch a charge. Borrower and

WLt der may agice in writing; that interest shall B paid on he Funds. Unless an agreement is made or applicable law

frreaires interesi 1o be paid, Lender hall nol be required to [aY Borrower any interest of earnings on the Funds. Lender

S giveto Bo tureen, withabt charge, 1% aritwal accountin(g of the Funds showing credits and debits to the Funds and the
put pose for sl each debit 1o the Fundls wis made. The Funds are pledged 28 edditional security for the sums secured by
Hikis Security fastrument. e "

: 1f the anwount of the Funds held by 1 snder, together with the future monthly payments of Funds payable prior t0
{ho due Sates olf the escTow items, shall eond theamount required to pay th items when due, the excess shall be,
1t Borrower's 07 tiom, githet pmmptiy fepaic to Blorrower (U credited to Borrower on monthly payments of Funds. If the
amound of the TFunds held by Lender is not safficient Lo paY the escrow items when due, Borrower shall pay to Lender any
atwount necessuly 1o nake 1ip the defict nicyl in one OF MOTE payments as required by Lender.

. Upon puyment i full of all suds socured by this Sezurity Instrument, Lender shall promptly refund to Borrower
sy Funds keld by lLender, 1f under pa-r;\sxia;ph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediaicly prior to {he sale of the Property or its acquisision ty Lender, any Funds held by Lender at the time of
azion a9 w credit againsty { kect red by this Secufity Instrument. ‘
: o Application of IPayments. - licable Liw pmvidc’s otherwise, all payments received by Lender under
1 aragtaphs 1 i D shadibe applied: f1 3¢, L0 lave charges dueunder the Note; second, 10 prepayment charges due under the
Pote; thard, o smeamls payable undet parngraph 2 fourth, 10 inerest due; and Jast, 1o principal due-
e 4. Clargess Licws. Barowdl stdl pay all tazes, assessments, charges, fines and impositi
Iroperty whis b smay ateiin prianity oV (i Security nstrument and leasehold pa
portmes abllpay khmrcﬂﬁxgxtiam;ﬂn ol FEIET provided in paragraph 2, 07 if not paid in that manner,
pay W o6l fume disoetly o the petion pved gayment. 8 orrower shall promptly furnish 1o Lender ail notices of amounts
o bt pansd wenber \ies pagkgraph. W foctgwer makes thegs payments digectly, Borrower shall promptly furnish to Lender
poceipts evwdisao R {he puiymERts. j
C Bestoeer whall proesptly daghaspeany ien whisl has priority over this Security Instrument uniess Borrower: (a)
agrots v wl ring 10 e payment of the obligatien secured by the ben irj a manner acceptable to Lender; (b) contests in good
 faith the B by OF defe it o6 of the lien i, legal proceedings whichin the Lender’s opinion operale 10
proveat tint anferoernenil of the heny oo it i or (c) secures from the holder of the lien an
aproement enfactoey o Lender subort snatiag the b i Ty ment. Lf Lender determines that any part of
the Progedty ™ bt bo 3 bent wlyich may attain prionity hi . Instrument, Lender may give Borrower 2
aotice idonnfeg the titn. Borrost rafelisal ify the liea ot rake one Of TROTS of the actions set forth above within 10 days
| of the gring ol notee. G '

5. fEazed balirance. Beyroses shall provements Bow existing or hereafter erected on the Property
 immond agpEst losh oy fire. hagarch incd aded withinihe nextended coverage” and any other hazards for which Lender

fripaies | AEAnat. This msaraad ¢ sl e maintaited in the amounts and for the periods that Lender Tequires. The

sppsatanct 43 Wling 1he itsar T 4hall be chusen ty Bornower subject to Lender’s approval which shatl not be
atweasaniiidy IS : :

Al sranastie ok and rerwall whall be xeceptable 10 Lender and shall include 2 standard mortgage clause.
Lerder wholl have the fight W el e policies and rencwals 1f Lender requires. Borrower shall promptly give t0 Lender
o1 recenpie of pasd P ‘ and rerewal otices. Iritheevent of 1oss, Borrowet shall give prompt aotice to the insurance
cartier amd Lender. 1. eadet ¢ proof of loss il ot made promptly by Borrower.

Unless Lendet and Bogrorb et pilensise aggee in wriling, insurance proceeds <hall be applied tO restaration of repair
of the Prupeaty damiged, if that. st atia OF repait is ecunomically fcisible and Lender's security i d. If the
ressaration of tepait is ot ecoromi ¢ 2ily feasible of Lender’s security would be lessened. the insuran
applied 12 the sums yecured by, {his, Security {nstrueacnt, whether or not 1 with any excess paid to Borrower. 1
Borrawer abasd ons the Propert y, or does pot answer within 30 days a notice from Lender that the insurance carrier has
offered by settle a clnim. then L ndes may collect th¢ insurance procezds. Lender may usé the proceeds 10 repair of restore

the Priperty o 10 {ray sums sii:urcgi‘bg 1his Security Insirument, whether or not then due. The 30-day period will begin

“1iy - Funds for Taxes and ]nsurm:e.’i  Sulsject to appli 5le law or to:a written waiver by Lenders Borrower shall pay

when the notice s given. E :

- Unless Lendier and Bott owes otherwise agrie in writing, any application of proceeds 10 principal shall not extend of
posipine the doe dateof the mumthly payments e {erred toin paragraphs 1 and 2 or change the amount of the payments. f
wnder B sragraph 1} the Propdy iy acquired by Lia \der, Borrower's right to any insurance policies and proceeds resulting
freem damage 1o (ke Propenty friof 10 the acquisition shall pass to Lender t0 the extent of the sums secured by this Security
Loistaumient immediately peior 10 1) 2 acquisition. ‘ . v ‘

6. Presenvation and IV{aird enance of Projustys 1L easeholds. Borrower shall not destroy, damage of substantially
chanyje the Property, alo® tl1e Pioperly 10 deteriorate of commit waste. If this Security 1nstrument is on 2 leasehold,
Botnyser shall comply withihe plovisions of the lease, and if Borrower acquires fee title to the Property, the leasehiold and
fee till shall not NCrEE unless Len Jerajgrees o the-merger in writing.

' 7, Protection of Lerder’s Rights in the Propertys Mortgage Insurance. 1f Borrower fails to perform the
covenants and agtecements €0 ptained in. this Sec ‘ ment, or thereisa leg i : significantly affect
Lember's rights in the Property (suchasa p i ;, probate, i 1o enforce laws of
regulations), then Lender may & and pay for whitev he value of the Prop Lender’s rights
in the Property. _ender’s m;timds may include paying an n which has priority over this Security
fashoument. 399 saging in cuirt, rayingr . make repairs. Although
Lender may takit action und e Uiis patagral ‘ , 0.

i Any amOunis disbutsed by Lender un h7sh ) ditional debt of Borrower secured by this

Gerurity Instrunent. Unless Borrower and Lender agrec 10 other a1, these amounts <hall bear interest from

the: date of diﬁ@s&mnmt‘ 1t the Nete rate and shall be payable, with interest, upon notice from Lender to Borrower
reiuesting paytnent. g ] . ~ :

i




L eues

: i H i :
I Lender required diorigage irdurance as a condition of making the loan secured by this Security Instrument,
Ekyzrow er shall pay the premiums requited 19 maintain the jnsurance in effect until'such time as the requirement for the
iy arance termimites in accotdance with Boitrower's and Lender’s written agreernent or applicable law. A R
8, Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice af the time ofior prior to an inspettion specifying reasonable cause for the inspection.

9, Conlamnatioa. - The procesls of any nward or <laim for damages, direct or consequential, in connection with

i

ari eondemnallon or other 1aking of any part of the Propurty, or for conveyance in licu of condemnation, ar¢ hereby
astignedand shallbepaidtodender. ‘ :

In the event of a tot] taking of 1he Proparty, the proceeds shallbe applied to the sums secured by this Security
{ntrunient. whierder or not then due, ¥ ith Eny encess paid to Borrower. In the event of a partial taking of the Property,
a7 'ess Porrower and Lender otherwise ngree in writing, thesums secured by this Security Instrument shall be reduced by

; the amaunt of the proceedd multiplied by e following fraction: (a) the total amount of the sums secured immediately

e ore the takng, divided by (b) the faif mariket yalue of the Property immediately before the taking. Any balance shall be
v d 1o Borrowar. ; A “
o 1f 1ke Property is abindoned by Boy ower, or if, affer notice by Lender 1o Borrower that the condemnor offers to
trike an award ar sentle s chiim for danages, Borrower failsito respond to Lender within 30 days after the date the notice is
gt en, Lender isnuthorized o collect and apply the proceeds; at its option, either to restoration or repair of the Property or
tm the sumns secured by this Security Ins{ runient, whether ot not then due.

Uinless lender and Borrower othersise agree in writiag, any application of proceeds to principai shall not extend or
jw stpotie the due date of the: monthly priyments referred to in paragraphs 1 and 2 or change the amount of such payments.
s 10. Borrower Not Released: Forbearance By Leader Not a Waiver. Extension of the time for payment or
rrodification o amottization of the sums secured by this Security Instrument granted by Lender to any successor in
imtetest of Bornower shall niot operate 1) release the liability of the original Borrower or Borrower's successors in interest.

“lLtnder shall noit be required to commence proveedings against any successor in interest or refuse to extend time for
i et or otheneise modilly amortizatjon o] the sums secured by this Security Instrument by reason of any demand made
by the dtiginal Botrower or Borrowers fuciusson in interest. Any forbearance by Lender in exercising any right or remedy
wh a8 rot be a wah or of o7 preclude the ereniise of any right or remedy.

L0 L. Sucwessors and Assigns Boundt Joint and Several Liability; Co-slgners. The covenants and agreements of
s Sevunty Instrument shill bind and'ben ¢fit the successo rs and assigns of Lender and Borrower, subject to the provisions
of parajraph UT. Borrower™s covenants.ind sgrecments shall be joint and several. Any Borrower who co-signs this Security

_ Jastnument but Jdoes not execute the Note: ra) is co-signing this Security Instrument only to mortgage, grant and convey
‘13t Barrower's interest in the Propertyi uncier the terms of this Security Instrument; (b) 1s not personally obligated to pay

St e surns seounied by this Secunty Insoum ¢nts-and () agrees that Lender and any other Borrower may agree to extend,
m odify, forbeiy o make any sccommidations with regand to the terms of this Security Instrument or the Note without

Cotdat Borroset comient. RS FTE o _

F2. Liua Charges. | If the lotd) sezared by this Security Instranient is subject to a law which sets maximum loan
chuarpes, and (hat law is $inally interpreted so that the ‘nterest or other loan charges collected or to be collected in
ctnmection sdil the kan exceed the errdtied limits, then: (ap any such loan charge shall be reduced by the amount
rrcessiry to toduce the chuirge to the permi ited limit; and (b) any sums already collected from Borrower which exceeded

‘. permitted limits, will be refunded to Borriver. [Lender may choose to make this refund by reducing the principal owed
wider the Notie or by making a direct piynient to Borrower, If a refund reduces principal, the reduction will be treated asa
partial prepaymeat without any prepay men: charge under the Note.

, 13, Lugislation Affecting Leades™s Rights, - If cnactment or expiration of applicable laws has the effect of
rindering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

| prmitted by paragraph 19.If Lender ¢ rerisises this option, Lender shall take the steps specified in the second paragraph of

. paragraph 17. s S :

o 14, Notices. “Any notice to Barrorer provided for in this Security Instrument shall be given by delivering it or by
" mailing it by first elass’ mail unless applicable law requires use of another method. The notice shall be directed to the
Propetty Address or any other address Birrower designates by notice ta Lender. Any notice to Lender shall be given by

A st elass mail to Lender’saddress sta 13d herein or any otker address Lender designates by notice to Borrower. Any notice
provided for i this Security Instrumeni shil be deemed 1o have been given to Borrower or Lender when given as provided
v this paragraph. . REN ‘ s :

o 15. . Governing Law; Severability. -This Security Lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event: that any provision-or clause of this Sécurity Instrument or the
“Mote tonfficti with applicuble Iaw, sui:h conflict shall notaffect ‘other provisions of this Security Instrument or the Note

' yhich can be given effect without the Gonflicting provision. To this end the provisions of this Security Instrument and the
Moté are declured tabe severable. N : Co '

" "'16. Horrower's Copy. Borrower shall be given or.e conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or 3 Beneficial Interest in Borrower. = If all or any part of the Property or any

' jaterestin it it sold or traniferred (or il’a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s jprior writte consent, Lender may, at its option, require immediate payment in full of all sums
secured by thiv Security Instrument. Ho ever, this optiaa shall not be exercised by Lender if exercise is prohibited by

“{ederal law as of the date of this Security Istrument. i ‘ :
: " 1F Lendsr exercises this option, Leder shall give Borrower notice of acceleration. The notice shall provide a period
¥ not less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by

1 his Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
temedies permitted by this Security Iastrurient without further riotice or demand on Borrower. ‘

I 18. Burrowee's Rijiht to Reintiate, * 1f Borrower raeets certain conditions, Borrower shall have the right to have

- infotcement of this Security Instrument clisconlinued at aniy time prior to the earlier of: (a) 5 days (or such other period as

'+ npplicable law may specify for reinstttenicnt) before sale of the Property pursuant to any power of sale contained in this

. Security Inxtturment: or (b) entry of 2 jucment enforcing this Security Instrument. Those conditions are that Borrower:

- Ta) pays Lenither all sumg which theri would be due under thit Security Instrument and the Note had no acceleration

" necurted; (b)) cures any defaule of iily ofher covenants or agrrements; (c) pays all expenses incurred in enforcing this

", Security Insifument, inclading, but jiot fimited to, reasotiable attorneys' fees; and (d) takes such action as Lender may

reasenably niguire to assure that thi: Yieh. of this Securify Instrument, Lender’s rights in' the Property and Borrower’s

Cubligation to pay the sums secured by *this Security’ lustrument shall continue unchanged. Upon reinstatement by

I Borrower, this Security Iintramen Th obligations sicured hereby shall remain fully effective as if no acceleration had

" uceutred. However, this vight to reindinte thall not apply in thecase of acceleration under paragraphs 130r 17.

AR
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; FNHORM Cove ‘mz
kg ;&mﬁm:ma; Rx:med s. Lender shal give notiee to Borrower prior to accelemt ion fol[owmg ‘Borrower’s
bresitli of awy covenant or npj ceniunt in this Secutity Instrimsent (bot got prior to acceleration under paragraphs 13 and 17
amlets applicable law wnmln tiherwise), The nodce shall q;ﬂeuf; - (2) the default; (b) the action required ‘to cure the
defaitlt: fe) n dateé, mot lesx thika 3 ¥+ from the date tie noties is given to Borrower, by which the default must be cured;
and U} thar failute to cure th e dol'anll on or bc!m e the date specified in the notice may result in acceleration of the sums
secuited by this Secarity Imsirasint 2nd sale ol the Property. The notice shall further inform Borrower of the right to
reinitite after ageeleration $ind Lhe right to bring a court action to assert the non-existence of a default or any-other
defenst of Borrovicr to acee! traiicn and sale. 1fthe default is not cured on or before the date specified in the notice, Lender
at ity option may’ require it mediate payment in full of all sums sccured by this Security Instrument without further
demnnd and may invoke the powur of sule and any other remedies permitted by applicable law. Lender shall be entitled to
collect all npcmu incurred! in pursuing the remedies provided in this paragraph 19, including, but not limited to,
r\mumbh- attorneys’ fees amlcmes of title evidence,

If Lender invokes thi! power of sale, Lender shall execute or cause Trustee to execute a written notice of the
oceutrence af an ivent of debnuh #nad of Lender’s tlection to cause the Property to be sold and shall cause such notice to be
recorded in cach county in 4 hich any part of the Property is located. Lender or Trustee shall give notice of sale in the
mamwr preseribed by applicrble law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trus‘.u:. without demund on Borrower, shall sell the Property at public auction to the highest
biddidn at the time and place lmd inder the terms ‘designated in the notice of sale in one or more parcels and in any order
Trustee determings. Trastee 1kay postpone sale of all or any parcel of the Property by public announcement at the time and
plact of any presiously scheduledisale. Lender or its designee may purchase the Property at any sale. '

Trustee shall deliver 1'0 thi2 purchaser Trustee’s deed conveyung the Property without any covenant or warranty,
exprissed or implied. The reeitals in the Trusted’s deed shall be prima facie evidence of the truth of the statements made
thervin, Trustee shall apply the proceeds of the sule in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonadle Trustei's and attorneys’ fees. (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it

©*20. Lender in Possesiion, Upon accelerution under paragraph 19 or abandonment of the Property, Lender (in
persin, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to ¢ollect the rents i the: Property ‘including those past due. Any rents collected by Lender or the receiver
shall be applied l:xst to paymt.nt f the costs of nranagement of the Property and collection of rents, including, but not
Himited to, receiver's fees, prt mmms on rccelver s bonds and rmsonable at(omeys fees, and then to the sums secured by
this Hecurity Instrument, :

21, Reconeyance. Upon paymcnt of all sums secured by this Security Instrument, Lender shall request Trustee to
recoisey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Insttument to Trustee. Trusice shall reconvey ﬂw Property without warranty and without charge to the person or persons
legally entitled to it. Such penon 1 persons shall pay any recordation costs.

22, Substitute Trusta:. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustce appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon T'rustee herein 24 rd by applicable law.

. 23, Use of Property. The 1 -operty is not cu rrently used for zgricultural, timber or grazing purposes.

24, Attorneys' Fees. ‘As #sed in this Secunly lnst'umem and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awirded by ari tppc Hatecourt. ™30

25, Riders to this Secmnty Instrument. If ¢ne or more raders are executed by Borrower and recorded together with
this ‘)c"umy Instrument, thesoveniants and agreernents of each such rider shall be incorporated into and shall amend and
supplement the covenants and nysreemerits of thls Secum) lnstrumem as if the rider(s) were a part of this Security
lnswumcn: [Check applicabl:bo(es)] . B -

[3 Adjustable Rate lhdﬂ R f"] Condommxum Rlder ' 5 (] 2-4 Family Rider

D Graduiited Paymem Rlder : [_—_} Planned Umt Development Rxder
E} Othcr('i) [specxfyl :

B\ SI(.-\!'\G BELO\V Bo TowWer accept‘, and ‘agrees.to the terms and covenants contamed in this Security
lnsmsm:m snd n any nder(j )exm 'uled by Borrcmer and recorded ww it, :

(Seal)

—Borrower

 STATE OF

COUNTY OF

: i W Aoy N
i, I R T P
~{person(s) acknowledging) : ﬁ? NOTARY PUSLIC - OREGON.
ST o , 7/ COMISSION KO, 000112
Lo mmﬁswn EXPIRES JULY 08, 1994

Notary Public

© This imstrument wis preparee. by., g(‘].z‘qnath F_{i:x:st: Federal Savings & Loan Assn.




ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING T OR CHANGES IN THE INTEREST RATE. IN-
CHREASES IN THE INTEREST RATE 'WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE. INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this.. lath day; of October , 19 90 ., and is incorporated into and shall

tre dectned to umend and :mpplcmcni ‘the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
N N . M - - y
mm:”!g&cﬁ‘ the rame date g\,ccn by the under sxgm:d the *‘Jorrower’ ) to secure Borrower’s Note to

LAMATH FIRST ]mle, SIVIFGS & LOAN ASSN.

Fruwes PySabeararina

“fate *Lender'y of the sanije date (the: “Note') and covering the pr
16290 Eillerest W ad; Keno, OR ﬁ!?f’i"...
b " T . Property Address
| Modificatinas. In addition to the covenants and agrecments made in the Security Instrument, Borrower and
‘Lsindet further covenant ind agree a3 fcllows: ‘
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
- The Note hias an winitial Interest Rate* of 9.-00. 94, The Note interest rate may be increased or decreased on the
ISt . day of the monthi beginning on L ..yt Arch 2 and on that day of the month every
12 . months thereafter. oL '
;. Changesimthe interest rate are governed by changes in an interest rate index called the “‘Index”’. The Index is the:
[ ek ume Bot il dedicare Indu} L
(1) " "Contract Interest Fuite, Purchase of Previously Oceupied Homes, National Average for all Major
Types of Leditrs” ublithed by th¢ Fef zral Home Loun Bank Board ‘
‘ ah &o L Fe Home Lgan Bank of Sag JFrancisco
vonthly Welghted (verage, (ast, unds ,\...eeeen s e
Toheck ome baxilg indicoze veheither there &3 (1 wm g*;imum limit on cianges in the interest rate on each Change Date; if no box is checked there will
- be ma mazimn [imit oo chanpes.} SR
(O Thereis no maximur lmit on changes in the interest rate at any Change Date.

#Sea Note () X The interest rate cannot b changed by niore than 1 00, percentage points at any Change Date.

Balltn 11 the imterest rate changes, the amount of Borrovier's monthly payments will change as provided in the Note. In-
 oresses in thie interest rafe will result in higher payments. Decreases in the interest rate will result in lower payments.
15, LOAN CHARGES S ;
: Tteould e that the loan secured by the Siecurity Fastrument is subject toa law which sets maximum loan charges
- And ek law s interpresisd so that the interest or other loan charges collected or to be collected in connection with the
toan would ercead permitied limits, 1 wiis is the case, {hen: (A) any such loan charge shall be reduced by the amount
- pecessary to veduge the charge to thir peromitted timit; ard {B) any sums already collected from Borrower which exceed-
ot permittedd Bmits will be refundetl 1o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note ot by makirg a direct payment to Borrowet.
€. PRIOR LEENS Lo “
1f Lendler determines that all vr any part of the sums secured by this Security Instrument are subject to a lien
" which has priority over this Securily Instrument, Len der may send Borrower a notice identifying that lien. Borrower
shall prompitly act with regard to that lien us providsd in paragraph 4 of the Security Instrument or shall promptly
| yequre an djrecment in a form satlsfagiory to Lender subordinating that lien to this Security Instrument.
D, TRANSHER OF THE PROP FRTY L
R thent i a kreasfes of the Paopeny sulbjest to peragraph 17 of the Security Instrument, Lender may require (1)
o tcreziel b e curret Note infgrest, rate, or (2 an bcreasein (or removal of) the limit on the amount of any one in-
 terest rate chiange (i there is a limit), of {3) a change ko the Base Index figure, or all of these, as a condition of Lender’s
 waiving U ption to heoclerate ) tovhied in paragriph 17.
U By edgding this, Bortower agrees 1o all of the nbove.
Cageth a bimit onthe intdrent rate adjustments during the life of the loan of plus or

o mileus three (4 3.00) pet
Jﬁm’@ﬂ‘w ...... e (Sea)

cencage pointd.
'S‘teve;:- W, Lewis

i

—Borrower

| SYATE OF OHIGON: COUNTY OF KLAMATH: 5.

L Filed fhor recod at reqaest of Hawpsaia Title Co, the 22nd day
o L H W AD, DNt __1iih2 _ oclock A M., and duly recorded in Vol. 490
s . R ok i E ;qutcmie‘-qf e L on‘pagg 21166 ) ‘
SR IR L R SERELEGH UL R FT Evelyn Biehn County Clerk
FEE  §l8.00 R o By _Cotractrncs Vst el b2
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