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heciatws g ol papaiie. In the evenl: the within described property, or sny part thereod, or any interest therein is sold, agreed to be
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mwcurred by ,’mnfm i such i proceedings, 1hall e paid to beneitdary and
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4 indebledness, trintee may

medmis aery busldi 0t o irnprovement Liercon;

i one parcel gr in separate parcels and shall sell the

vat, 1o take wuk actions .

said property; (be join in

granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreenient aflecting this deed or the lien or charde

.. thereel; (@} reconvey, without warranty, all or any pare of the property. The

fu:nzm in any reconveyance may be described as the ''person or persons
eqaidy: entitled thereto,” and rhe recitals rhere’'n of any matters or facts shall
be comchnive proot of the truthiulness thereol. Trustee's fees lor any of .the
servicis mentioned in this paragraph shall e not less than $5.

N I0. Upon any delault by Qrantor hereunder. beneliciary may at any
time without motice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without redard {o the adequacy of any security for
the iredebtednesy hereby secured. enter upon and take possession of said prop-
etly or ary pact thereol, in ifs own name sus or ofherwise collect the rents,
issires and prolits, includind those past due arnd unpaid, and apply the same,
lewt oosts and ripemses ol operation and collection, including reasonable atror-
rey's fees upon any indebtedress secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits. or the proceeds of lire and other
ir nce policiss or comy tion or awards for any taking or damage of the
progesty, and 1he application or release thereol as aforvsaid, shall not cure or
waive ary delault or notice of delault hereundsr or invalidate any act done
parvaant 1o puch notice.

12 Upon delault by frantor in payment of any indebtedness secured
hareby or in bis perlormance ol any agreement hereunder, time being of the
esserxie with respect to such payment and or performance, the beneliciary may
declare all sums secured hersby immediately due and payable. In such an
event the beneficiary ar Ais election may proceed to foreclose this trust deed
ir eqisty as a mortgage or Girect the trustee to lforeclose this trust dged by
advettiserrent ard sale, or may direct the frustee fo pursuye any other right or
reenedy, either st lsw ar in equify, which the beneliciary may have. In the event
the bepeliciary elects to Jureclise by advertisernent and sale, the beneliciary or
the trustes sball execute and cause to be secorded his written notice ol default
and his election to sell th i1 described real property to satisly the obligation
secunsd hereby whereupon the frustee shall tix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust dead
in the manner provided in ORS 86.735 to 86.795. R

13. Altes the trustee has d forecl ¢ by adver and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale. the drantor or any other person so privileged by _ORS 86.753, may cure
the delaut or delaules. Tt the default consists of a lailure to pay. when due,
sums secured by the trust deed, the drlaul: may be cured by paying the
entiry amount due at the tine of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tenderingd the performance required under the
obligstion or trust deed. In any case, in addition to curing the delault or
delavits, the person ellectind the cure shall pay to the beneliciary all costs
arcd rx o actuslly incurred in enlorcing the obligation of the ftrust deed
together with trustee’s and attorney's lees not exceeding the amounts provided
by law.

I€. Otherwise. the sale shall be held on the date and at the time and
gl’.ncr designated in the notice ol sale or the time Io which said sale may
« postponed - as provided by law. The trustee may sell said property either
£ parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the rroperty 8o sold, but without any coverant or warranly, express or im-
plied. The recitals in the deed of any matters oi lact shall be conclusive proof
of tire truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, rnay purchase at the sale.

15. When trustes sells pursuant to the powers orovided herein, trustee
skall apply the proceeds sale to payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charle by frustec's
attorney, (2) to the oblidation secured by the trust deed, €3) to all persons
having recorded liens subsequent to the intercst of the trustee in the trust
desd aw their interests may uppear in the order ol their priority and (4) the
:urpfus. il any, to the grantor or to his successor in interest entitled to such
surpus.

e 16. Beneficiary may lrom time fa time appoirt a SICCA$SOr Or succes-

sors to any frustee named herein or ro any trstes appointed here-

Upon such appointment, and without eomayyance o the successor

the larter shall be vested with all title, powers and duties conlerred

upon any trustee herein named or appointed hereunder. Each such appointment

and substitution shall be made by written instrument executed by beneliciary,

which., whea recorded in. the mortgage records of the county or counfies in

which the property is situated. shall be conclusive proot of proper appointment
of the stocesswr frusiee.

17, Trustee avvepts t3h mans when this deed, duly executed and
achkirowledbed i oumde’ & peadNxe reveed o provid by law. Trustee is not
eblifated to rotily any pacte Aereto of pending xale under any other decd of
trust or of any. action or proceeding in which drantor, heneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

SOTE The Tryst Derd Adt pﬂiﬁdu that the lfw'i hereundar must: be ithcr' on oftorney, who is on ioctive member ‘of the ‘Oregon State Bar, ¢ bank, trust: compony

or mervings ord lesn: onsociotiod outhorized 13 do buiness undee the lova o
grapery of Y pate, o3 subsidisries, offiliarer, opents of bronches, th

Qregon or the United States, o title insuronce company authorized 1o insure title 1o recl
nited States of ony agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585,
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In courstruing this deed and' whenever the contexs S0 requires, the masculine
and the riagualar number includes the plural,
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STATE OF OREGON,

i Countyof . .. .
e ot | Thls instrument was acknowledged before me on .
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Notary Public for Gregon
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Be M?‘m- o dosiray 'i- Trest Deed Qf’l: ™ NQYIé which §t secws:

TR

A% Wo,. a1

[ Aﬂtg\ NECARDING

Sotth Va!ley:Stat;e Bank:
80l Main Street e :
Kléngith Firlls, Or 97601

sativiled, Voo heceby i are
sid trusd dead o purssant to stariie, Iy::r‘kca.m:vl,u‘l evislencas of inde
Aarawir) dujiether wish 103 truze doxl} st ta reconvey, w-i}

e, Pi'lﬂ,ﬁ!mmt"

e o -

g —abe
RETURN TO

diracted',

are delivered to you
! said trust deed the

and. documenrs 1o . - e

yunce will he made.

‘ smi' E OF OREGON,

| County of .. . s
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| ... Record of Mortgages of siﬁiq{Cqu(nty, B
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EXHIBIT “A"
LEGAL DESCRIPTION

A parcel of ﬂand sinuate in th= Southeast one quarter ¢f the
Norchwest : »

one gquarter of Sectlon 1, Taunship 39 South, Range 9 Bast of the
Hilladmette Hur;éian, Klamacth Count Oregon, being more particularly
described as: £ollows-f

Beginning at a poznt 1320 feet BBSL and 258 feet North of an iron pin
driven into - the ground at the Southwest corner of the Northwest
quarter of Suection. l,‘Townshlp 39 South, Range 9, East of the
Willamette Meridian, <n the propﬂrty of Otis V. Saylor, which iron pin
is 34 feet Sast from the Center of a road intersecting the Dalles-
California Highway' (ncw Klamath Falls-Lakeview Highway) from the North
and 30 feet lforth of the Csznter of said Highway; thence East 330 feet;
thence North 66 fett'fth@nce West 330 feet; thence South 66 feet to
rhe place af beclnninu; :

Tax Hccount uo: 3909 eelsb 01400

' ‘WAE’E IQ!F G‘RE)(?OV" COUNTY OF MLAH ATH ss.

“:maa fonr- m:mﬁ 1 request tf _______JMrgim Tiglv Co. : the 22nd day

et CADL19.80 Jar o 2:38 . olclock PM., and duly recorded in Vol. ___ M90 = -
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of (. Moxtgages on Page 21220
- e e il Evelyn Biehn | County Clerk
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