‘231;'7;389

CLTHIS TRUST DEED, r1ade this’

v of September

* Jamey Shackleford and;Cheryl Shacki.

d,hushand and wife

as Grasdor,

HOUNTAILL T]..a.’ E "COMPANY OF . KLAMATH CCUN'I'Y

vy as Trustee, and

Milcor, Inc. dba The

as Bensficiary,

Girantor irzevocably dranls
. K1 ; '
in ...}

The 1i1/2 SE1/4 of

619, Dieed Recdrds of |darath County,

‘to the above describes! property. . |

B

Tax Account No: 3510 02500 01100

togethee weith all and singular tha tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or: Atrealter appertaining, asdl tbq tents,  issues’ and profits thereof and all lixtures now or hereafter attached to or used in' connec-

rion witly said real estate. e

FOR THE PURPOSE. OF SECURING PERFORMANCE of each agresment of grantor herein confained and payment of the
H FIFTY AND NO/100==~——===~

. ceveiceenmciDollars, with interest thereon according to the terms of a promissory
icigry or orc’er ard made by grantor, the final payment of principal and interest hereof, if

“sym ot 1~ FORTY ONE THOUSAND TWO
(541,250,00) —====mm—menme

hote of tven date herowith, payalie to e
not sooner paid, to bo due and payable

Tt date of maturity of tha debf secured by thin msfmment
becomes due and paysble. Lo :

. WITNESSETH: } . .
bargains, stlls and conveys to trustee in trust, with power of sale, the property
i i . County, Oredon, described as: . ‘ o i

Secttion 29, Township 35 South, Range 10 East of the Willamette Meridian
Klamnth County, Oregoti. EXCEPTING THEREFROM that portion thereof described inm the

‘Deed to Klamath Couatyl, State of Oregon, recorded July
: Oregon.

' TOGETHER WITH a 1974 funnybrook Mobile ‘Home, license #X115626, which is firmly affixed

i‘:"the dai'e, ‘stated above, on which the final installment of said note

25, 1931 in Volume 95, page

T S RS PR She

. 195(five years from closing)

The ebuve deveribod real projarty | ne ty visd for

Tt protect the vecurity ol tihis rrust doed. grantor agraes:

1. T progect, praserse and oveydain said property in. focd condition
s dmd repeity oty revovts or dermofish ) ey building pr improvernnt (heteon;
$OF 3 COU YTt OF perenid sty waste of sa:d! progety., 4 B
t 2:: T complefe e restore. procg ptly ond in: good and workmanlike
[Manner Aty builfing or Arpeovernent ﬁr)y_}:{ bidy be constructed, Jamaged. or
jlestrayed ithuenon, sod pay when due all {6ats bicurend therefor. |
3.8 coroply with all laws, orfisanc e, regulations, covinants, condi-
fors and’ rastrictions ll{e«t ting aaid proptty; b the Leneliciary so requests. 1o
L in enviting such. Lo pong statemen tn purment Jo the Unitorn Comemere
wial Code wy ihe benelciaty may tequits and to pay for liling sime in the
sroper pulilie ollice or olfices. as well it the cost of all Tien starches ‘trade
Sy Giling oliicesy or “searching sfercies 118 maw be remed desivable by the
eerunfsmryl.. ' y i5 i
4. Vo provide and’ continucusly i masintain jmiurance on the buildings

Haw o MlmlmrA «:éd vy the uuf‘ pot orse) aganait loas or damage by fire

e sk (diee Nesards a. L 1 £ itr'e require. in

oy e rod fevm than %11- ;ﬁ?‘isf's %I%g” :?;rm in

e pares s xeptadin e Lhe bereficiary, with Jow pavable to tiw latter: ail

yesiimies ol irmarance thall: be delivered i thei benelniary as soair & irsureds
Dol e graptvre aBaT Sail By ey reasonr h procare any wmech inwasncr and o

holimee saial jmlacies fo the Beoeluiary o lrast [ifreen days prior. 43 the expirse
thew of aly pofiey of wuuence pow (8 beruiltee pleced on sod buil ings,

The Bemebismiry e prodir the horme s frantxe’y experse. Tihe amaunt

eoilvetred umler sy Fibe o ather ieuran» pof ey be applied dy Herelic

eharw s amy indmbonding e pecurwed Fest by ind iy v mf« ak benehiciary
rewy dessitise, 0 at aptiv of Beelicliy 1EE entice amourt s cillected, or
anvr pact divnesd, pey be yeleaved fo grovtor. §och application o pdesse whall

PR Hury SE Gieien ey SeliER ae toticr 3l del 48 Bereder o ity Alniete ary

st dioms pEb sl o viarh potice, : ;

¥ lo deap sl prormaes fove by ar mwdroction $ens et fo pay sl

Fbren, awansebaets and oAl chae fer thd iy B levend or assersd P O

.»Kmmg sl peapeity Befate avy pact ol wed tates, aveessmnents and other

chot fer Bettivime parl hom ap defisqueed 5 g rdepely deliver pecelpty therelor

24 Jerwiwdavyy e [1enier Ll Ky prak§ parovnt of any C8ier, asicss

avovtn, EmLEIE pramiand, fens ot otk b chin des 1)‘“.!5.‘9 by £ixnitor, either

by dwett petyrrwerst or By  peoviding bawficitry widh funds with which to

#rake wred) parrest, Seneilclary vz, sl T itw £oation,. tmake payreal thereol,

bl the miveeet we pasd, wEl intersat 2l the £13e sef (0rth in 1he note secured

Fereiby, tofitiher wiak the Oblifatiores dest ndec! i partgeaphs 6 wuxt 7 of this

st domd, 3N De wdded £ and Becoeky & jrt ef (he debt seciued by this

fovest demd, nithowt matend of sey tiphQ arind feoms breweh o of oy of the
ervenmrdy Mowst arsd Jor 40N papments, wilt interesl as aforesait, the prop-

#rty Beeeiibyboee  demered, o0 well by {ha ¥ antor, shall be bound to the

sawe sefentt thet they are lbound fot 1he paynent of the oblijition hetein

dirwerided, pnl Al s b payirents shall ke imnpdiately due and payable with-
st motaw, Wil RS ompavirvert therecd whitl, 1o the aplion of tha

revvilee &lT (o srcored by:thes vt deal imyoadiately due and peyable gnd

saaaitaie o hresch ol this (rust demd. ; : . : ;

£. T pay &1 contn flees anmd espl iaes £ this trust imcluding the cost
od title searvite w9 well me fide other ccaty nd

-y M.zzu« wtdoof av stboreim fhin &4 5 gee acufl drustee’s and atiorridy’s

Frie e toahec Jatury . : RN ! :

o T in ard defend amr pctiv:oc procesding pie sorting fo
nieat L3 {0y HEMY ot powers ol bt lti b 7 ot (Antee; ard oo any fuit,
wc or PO rind o wBis the BerelR Aty ¢ trustet may appeit, inclading
oty et Syt the lsvciomad ed thos dewd, fo pay all eouty ard s gsemes, ine
eaimd rmiklioe of i aod Lhe DemmlRd1¥ 4 £ trusten's attorre ity fees; the
wivned ol Miimimny's ey fiereamed in thl g afted T oin off eoiwe shall be
Bwd By M) sl tomed sl v the ryand ot @ appesl dese any judgmvent of
ey aF U Sriall deudt, fremsow Rarthet boews 4s Pty such wemi on the ppe
et Uit cevmd 1 M) mdead ol vemmorsadls 8¢ PAe bomelsciey's or teved o'y a2tore
ELSUC I BT N PP S B i

b ety aly advend thaty :

.41 e avenst ahad ey portiom ot a8 sakd preperty WAl be fadl en
rddme she 13 PLE e proveent ilemaon or cotd boes - om, Senetciary sbil have Ihe
P W ebetn, faoredf e thal AT € Any ortan of the moris payable
A Conmperssttives Sor etk Gk ind, wAkd (8 Wt Eroea o The amwrant requited
on porw AIT L rreeelile onerd . 4 pemmn ‘ml A fowy’y e recrasatibe pasd or
merrmd Bt gramter e sk procesdinds kel be pand to Bemsfiviary sed
apyimd By 1 bt yapeone merg r bie <o s w6l exgperary and artiriey's fres,
Buth we (B kel s dpeellaty commte. ¢ owsa pixl v incurted by beme
Faisrw o Maih peocesiings;; amed 3¢ dald e plicd] mpan the -sebtedmess
sacturomd Foaplived and gramtos agfreey, ot He Gwp crpeivhe, fo take vox b actarms
arel weacstd dgeds pretramwtdn oy sAall 1 pecpaary v abtaining ek oo
Jrmnmh oy, r»mmn!ﬁv wpam bonelaiscy’n refirsl. ;

: F. A e tave wond Gmen Lyww $3 feer 't ey mritfery reqeard of henae
Pt pdattoimt ol i3 Fewl- ocd preswreed vm o thin deed and 1he nots dor
sordipmmni L exer ol bl tacrewey stwn s, for fimcellationy, edbod -allecting
the Sabulidy il smyp puosam hzr the pryired 1 of Lhe asfedtedrmam, i ster timy

eoeliciary,

viparses. ol the drusics incurred . in one purcel or in separute ‘parcels and. shall sell the parcel or parcels at

- #muction fo the highest bidder lor cask, payable at the time of sale. Trustee

“the t;puty 30 sold, but without any covenant or warranty, express or im-
p.h'f«d‘.>

1, timber or grazing purposes.

{a) consent to the makirg of any map or plat of said property; (b) join in
éranting &nmy easemment or creating any restriction thereon; (c) join in any
subordmation or other agreement allecting this deed or the lien or chargde
thereol; ¢d) ‘reconvey, without warranty, all or any part of the property. The
{rantee in any reconveyance may be described a3 the “person or persons
legally entitled thereto,” and the recirals there'n of any matters or facts shall
be conclusive proot of ths truthfulness thereol. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than §5.

. 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person., by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby sccured, enter upon and fake possession of said prop-
ely or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney’s feey upon any' indebtedness secured hereby, and in such order as bene-
ficiaty may determine.

" 1t The entering upon and taking possession. of said property, the
collection of such rents, itsues and profits, or the proceeds of fire and other
frmurance policies or compensation or awards for any taking or damage of the
praperty, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
punaant to such notice.

12, Upon delault by grantor in payment ot any indebtedness secured

Arreby ot in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immiediately due and payable. In such an
event the E ficiary at his electi may p i to foreclose this trust deed
art ity #3 a mortdage or direct the trustee 1o lareclose this trust deed by
afvertisesnent! and sale. In the latter event the beneliciary or the trustee shall
edecute and cause to be recorded his written notice of default and his election
tu sell the saxd described real progperty to satisfy the obligation secured
hrreby  wherevpon the trustee shall lix the time and place of sale, give notice
theteol an then required by law and proceed to loreclose this trust deed in
the manner provided in ORS §6.735 to 5§6.795. .

1J. After the trustee has commenced foreclosure by advertisement and
su'e, and at any time prior to 5 days belore the date the trustee conducts the
saile, the frantor or any orher person so privileged by ORS 86.753. may cure
the delault or defaults. I} the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
eritire amoun? due at the time of the cure other than such portion as would
Gt then be due had no default occurred, Any other default that is capable of

being cured my be cured by tendering the performance required under the
oliligation ot ‘trust deed. In any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay ta the beneliciary ajl costs
ard experses actually incurred in enlorcing the obligation ol the trust deed
zuklhrr with trustee’s and attorney’s lees not exceeding the amounts provided

law.
¥ 14. Otherwize, the sale shall be held on the date and at the time and
place desigrated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either

skall deliver to the rchaser its deed in form as required by law conveying

he recitals in the deed of any marters of fact shall be conclusive proot
of the trutklulness thereol. Any person, excluding the trustee, but including
the grentor and beneliciary, may purchase at the safe.

13. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
chrding the compensation of the trustee and a reasanable charde by frustee’s
#iormey, (2) fo the oblidation secured by the trust deed, (J3) to all persons
havind recorded liens subsequent 10 the interest of the trusfee in the frust
derd 3 their interests may appear in the vder of fheir privity and (4) the
wiplus, il any, to the frantor or o Ris suCcessW in inferest entitled o such
& plors.

a 18, Beneliciary may from tiane 10 rime appaint a successor or succes-
s 1o any trusiee named Recvin or to any trustee H d here-
unuder. Upon such appoinrment, and without conveyance (o the successor
tnitee, llt latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall he made by written instrument esscuted by beneliciary.
mhich, when recorded in the mortgade records of the county or counties in
which the propetty is situated. shall be conclusive peool of proper appointment
ol ihe successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
aci nowledfed is made a public record as provided by law. Trustee is not
obligated vo motily any party hereto ol pending sale under any other dered of
trust or ol apy action or peoceeding in whicA drantor, beneliciary or trustee
shtll be & party unless su:g’.lcriun or proceeding is brought by trustee,

FEITE: The T Owed Att prtvices thor e ot Pacmasier mwst b4 wirher ¢n cttornesy,; who 'is on octive member of the Oegor: State. Bar, o bank, -trust company
{ s of Cregon or tha United Stares, a title insurance company outhorized to insure title to seal
brmnches, e Unitedd States or any sgeacy thereof, or an escrow agenr ticensed under ORS 696.505 1o 696.585.

o presgr Bl lesn gmacetiin evierasd b 43 Dunesns under the
prssmry of iy wote, in selaidianies. affifad m, ofmh o




»‘ ‘."fze m'anmr comnant and lagies $o and mlh tfle bcnefxc:ary‘and those c ing under- him, ihﬁi he is law-
,!utiy serzed in Iee snmpl’e of said tlesct bed real’ propt rty’ and haJ a valid, unencumbered title: thereto o

ne ,afgaih‘._r;t -all: persons whomsoever.

The g tandor wmam‘l thar the rloceec s o! dha loan remesenfcd by .the above descnbed note and this trust deed are:
{a)* grimacily for drantor's persenal, tamily or housetold purposes (soe Important Nohce below),
(mmmummnmm mqwzmm SRS B MK A QOGRS XXX

ol T}m daed mpp!tes to. inures {o Hw lt nefit of and birds all parues hereto, the:r heirs, legatees, devisees, administrators. executors,
] pwml pepite senfatives, FICCesyOrs and asslins. T he term bereficiary shall mean the holder and owner, including pledgee, of the contract
. Boed by, whether at not named .12 3 Tensliciary herein. In caonstruing this deed and whenever the context , the masculine
M:i‘w il des the faminitrs and the piuted, and lhe sindula, aumber includes the pl 8 WA

IN HNTWSSS WHEREOF nxd grantor hm hereunto set j

hod ’(M wm\'mnt Hﬂﬂﬂa Oehi t, by Badng ¢ vi, whn ):wu werranty tw or {b] is

: uﬂ wpplictsl vl ¥ wersaaty (o) s apphicshiy asd tha healidary {412 cxedilor
ety weeer] in defined in the Truthebelpndiny Ach Jun ovd Ragulcnbon 1, the
WMM M!&’ﬂ ity wm vhe At @ R viation by makiny veguired

at hisi 3 1 yss Fpom Maw 3319, ot nvivalant,

%N tm#hmu mn ‘m s&d m m! requienc whn' swed Hiis notics.

Whmw mwh.wk
ﬂmmuh Wumm;

1 srare o BREGON, 15 " | |STATEOF OREGON,
C‘wm:m' : qum‘h :  ;.’ R Cwnfrn! L
(C‘) TR, %um gt ~rv xjnwhw hehm e &0 - This instrument wiax ncknowledg-d be!ore me on ..

{ g, i 9Qtr e By i e

Jimes S»hacklve.o!‘d [T as
melh}mr’&la{nr& : ‘jj« [ T . N

A ’ 3&.&. 4 i&?f*”‘* vorgon | Meeuy PasicTorOmegon
BEALY | “ l : !

\,,

NG]FA ] o

My commission expires:

REQVIST TOR FULL RECONYITANGE
‘te be wesd By whin sdligetisns have boen poid.
T, f., Ttﬁ‘.&!te
T!m m'danqw fn the mw éwml Aad }\N’der ol a)’l indebisdness: pecured: by the loregoing trust deed. All sums secured by said
trizst deed fuavs been fuhy pard | ‘wenf Mthi jed. You hacoby iire directed, on paysedit to you of any sums owing to you under the terms of

stid erasal dleed e ;}uﬂmﬂt 1o stsiite, b cancel all evisiences of indebiednesy gecured by suid trust deed ( which are delivered to you
Ravymith mu«m with mH et éul) ard %] naom'er. ! met wmanrv, in t‘bu parties designated by the terms ol said trust deed the

witats nay bs#d bryw wndes the u ne, l fnxl n:onveyamxx and -c!ocumenls 00 o i e s o

n AT.ED;? ;,, .

Beneliciary )

S um I—- ~ w o) !M Dul M ‘l'l’ l Nﬂ‘ll whith ¥ warv-. Buth st bt dallvennd Yo the trustes for cancellatien before reconvyyonte will be mode.
i SE I { :

b S i g.ui

TRUST DEED. | | STATEOF OREGON,
C porm Mo, HIT) P P bes e 0 Countyof Klamath . }ss
L wrabasaen i dun oo *“’“"‘”‘:__"‘- 2 1A B o Icert:fy that thewrthm mstrument
R j ‘ . o was received 'for record on the 2 "
of Oct.

T at 2238 o'clock P«M andrecorded
SPACE RESTRVED in book/reel/volume No. ....M90“ e O
. FoR . page ... 24324 ...... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 21728,
; Record of Mortgages of said County. :
: Witness my 'hand and -seal of =

. County affixed. : .

Mountaie TLels Company R L e, Bighn,...c:oun:y._cmxk’w_“
(m:l.ll}f ‘esctou ‘dept. ) | “ R -




