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' DEED OF TRUST

oo TTHIES D{kIE]EiVD‘OF";I’B.I'UST(“Secdfixy 'l_;mrlclmcm“)iizm;lnadevon ;
99, The Jranige it L Equ&'emsgﬁ;h.. lin.tuttle and Haren L. Tugkl
Hanband an e oo boeee (" Borrower ). The trustee is ..

(0 J,cg L“hclmw
540 Main Street,

e, vt ST

3¢ rroweer owes Lender the principal suaiof ; LTwenty:!
AT D rrecrrromsetemtonmmeteetonll § £311 -4 (U.S. §.aa7a R0 APl
Jited the same date as this ecurity 1n sirurs e { Note™), 4 hicl Brovi
O id earhier, due and JPPITS £31:0 SRR S o Ma U;Z‘O" e This Security Instrument
Ntcures 10 Lenders (a) the fepayment of te det cvidenced. by the Note, with interest. and all renewals. extensions and
redifications (h) e pay ment of all ol her fums, with intenust, advanced under. paragraph 7 1o protect the security of this
Security Tnssrbiment; (€ the performatie of Borrowet’s covenants and agreements under this. Sccurity Instrument and the
Hote: bod (d) We repayment of any  fulure sadvances, with interest thereon. mide 1o Borrower by Lender pursuant to the
- paragraph delow (“Future Advances™). FUTURE ADVANCLS. Upon request to Borrower, Lender, at Lender’s option prior
© e full reconveyance of the property by Truske to Borrower, pazy make Future Advances to Borrower. Such Future Advances,
L ovith isteeest thareon, shall be secured Ly #is Decd of Trust when evidenced by promissory notes stating that said notes are.
| acured herebyy. For this parpose, Botow sy irrevocably g FB_‘S snd conveys to Trustee, in trust, with power of: sale, the
| fiitowing desenbed property located i) ... : amath . County, Oregon: .
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 wNDER ORECON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US_AFTER
THE EFFEGLIVE DATE OF; THIS AGT. CONCEENING LOANS AND :OTEER CREDLT EXTENSIONS WHICH ARE: .

.

i S [ CONCEENENG LOANS B o e e o S ROWER 'S
WOT FOR PERS(OMAL, FAMILY:. OR rlig_llgmﬁﬂl.D.PURP()iSES OR SECURED SOLELY BY THE BORROWER'S B

MR AN S uherl s S JEHOLD PURPUALS MO B 75 B ENFO
REGL.DENCE MUST BE IR WRITING;: EPRESS CONS [DERATION 'AND BE SIGNED BY US TO BE ENFORCEABLE."

{Rats Loan Rider made a: part herein.:
ittt S SRR SR e

| which has the address of ..
EEEER RN 0 (7~ + ' QPRI 9 7’01 ........
i ‘ {29 Coce] ;
5 : T()(IH:THER WITH all the i vements now or hereafter crected on the property, and all easements, rights,
{1 appurtenafices. rents, royalties, migenit, oil and gas ‘rights and profits, water rights and stock and all fixtures now or
1 hereafter a part of the propenty. Allr ments and additions shall also be covered by this Security Instrument. All of the
forrgoing {s referred to in this Secufity 'strument as the “Property.” ’

MIﬁliO“fER,Cd‘fﬁNANﬁ thit !V"rﬁou':r is léwf'\:i lly seised of the estate hereby conveyed and has the right to grant
1? voperty is unencumbered, excepl for encumbrances of record. Borrower warrants
y against all ¢laims and demands, subject to any encumbrances of record.

sm covenants for national use and non-uniform covenants with
stmmenth'vering real property.. o ‘




Uptroas COVENANTS. - Bot £ i1 Lengler coves: asfollows: R
1. Paymitsd off Principsd and Tatzes Prepayment ind Late Cliarges. Borrower shall promptly pay when due
principal of gtid intetestofi the debt ¢f jdoiond ty the Not « and any prepayment 1nd late charges due under the Note.
) Wy for Taes a1} Iasurantl § abject to applictible {aw or ta 4 writlen waiver by Lender, Borrower shall pay
11 evsdler o thed day monthly paymeatd pre Cue under the Note, until the Note is paid in full, a sum ( “Funds") equal to
e twedfth oft () yea tly takes and atfessar ents which may. attain priority over this Security Instrument: (b) yearly
leatehold paymunts of ground rents o the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
men kpag e insuranie premiums, if any. Tliesei items ase called “escrow items.” Lender may estimate the Funds dug on the
s of wurrent \lata and reasonable estigiates of fuiiure escrow items.
. The Fundushall be heldd in am insd fution the deposits cr accounts. of which are insured or guaranteed by a federal or
tal ¢ SOy (including Lentler if jender is kuch an institution)- Lender shall apply the Funds to pay the escrow items.
I e11der may not charge for holding and npypl ying the Funds. analyzing the account or verifying the escrow items, unless
Lasder pays Borrywer intefest on the unds and applicable law permits Lender to rmake such a charge. Borrower and
{imider may sflne W witing that intetést 11all be paid on the Funds. Unless an agreement is made or applicable law
feeuires interayl 1o be paid; Lender stul] not be required to pay Borrower any interest or earnings on the Funds. Lender
iheill give to Batrower, without charge, inaraual accounticg; of the Funds showing credits and debits 0 the Funds and the
pu tpose for which each debit to the Fuitds ves made. The Funds are pledged as additional security for the sums secured by
thi s Sexanity fustrument. f SUPRERI A o
~If the amount of the Funds held by Lender, together with the futnre monthly payments of Funds payable prior to
¢ due dates o the escrow items, shall excead the amount required to pay the escrow :tems when due. the excess shall be,
a1 Borrower's dption, cither promptly repaid to Dogrower or credited to Borrower on monthly payments of Funds. If the
“araount of the Funds held by Lender i1 not sufficient to pay the escTow items when due, Borrower shall pay to Lender any
_ainornt necesdary 1o maketip the deficieney inone or more payments as required by Lender.
e Upon payment i full of all suajs szeured: by this Security Instrument, Lender shall promptly refund to Borrower
“aty Funds heldiby Lender. 1f under p2 ragfaph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
o than immedialely prior to the sale of the Property or its zequisition by Lender, any Funds held by Lender at the time of
| application a4 m credit agabist the cums.sec b.red by this Security Instrument.
i 3. Application of Payments. | Urless applicable lnw provides otherwise, all paymenis reccived by Lender under
~ . taragraphs 1andd 23hallde applied: R141, 10 ]aze charges dyz under the Mote; second, to prepayment charges due under the
- Wotey third, upamounts payable undes partgraph Z; fourtl, to interest due; and last, to principal due- :
‘ 5. Clanges: Liens, Borrower stusll pay all tanes, assessments, charges, fines and impositions attributable to the
: Propenty which may atuin priority Oves tuis Security lnstrument, and leasehold payments of ground rents, if any.
 Borrowes shutll pay these abligations in the mamner provided in paragraph 2, o1 if not paid in that manner, Borrower shall
ay them oni time directly to the persim cved payment. Borrower shall promptly furnish to Lender all notices of amounts
‘1o be paid under this parugraph. If Borrawer makes these payments directly, Borrower shall promptly furnish to Lender
tecsipts evidencing thepayments. . ¢
: Bormwier shall promptly disz harg: any lien which. has priority over this Security Instrument unless Borrower: (a)
L pgrets in wiiting Y0 the puyment of the ctiligation secured by the lien in a manner acceptable to Lender; (b) contests in good
. faith the bet by, 6T defenals against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
| prevent the puforcernent of the lien 07 fi:feiture of any part of the Property; of () secures from the holder of the lien an
; agreement siisfactory 10 Lender suhorc aating the liem to this Security Instrument. If Lender determines that any part of

the Property is subject to a lien which may attain priority over this Security Instrumert, Lender may give Borrower 2

notice identifymng the lien. Borrowet shitl] satisty the fien or take one or more of the actions set forth above within. 10 days
. “of the givinjp of notice. S >
: s. |Hazard Insurznce. . Botrower shall keep the improvements now existing or hereafter erected on the Property

; ! I “extended coverage” and any other hazards for which Lender
' requires injurance This insurance shali be imaintained in the amounts and for the periods that Lender requires. The
insurance £a rrier providing the insurance shall- be ¢hosen by Borrower subject to Lender’s approval which shall not be
wnreasonably withheldd - - 3 . S .
, Al insurance policies and fencyals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shill have the tight to hold the policies and rencwals. If Lender tequires, Borrower shall promptly give to Lender
sl recaiptyi of paid premiums and tenes al notices. In 1he event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Letider may make proof of loss i riot made promptly by Borrower.

. Unless Lender #md Borrowr atherwise agreein writing, insurance proceeds shali be applied to restoration or repair

of the Proparty damag ed. if the reitortion o7 repair is econ omically feasible and Lender's security is not lessened. If the

restoration of vepair iy not econondically feasible or Lender's security would be lessened, the insurance proceeds shail be

- applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Berrower abandans the Property, or.does not answer-within 30 days a notice from Lender that the insurance carrier has
offered to sattle a claim, then Lendler iray collect the insurance proceeds. Lender may us¢ the proceeds to repair or restore
the Propuriy or to payt sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
wien the notice is given. I ‘ KRS SORRR R

Unless Lender and Borroker (it herwise agree if. Writing, any application of proceeds to principal shall not extend or
postpond the due date of the mont hly payments referred to in paragraphs | and 2 or change the amount of the payments. If
wndter patmgraph 19 the Property Is agquired by Lenilcr, Borrower's right to any insurance policies and proceeds resulting
{rom damige to the Property priertethe acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priot to the icquisition. - )

6. Preservation and Majaterznce of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property Lo deteriorute or commit waste. If this Security Instrument is ‘on a leasehold,
Horrower shall comply with the provisions of the least, and if Borrower acquires fee title to the Property, the leasehold and
fee tittle shall pot merge unless Lender agress to the merger in writing.

9. Protections of Lende?s [Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenamts and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender's rights in the Property (such s 2 proceccling in bankruptcy, probate, for condemnation Or 1O enforce laws or
regulations), then Lender may U ant pay for whatever is mecessary 10 protect the value of the Property and Lender's rights
i the Ihoperty. Lenders seticns vy include pay iig any sums secured by a lien which has priority over this Security
{rstruiient, appearing in court, payi ag reasonable mtomieys’ fees and entering on the Property to make repairs. Although
Lendey may 1ake action under tlis faragmph T, Lencler does not have to doso.

= { Ay amounts disbursed by Lander under this paragraph 7 <hall become additional debt of Borrower secured by this
‘Securily Instrumenil. Unless Bg rrork ox and Lender agree {0 other termas of payment, these amounts shall bear interest from
_the daile of disbury ement at the Mote rute and shull be paysble, with interest, upon notice from Lender to Borrower
s pequesting payment. ‘ Crl s ‘ . ; :

insured agairst loss by fire, hazardsncl

e it




: H Lcnd er rtqmrcd’ mcmg:gc msurancc as a condmon of makmg thc Ioan securcd by lhlS Secunty Instrument S

B Hm'r(w. er shall pay the premiums required to maintain the insurance in effect until such time as. ‘the:- requxrement for the-*

- {1surance tenminates in accordance with Florrower's and h,ndcr s written agreement ox apphcable law.

s B, Impection. Leader or its agst may make reasonable entries upon and mspcntxons of the Property Lend°r
‘ sbaH give Botrower notice at the time 0f or priot to an mspccnon specifying reasonable cause for the i mspectnon )

$. Comdemnation,  The prociseds of any award ¢t claim for damages, direct or consequential, in connection with ~

‘4ny condemnation or other taking of -any p:m of the Pmpcrt). or for conveyance in lieu of condemnation, are hereby
1¢signed and whall be paid to Lender. ©
In the event of a total taking of the Pmrcny. the proceeds shall.be applied to the sums secured by this Security
I Anstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
~tnless Borrowver and Lendler otherwite agrze in writing, 1he sums secured by this Security Instrument shall be reduced by
- the mmount off the proceats muliiplisd by the (ollowing fraction: (a) the total amount of the sums secured immediately
- lefore the talling, divided by (b) the h ir nt: arkenr value of lhc Property immediately before the taking. Any balance shall be
foid to Borrawer.
1f the Property is mbandmncd b\y Boerrawer, or if, uf ter notice by Lender to Borrower that the condemnor offers to
- 1aake amawand or settle a wlaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
- fiven, Lenderis authorized to collect 1ind 3 pply the proceads, at its option, either to restoration or repair of the Property or
1o the sums sevured by this Security Iastrurent, whether or not then due. :
, Unlessi Lender and Borrower gtherwise agree in wii ting, any application of proceeds to principal shall not extend or
" postpenc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.
10, Bogrower Nott Relcased; Forfsearance By Lender Not a Waiver,. Extension of the time for payment or
rioditication of amortization of the siims secured by this Security Instrument granted by Lender to any successor in
" Paterest of Borrower shall not operate o release the liability of the original Borrower or Borrower's successors in interest.
" Lendur shall mot be required to commerice proceedings against any successor in interest or refuse to extend time for
" payment or otherwise modify amortizion of the sums seiured by this Security Instrument by reason of any demand made
by the origingl Borrower at Borrower*d suéoessors in interest. Any forbearance by Lender in exercising any right or remedy
1 ball not be a waver of or preclude the exerise of any right or remedy.
11, Successors and Assigns Bpurels Joint and Seyeral anb:ht:y, Co-signers. The covenants and agreemenis of
this Security Instrument shall bind an( be’nhﬁt the successars and assigns of Lender and Borrower, subject to the provisions
" of parugraph 17, Borrower's covenansiand agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
. that Borrower's interest in the Propert y under the terms of this Security Instrument; (b) is not personally obligated to pay

7 4e sums secuired by this ‘xecumy lnanmrn znt; and (c) agrees that Lender and any other Borrower may agree to extend,

_.sodify, forbedr or make any accomm odal ions. with rtgard to the terms of this Security Instrument or the Note without
Chat Ek;:rowm, s consent. -
Luun C]:xrnw If the Ioa nscured by this Smumy Instrument is subject to a law which sets maximum loan
: c}‘zrgts. and that law is finally m!etpn:*'ed so that the interest or other loan charges collected or to be collected in
' ¢onnettion with the loan exceed the pennitted fimits; then: (a) any such loan charge shall be reduced by the amount
‘ecessary to teiduce the charge 1o the perrnitted limit; and b) any sums already collected from Borrower which exceeded
» permitted limits will be refunded 1o Blorrg wer. Lender mey choose to make this refund by reducing the principal owed
- under the Note or by maki ng a direct fayroent to Borrower: If a refund reduces principal, the reduction will be treated as a
‘partial prepayment without any prepsjment charge under the Note.
v 13. Lca;xslmhon Affecting Lender!s Riz.hts. I:znactment or explrauon of applicable laws has the effect of
: r‘ndc:mg any provision of the Note or this becumy Instrument unenforceable according to its terms, Lender, at its option,
| Sy require jmimediate puyment in fiall of all sums secured by this Security Instrument and may invoke any remedies
peemitted by pacagraph 190 1f Lender Mcrc ises this optior;, Lender shall take the steps specified in the second paragraph of
paragraph £7.
S 14, Notices, Any notice to Barmwcr provided foi- in this Security Instrument shall be given by delivering it or by
Cmailing it by firse glass mail unless applicable Taw requircs use of ancther method. The notice shall be directed to the
Property Addleess or any other address Borower desngn.:l:s by notice to Lender. Any notice to Lender shall be given by
st class mail fo Liender™s address stad ed horein orany other address Lcndcrdc&lgnata by notice to Borrower. Any notice
- provided for I this Security !m!mmmrt SJL 11 be deemed 10 have been given to Borrower or Lender when given as provided
S :hm pataghiphe
' A5, Gurerning Law; ﬁcvtmballt). “This Sceurity Instrtiment shall be governed by federal law and the law of the
U iresdiction fwhich the Property is ldca” +d.: In the evendt that any provision or clause of this Security Instrument or the
Motz conthati with applicible law, suidh conficr shall not affect other provxstom of this Security Instrument or the Note
1hich can be given effvct without the'on! fl eting pro»mm To !hxs end the provisions of this Security Instrument and the
< Hoteare declinnd to be sevirable.
16, Uutrower's C(m". Barto wer shall be given one conformed copy of the Note and of this Security Instrument.
17. Urimsfer of the Property ur s Beneficial Interest in Borrower. - If all or any part of the Property or any
U fiterest it it sold or tramferred for abc aeficial interesCin Barrower is sold or transferred and Borrower is not a natural
: ‘tmvy withoit Lender's prior writtell consent; Lender maay, at its option, require immediate payment in full of all sums
icured by this ‘mumy Instrument. Hm/ zver, this option shall not bz exercised by Lender if exercise is prolnbned by
‘ix‘mﬂ Liw ad 0if the dace off this Securily Intrument. :
If Lender eneraises Hhis oprion, Lerider shall give Horrower notics of acceleration. The notice shall provide a period
af rot dews ehaity 30 days. from the date fhe nitice is deliverad or mailed within which Borrower must pay all sums secured by
s Sevurity lastsument. I Borrower (il 1o pay these suss prior to the expiration of this period. Lender may invoke any
mm eches perilitted by shid Security Walnsguent without fu mhcr notice or demand on Borrower.
18, Bamower's Right to Reinstrte, | 1f orrower mcﬂs certain ronditions, Borrower shall have the right to have
“gaforcement ¢ this Security Instrumarit diconlinued at any time prior to the carlier of: (a) 5 days (or such other period as
drphodle law may specify for teinstiliem et} before sale 0f the Property pursuant to any power of sale contained in this
LR ecurity Tt diment; of {8) entry of o jud fment enforcing this Security Instrument. Those conditions are that Borrower:
4y pays Lender 3l sums which then would be due under this Security Instrument and the Note had no acceleration
Usggeurted; () wures any default of aily other covenants or agreements: (c) pays all expenses incurred in enforcing this
Becurny Imttumend, mclgding, but ot Fraited to, reasonable attorneys fees; and (d) takes such action as Lender may
" ason shiy réquire 1o asure that thy lieri of this Security ‘Instrument, Lender's rights in the Property and Borrower’s
Qbligation to pay the suthy secured ! by {his Security Tnstrument shall continue unchanged. Upon reinstatement by
' Forrower, thik Secarity Inttrument anid the oblipations seciired hereby shall rémain fully effective as if no acceleration had
dcurted. Ho\\ ‘uver, !hxs. rmhz to rcms‘ux:es}*all not apply in ,hccase of acceleration under paragraphs 13 or 17.




, ¥ v ride ¢ further covenant arid agree as foliows: P i
19, Adtrlerntion; Hlemedes. r shidl gi ce to Borrower ‘prior to acceleration following Botrower’s’
. braeach of aay'tovenant or iigreement inthis Secarity Instyument (but not priot to acceleration under paragraphs 13 and 17

Uiiless applicibile law protides otheraise); The' motice shall 'specify: (a) the default; (b) the action required to cure the
dafault; fe) a dude, not less than 30 day, the date the natice Is given to Borrower, by which the default must be cured;

a1d (d) that faflure to cure the default bn ox before the date spécified in the notice may result in acceleration of the sums

sixured by this Security Instrument and fale of the Property. The notice shall further inform Borrower of the right to
ruinstate after acceleration and the right 20 bring a court ‘action to assert the non-existence of a default or any other
- defense of Borrawer to acctleration 244 sala. If the default is not cured on or before the date specified in the notice, Lender
.at its bption may require immediate ‘gay ment in full of &1l sums secured by this Security Instrument without further
‘demand and may invoke the power of sale rnd any other rémedies permitted by applicable law. Lender shall be entitled to
calleet all expunses incurred in purssing] the remedies provided in this paragraph 19, including, but not limited to,
ruasonable atiomeys’ fees and costs of tith avidence. :

: 1f Lender invokes the power (f sate, Lender shall execute or cause Trustee to execute a written notice of the
“qecurrence of wa event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be

racorded in eich county it which any part of the Property is located. Lender or Trustee shall give notice of sale in the

manner prescribed by applicable law to [lorrawer and o other persons proscribed by applicable law. After the time
réquired by applicable law, Trustee, without dermand on Blorrower, shall sell the Property at public auction to the highest

Hidder at the time and place and undei: the terms designatied in the notice of sale in one or more parcels and in any order

“Trustee detennines, Trustie may postpone:sale of all or any parcel of the Property by public announcement at the time and
place of any pite viously schiduled sale, Leivder or its designee may purchase the Property atany sale.

e Trustee shall deliver to the puichseer Trustee's decd conveying the Property without any covenant or warranty,
etpeeised or [mplied. The fecitals in the Trustee’s deed sltall be prima facic evidence of the truth of the statements made
fherein. Trustee shall apply the proce¢ds of the sale in the following order: (2) to all expenses of the sale, including, but not

Timited to, ressnnable Trustee's and attorricys” fites; () to 2l sums secured by this Security Instrument; and (c) any excess
‘'8 the person ts persons legally entitlet! to lv i ’ :

; 30, Lander in Postiession. Upon sicceleration uncler paragraph 19 or abandonment of the Property, Lender (in
Cpersan, by agent or by judicially appointid receiver) shall be entitled to enter upon, take possession of and manage the
" Property and to collect the rents of the Property includirg; those past due. Any rents collected by Lender or the receiver
-shall Be apphed first 10 payment of the cists of management of the Property and collection of rents, including, but not

limired to, receiver’s fees, premiums on receiver’s bonds and redsonable attorneys fees, and then to the sums secured by

_ his Security Instrument. 1 ‘

11, Reconveyance. Upon payrent of all sums secured by this Security Instrument, Lender shall request Trustee to
teconyey the Property andi shall surrender shis Security Instrument and all notes evidencing debt secured by this Security
Irstrument tor Trustee. Tristee shall rixcorivey the Property without warranty and without charge to the person or persons

- Lizafly entithed 0 it, Such person or paitsorts shall pay any recordation costs.
N ‘22, Substitute Trustee. Lender mey from time 19 time remove Trustee and appoint a successor trustee to any
- Trustee appointed hereunder. Withoin ¢gaveyance of the Property, the successor trustee shall succeed to al the title,
. powet and duties conferrel] upon Trutiee herein and by applicable law.

23. K¢ of Progerty, The Property bsnot currently used for agricultural, timber or grazing purposes.

34, Altweneys® Feos. As used in s Socurity Instrument and in the Note, “attorneys® fees™ shall include any

; }mmega* fedyiwarded by an appeilafit ot : ‘
2%, Rldiers b this Security Tadiruesont, 1f one or nte riders are executed by Borrower and recorded together with
ks Sewite iatrument, e cosenantts and ageeements of each such rider shall be incorporated into and shall amend and
epipplonent 1l comerantt and apretfensof this Secutity Instrument as if the rider(s) were a part of this Security
© o Ipstrarrent. {Check appixable boxles)] L i 7 ‘ ‘
LT Adfjistatle Rade Rider [ Condopsinium Rider [} 2-4 Family Rider

™ Gludpated Pajiment Ridet {:}Pianmil-Umﬁﬁ Development Rider

Qﬂn arfs) opesify]

. Vi

af
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pi Page 3 Order No;ix—42681

it 1 EXHIBIT "A"

 DESCRIPTION OF PROPERTY
The following dﬂscribedi:enl property:situate in Klamath County, Oregon:

Seginning at un fron pit which lies West along the Section line a distance of
1198.5 feer and Horth &4'00' West a difstance of 56.5 feet and North 58°43' East
a distdnce of 43.15 faet ard North 18!30' East a distance of 151.4 feet and
North 730" Enst a distance of 171.9 feet and North 1°00' East a distance of
139.4 fet and Noreh 50°20' West a distance of 95.15 feet and North 43°50° West
a distance of 101.55 feut from the irem pin which marks the quarter section
eorner common to Sections L and 12 Township 38 South, Range 8 E.W.M., in
Klasath County, Oregon, ané running thence North 46°50' West a distance of
91.35 feec to an iron pln; thence North 54°20' West a distance of 83.7 feet to
at irom pin; thence North [°03' West & distance of 78.65 feet to an iron pin;
thence Worth 37'33' East: a distance of 101.7 feet to an iron pin; thence South
54*37' Fast & dlstance of 267.9 feet to an iron pin; thence South 51°30' West a
dlstantie of 188,35 feat, more or less, to the point of beginning, situate in
Covarmunt Lot 3 in Sectlon 1, Township 3B Sourh, Range 8 East of the
whilanhtte Hecidlan, Xloasth County, Uregon.
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A]DJUBTAB& LE FATIE LOAN RIDER

N"DT]"CE. TJHE mﬂlﬂ' Y INSTRUME, {\T SECURES A NOTE WHICH CONTAINS
N FROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
{CREASES IN THE INTEHEST RATE WILL RESULT IN HIGHER PAYMENTS,
“!ECHTASES IN THE I‘N’f ER!:QT RAT E WILL RESULT IN LOWER PAYMENTS,

| This Rider is made this , 18¢h dav of vuein. .OJ’J'PPFF. vee. 1990 andis incorporated into and shall
be devtned to winend and mlpp!cm*nt 1he Morigage, Deud of Trust, or Deed to Secure Debt (the “‘Security Instru-

m mﬁ) of t}:%ué% ate IP:‘.‘ 3 PI l:I:(r’xsugmxit‘(ohc '!? mi?wer - ) to secure Borrower’s Note to

'(mt "l!wﬁﬂ") Dfﬂ‘ﬂ same dalc (,’h‘ “"«)(Q" and Cﬁ\ﬂnﬂg
?lxa'tt:ad u“}h‘% Cove Point Mrnd, KLaua Falls, O

! .P operty Addrm

Mﬂﬁﬁmﬂ Oist, ln add incn to :hn ccrenants and agro:mcn:s made in the Security Instrument, Borrawer and

lender farther covenant and agree ay follows:
= A\.. INTEIREST RATE AND MONTHILY PA!’MEW ("HANGES

Thc Note lins an “Initia} Interest Nam’ i ‘of .52 8739 The Note interest rate may be increased or decreased on the

$E. day of the month Ieginning m 4., March | .‘ Cereenay 19,92, and on that day of the month every
4w ve s monthy ibw:nﬂ»r.w

.. Changes inifhe interest rate are gowemui by changts m an interest rate index called the “Index”’. The Index is the:

,lmumwmwmdiszumﬁaf

A O MContract Iinterest Ra.t- Purchasc of Pmnousﬂy Occupied Homes, Natxonal Average for a]l Major

'mm of Lenders™ published by the Federal Home Loam Bank Board.
['3' F«evdev ral Efome Loa1 B‘mk of

i |[f}n't o L‘m' o l mw wAltlm r’kere lx cn) uum rum wit or chan( e5 in the interest rate on each Change Date; if no box is checked there will

xkasmrm ﬁﬂﬂ’mdmxc.l ;
{1y 00 There is no maximum lxxmt c~n changes in thc interest rate at any Change Date.

*Sea Note (2 8 The interest rate cannot. be chianged by mere than 1-00, percentage points at any Change Date.
Balew pf e interost rate chan ges, the aniourt of Borrower's s monthly payments will change as provided in the Note. In-

vmm in the interest rate wm result i in hu,! ier payments. Dccrcascs in the interest rate will result in lower payments.
., LOAN CHARGES

| Ttoould be that the loan secured hw thc Security Instrument is subject to a law which sets maximum loan charges
wnd that law is {njerpreted so that the intere: st or other loar: charges collected or to be collected in connection with the
{oa1t would excied permitted limits, H |hxs is the case, then: (A) any such loan charge shall be reduced by the amount
tuxrssary to reduce the chane to the pamil ed limit; and (B) any sums zlready collected from Borrower which exceed-
sl permitted limits will be refunded to Borrower. Lender ‘may choose to make this refund by reducing the principal
mud under the Mote or by makmg a thm. paymcnt to IBorrowcr.

« PRIOR LIENS

If Lender determines that all or uny mrt of the sums secured by this Security Instrument are subject to a lien
vﬂm.h has priority over this Security Iiitrurment, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly aict with regard to that lien as provided in- ‘paragraph 4 of the Security Instrument or shall promptly
socure an agreetnent in a form satisfaciory to Lender subordmaung that lien to this Security Instrument.

I) ‘TRANSYER OF THE PROPER’H ‘

- If there is o transfer of nhe Propert) y subject to parag;mph 17 of the Security Instrument, Lender may require (1)
nn fnerease in the current Note interest 1 ite, or (2) an increase in for removal of} the limit on the amount of any one in-
tires t rate change (if there isik limit), or{(3) 11 change in the Base Index fi igure, or all of these, as a condition of Lender’s
\mm ing e option to acceletate provided ir: paragraph 17. :

' By signing (his, Borrower agrees t) all of the above. |
*RLi‘h a liait on the interest rilze. axdjuatmants during the life of the loan of plus or

ainus threa (= 3. OO). SIS : ‘
, ; SIS i S
x{ L ol £

Kennech L. Tuttle
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Filat lm recond at m;,mmaé L Klml “h_Gounty Title Co. the 24th

AD.19 .2.0..., At Alidd  olleck A M., and duly reconded in Vol _M90

L U ...»‘:h.mu;:a b onPyge. 21327
I . Evelyn Biehn . County Clerk
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