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Loree Thrasher as husband and wif

Fy . R 4
.., as Trustee, and
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b L b an as s A Y e v o R

of survivorship

4 Bensticiary,

Gfamﬂ::ﬁ itret}ocably gmnfs,,“ bargains, sells

PARCEL 1: The North 460 feer

i

| TARCEL 2:

WITNESSETH: ,

i and conveys to trustee in trust, with power of salé, the biopérty
M JElamath L Courivy, Cregon, deicribed as: ' '
=.of the West 1/2 of Lot 2, Block 12, KLAMATH

FALLS FOREST: ESTATES ~ SYCAYN UNIT, in the County of Klamath,

State ¢E>0regon. - (MAP -3313-3400 TL 1800 described as 2A)

: o Poagd : § H

Beginning at the Southwest corner of Lot l: thence North along
the Fast line 630 feet:; thence West to the Easterly line of said

let:. thence Sciitherly and:Easterly along the exterior lines of-
safid lot to the print of beginning, of Lot 1, Block 16, KLAMATH
FALLS FFOREST EHTATES - SYCAN: UNIT, in the County of. Klamath,
State of Oregeni. . (MAP 3313-2800 described as 1C)

U dethet with all and singular the tenenxints, hereditaments ar:rd appurtenances and all other rights thereunto belonging or in anywise
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: Cond evecuts suek itutrumenty ax sball ke

v ot berealter appertad
tias with said senl estacs, ] ;

niryl, and the retits, Pssusy and pmlil‘q therect and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE. OF SECURIM) P;SR.‘FORMAI"CE ol each ugreement of grantor herein contained and.payment of the

wan ot (512,400,00) fwelve Thoupand Four fivndred and 00/%x ~oes

——

L Ballars, with interest thereon according to the terms of a promissory

A te of wven ditn berewith, anyabie to bavalicyary or order and made by drantor, the linal payment of principel and interest hereof, if
Wit mcer paid, o b dee and payable . WEGN PAYMENT. INFULLNOF NQIE e

: The date of matusity ¢f the debt secuny by this instrurmoant is the dats, stated above, on which the final instaliment of said note
Sitanet dus aid paysble. In the event % within described Property, or any part thereof, or any interest therein is sold, agreed to be
Wl &, cunrveyed, aigond or nlienated by ithe frandor without birse having obtained the writien consent or approval of the beneficiary,
Myen, ar the beneliciary’s epthon, all oblif1tioas secrured by, thit instrument, itrespective of the maturity dates expressed therein, or

Yt reiny, 1Bl Bediniag imunediately due and payiile. :

To protest the security of this trusl de ed, grantor agraty:

3. To pectdett, prmseses snf rasntaim wit | privecty in good eondion
A ] repais rer 20 pamair e feon bk acvy B Klimg impwsvement tht hon,
W f3 e e e Ak Sy weanty B sakd propect ; B ¥ -

3. Fe complae ve sestory provepply awl & jood - aed warkmin Ske
g demer 4w Laabd§ M O drepravest e e Richy dre - be Comsteocted, Gamagod  or
it o] phocwom, A0 F gy mBas e a7 eovers imotired | derefor, ;
. F. T ety with sd! Zeak e, ol Foiorn,: cRivenants, ©xdi
Vv meud swstreearen atledtnd sasil prepectys o {he §yedxidip s requena to
by S eiprwtivd del N Frismbiond of Meements partd 3 15 e [ pifoem Conon e
e Coda e ide irebiioen susr Soguere amd Gy ;w’ Foe Siting nmerw i) the
e padiv o b alles, e el ae dhe Aaf o] AT lien wearches asde
(4 Sl Blwwrt (W srartdurnd RIS &% Py tlesmed! danizable. by {he
[E] wwu‘q : { N

T3 pra ldle anid costiriraly mantat ins g ance an the buillings
1w e o Parwaiite ANt oo the wied prevrisew n’ruml' ‘oar it darrage &y lire
e pnd cober Raisidy am vhe Berminsary may L [me fo Pime require, in
101 bewmprt mad dek) Thae 8 L e B T . writien in
Pr Nated  atergtaliit ay the Serelicitry, WA loe pop ably 1o the Jarres i alf
!w! Coen 0l et v 04N Be delivired o the Lynoliclry a9 soon aw ingnad:
f Lhe joantor shall Lad ot aow remmon to procit ¢ any mach ipsurance and to

il ver wnd polwsnl dv the Serefxiwy of Joast 8 een Joys prioe to the #vpirae
Abys of srvr puoliey of ivictares b or Merratlor . pivced on said beeililir g3,
1Bt Beraicawry  mety proture the tare at grotdors: experse. The amiount
08 Mrted pesdar angc e o other [Sruraoce pcli? may be npplied by benddi-
tisn y sy ey dmchilieodnens tacunid Berrhy and v sk b crder as bensliciury
gy detatcnew, oo gil Sption of Edhebicisry the gwire Fmount s colisclell, of
PN gt (el KAy Do pelewmed (h Gramror, Sud) apf oicatiors or release ub all
Fod ctarw e wamiwr bt delioslt oo ditice ol deiauliheramder o invalidate o ny
A o peopmaedl {39 el pribes,

: ETin ke wed prverdaen free froem enenlasctir Tepw and w0 pajc atl
Prese, amevsepsers A0 f cther ehardsn that may St favd e msensemd wpod or
tr;tm said prmpet iy bednre woty part of vt § Eret, . dreesshaents un;'zt Eomp
b rges Davoase gail dae or defungint and provapily ¢ alives. prceipes theislor
4F Dol iarw: whopdel vhe Jraveor fail to cuke % pemef ol Aty taxes, miuis-
it K4 magranes pEoisiuenn, Jiems & ofher charf et painble by grantor, citlier
By diewt . porwmeed r By peavidisgt Bensfivinrys wigh lurd's with whkh fo
Wi e ok payerienl,. benelicaary mwy, at gn opbiom, - foale parmert theresd,
and the srngdunt se panl, wih intreest sf the rate b2t F3th it Lhe rote secs od
Aerrby, todther wilh the obfidstions desceibed i4 parsif aphy § and 7 of tiis
ol deed ahall Bo addedl to srnd | & pard of (b debst vecured by tivis
dust dend. withoul scxiver of any vights ariving from) Mreach ol any of the
trm ety beveot and! Lye sk payureets, with iyt s abatriad, the pr
aety Beretbefore dinaided, an weall an the Lranive, 154l to. dound ta the

arr poarwd Ew the payewrt ol the ¢bligation Aircin

Cdmrioed, and all Yok paymrenss Sl be imemec irely clue ned payabln wit A
T redace, and thel poe payrient theteot shall, st {he 027008 o the benetiia y,
rrrer wlh ks sncursd By thos frise deed inumedlately due amd payable and
v litate @ Preach of iy frudt deml ‘ : T

§ #. To pay 3l costn. levw andd erperses of this (rust including the aat
oF t4fe seare as stll as 0Re other costs and expopses o] the Irustee incuiged
iy toneerion with O in erforcing 8 obligatictn af [iusten’s and attorna’s

©brey sctusly bvereid L Pps i

¥, fo i and delent any action s prcesding purpoeting. to
ATt the sy LMY a¢ pawers ol bereficien or ty-stee; and in any 1uit,
ot o prmeesdind 4 whick the Birelacinry or U eslre nay Ropear, fnclutling
e st Ay the Sorclomure of tha deed, fo pay all sty and e1perses, -
Hwd & wvidence of ditle and the bomeliciary's of truster’s attorney’s lees; tie
Py ant ol stiorney’ i fees miertioned i this parafmph Join all cases shall Dre
Hored By the trial ciwet and in the pwent of en of peal Troms any judgmenitor
chetme of the trial ooral, grantor fiwiker adress N1 pas wsch ourrr as the 8-
Bl e doiet ehalT dliaddn reasenadls ar the Pradixinr s or frustee’s afigrs
I fews s ek o preal : : P : .

Fe by ot agreed that: . L T

£ e the mvunt 1842 mevy packion or all ol e property: shall Be taken
wend tAw right vd winnent domsin (e condemnatint be nolicinty shatl Dare Hiw
H{A, i i s elects, i 09 reguirs that all or any pation i the monies paynble
AT pera ey St woach Takang, which are in eutess i 1he amount tequard
fa pay atl geascrablo costs, tepenite and attortsy's s nect sarify pakl or

i ved b graster on soch procerdings, shall L piid to Seneliciary srd
Hpdoed By ie Liest ypen any esavorabie costs snd vrperyie and attorney’s Ins,
tastd i e trial and sppeilate conitts, pecorsarily naid ar incutred by bepse
Bdavy e wxd peeowidings, aext the balance applied tpon the indebledness
wttred Mereby; ard prantor sgrees, ad its own 1 penss, 1o (ake such: actions

necerd bty ‘i1 obraining such. conr

RS Wion, peornpely saon Beneticiars's request. 7 : 3 :
T8, A2 any v sand from tine to time up I wyittery eaquest of bina
dhay, payorent of ity leer srd presentation of | bis deed and the note for

unide rermmrent 1in cate of full recenvepances, for cancells tan), without aflectir g

Ay lability ot any person loe the dayment of Gy ind'thtedrness, fruster nuy

{8) tomeret (o the making of any rnap or plat ¢f said" property; (b} jainin

KAy Ayrerw fhad 'Nm:

. pointal

shall ‘deliver 1o the

1
granting any

g eaverment or creating any restriction thereon: (¢} join in any
rubordinmtion

or other agreement alfecting this deed or the lien or charge

« thereod; (d) reconvey, without worranty., all or any part of the property.-The

#rantes in any seconveyance masy be described as the ‘‘person or persons
Isgafly evititled thereto," and the recitals therein of any mafters or facts shall
be conclusive proof of the truthiiiness thereol. Trustee's lees for any of the
tervaces erentioned ir this paragraph shall be nat less than £35,

1. Upen sny defaulr by grantor hereuncler, berneticiary may at any
time without matice, either in person, by adent or by a receiver to be ap-

;i'v A cmpt, and without regard to the adequacy of any security for
the indeliedness Rereby secured, enter upon and rake possession ol said prop-
trfy or any part (hereol, in ity cwn name sue or otherwise collect the rents,
fowes and protity, including those past due and unpaid, and apply the same,
e costs and exsenses of operation and collection. including reasonable attor-
rey’s feer mpon any indedtedness secured hereby, and in such order as bere-
liciary may detetmiipe.

{1, The wntering upon and raking possession of said property, the

: wollection ol such rents, issues and protits, or the proceeds of fire and other

Insutatce policies or compensation or awards for any taking or damage of the
property. and the application or release thereof as aforesaid. shall not cure or
saive ‘any delault or notice of default hereunder or invalidate any act done
Spursvant 1x such netice.

12, :Upon delault by grenlor in payment of any indebtedness secured
hereby ot in his performance of any agreement hereunder, time being of the
wisence wilh respect 1o such payment and/or perlormance, the beneliciary may
declare &) sums secured hereby immediately due and payable. In such an
wvent the beneficiary at his election may proceed to foreclose this trust deed
in equity as & mortjage or direct the trustee to loreclose this trust deed by
wivertiverrierst and sale, or mey direct the truitee {0 pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
tise benwficiaty elects to foreclose by advertisernent and sale. the beneficiary or
thie trustes shall execute and cause to be recorded his written notice of default
and Ain election to sell the said described real propesty to satisfy the obligation
secured’ herehy whereupon the trustee shall lix the time and 'place of sale, give
notice theresot as then required by law and proceed to foreclose this trust deed
in the marner. provided in ORS 86.735 to 86.795. B i

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and -at any time priot to 5 days before the date the trustee conducts the
sale, the (raptor or any other perton so privileded by ORS 86.753, may cure -
the delauit or delaults. If the default consists ol a failure to pay, when due,
wumns gecured by fhe trust deed, the default mav be cured by paying the
watire amount due-ar the lime of the cure other rhan such portion as would
not then be due had no delault occurred, Any other delaule that is capable ol
beingd cured may be cured by tendering the perlormance tequired under the
ablijation or frust deed. In any case, in addition to curing the default or
delaules. the person eflecting the cure shall pay to the beneliciary all costs
and esperrws ac:unll)r i d i lorcing th bl ol the trust deed
together with {rustee’s and atiorney’s fees not excecding the amounts provided
by law. :

"™ 14. Otherwise. the sale shall be held on the date and at the time and
lace designated in the notice of sale or the time to which said sale may
# postponed as provided by law, The trustee may sell said property either
. one parcel or, in. separate parcels and shall sell the parcel or parcels at
mesction: to the highest bidder for cash, payable at the time of-sale. -Trustee
rchaser its deed in form as required by law conveying
the propecly wo sold, but without any covenant or warranly, express or im-
plied. The tecitals in the deed of any matters of fact shall he conclusive proof
of the truthlulness thereol. Any gperson, excluding the trustee, but including
the grantor and Beneliciary, may purchase at the sale. .

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of ([} the expenses of sale, in-
cluding the compermation of the trustce and = reasonable charge by trustee’s
aitorney, ‘2) 1o the oblidation secured by the trust deed, {3) to all persons
taving reciarded liens subsequent 2o the mterest of the trustes §n the trust
deed a3 thuir interests may ap; = %, shar oo end (4) the
surpNus, il any, fo the gramtor cc W T teres entitled to such
surplut. R

16 Bereliciary may from time 10 time appoint a syocessor or succes-
»ors fo ary trustee named herein or to any trustee i ere-
under. Upan suck eppointment, and without conveyance. to the successor
trustee, l‘n latter sAdall be vested with all title, powers and duties conlerred
upon any frustee herein named ot sppointed hereunder, Each such appointment
#rd substitution shall be made by written instrument executed by beneliciary,
which,: whken recorded. in the morrgage records of the county or counties in
which the property is situated, shall be lusive proof of proper appointment
of the successor trustee. -

I7. Trustee accepts this trust when this deed, duly erecuted and
scknowledied is rnade a public record as provided by law, Trustee is pot
obligated ta notily any patrty hereto of pending sale under any other decd of
trust or ol any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

YN The Teows Deed Az provides ot the frstee brrewyier st be-either ar artorney. who ix. on_octiva member:of the Oregon State Bor, a bonk,

o wovirgy thel - onry - BReoTion authd tited
Py of tvy weotey ok sbedicries, oifilictes, ogeay or booachey,

trust company

12 do buainess: under the laws of Cregon or the Unted Siafes, ‘a title insurance company autherized to insure title to real
the United. States of ony ogency thereof, or on escrow cgent licensed uncer ORS 495,505 to 6946.585.
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[ The rrm!nf Wurrxn-f: that |‘ht procredy m’ fhr loars [
peisardly foe framtor'y ‘personal, B tily o hexise.

th lhe t&me!xc:
mpcr!y u ‘had'a’ vahd unencumbered title thereto’

daxmxng undcr bxm, that he is Iaw

qam'e :aga..nst all’ persons whomsoever.

vprmnfad by th- abdve des:rﬂbto' note .md this trust deed are:
hold parposes (see Important Notice below),

e
'b)‘ Mﬂ an ma:mnww~ m’ (even it g mm«' is & natural p-enen) are lcr bu :iress of commercial purposes.

Ths: M a;:ptm t‘a'
pr-m:v w! refresesiatiives, mcx:ew

-0 anf binds l” m rties hereto, vheir b-:rs, legatees, devisees, adrmmstrators execufors,

- shall mean the holder and owner, including pledgee, ol the contract

soterd herndy, wEkodher ot not nitened as a bayelici ary Srvein, In nx struing this deed and whenever the context so requires, the masculine

mnﬁv m:amhs S femrinine and the mum:.wd .4 ain gl

tar ramber includes the plural.
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M otary Public for Oregon
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: M;‘ comsnission expires:
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CRRQUEST 'Oﬂ fuLL llCO'NI'MNC!
‘ "'. Vo ined enly \-Nm obludrlm have heen paid.

s Tru Hoe

; Tlh ﬂmhmlgned is the J'-g-} owner And lv!dcr of all mdel:hdnesd necwm:? by the foregoing trust deed. All sums secured by said
Sl deed bave (bun fully paid and satisl ud' H x2 Awreby are dm:cted. on payment fo you of any sums owing to you under the terms of

,ourzu‘.»,

) MH tratt deed . purasant ) statute, to! un:t I all evidences of indebtedness secured by said trust deed (which are delivered to you
I\u woeily Mclhnr with said trust deed) md :o Tpcommey. without nm.m:y,
m e niww be)d bv you ur‘kr :Ae same. Mnﬂ noom-nyam and Locum-euu fo:

fo. the pamu designated by the terms of said trust deed the

“Beneficiary

i B seceren. lhéﬁ st be delvered 1o Tha frsstes for conoatloticn befors reconveyonce will be made.

e 3 e $54 i

RUST D*EED i

[ poum e i ,
l‘i\!i.h‘ »tﬁl L mam, . mf\l‘ﬁ OﬂP.)

fannesg

I & L Hestwood
? 0. Box 461
Ilamnth E;ﬂllsy‘ or ‘97601

‘SrACE AESERVED

STATE OF OREGON,
{Coun ty ‘of... Klamath..
R certxfy that the within instrument .
ﬁas ceceived for record on the 24th.day
OF weeeaenmrianns “..DC (.\.‘....ﬁ. cesmsenael 19.. 0 -y
“at 11317 . oclock .- A J\f‘, and fecorded
in boo.l./reeI/ volume No. .90 ... on
...or.as iee/ !xle/mstru-
. ment/xmctohlm/receptxon No..21817..,
o Recom‘l of Mortgages of said County.. . .
Witness my hand' and 'seal of,
: County affixed.

g FOR 4 G
RI:CORDER'S USE

n Biehn.




