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frantint any casement or creating any restriction thereon: (c) join in any
tubcedination nr other agreement atfecting this deed or the lien or charge
thereot; {if} teconvey, without warranty, all or any part ol the property. The
frantes - amye treornivevance may be described -as the “person or - persons
1r4ally entiitted thercta,” and the secitals thereln of any malters or lacts shall
b comunive proof of the truthlulness thereof. Trustee’s laes for any of the
ervices mrntioned in this paradraph shall be not less than §5,

, 19. Upnn ary delault by grantor hereunder, beneliviary may at any
line wahsut nofice, either in person, by agent or by a receiver to be ap-
pointed by a court, without regard to the adequacy of any security for
ihe idebtrdnens hereby secured, enter upon and toke posseysion of said prop-
erty o sy part thereol, in its own name sws or otherwise collect the rents,
ivaes and prolits, including those past due and unpaid, ard apply the same,
lras costs and erpenses of vperation and collection, including reasonable attor-
mey's fees upont any indebtedness secured hereby, and in such order as bene-
livary may deterrnurs.

. The enterin{ upon and taking possesvion ol said property, the
collectnm 8 such rents, issues amd prolits, or the proceeds of tire and other
¥ poiicies o tion or awards lor any taking or damage of the
peaperty, and che applxcation or release thereoi as aforesaid, shall not cure or
wasve am delaralt o motice ©f detault hereunder or invalidate any act done
Frarvaaet 10 wack melice.

12, Upon detoult By grantor in payment ol any indebtedness secured
heteby or in Ais performance of any agreement heceunder, time being of the
esserce wilk retpest to such payment and/oc performance, the beneliciary may
declare al surrs secured hereby immediately due &nd payable. In such an
tvent the Depeticiary at his election may proc to foreclase this trust deed
in equily as & morrfage or direct the trustee to foreclose this trust deed by
wlrettiverment and sale, or may direct the trustee ta pursue any other right or
remedy. eilher at law or in equity, which the beneficiary may have. In the event
the bemeficiary elects to by advertisement arnd sale, the beneliciary or
the trustes shal execite and cause to be recorded his written notice of delault
ard his electasn 2o sell the said described real property to satisfy the obligation

hereby wherezpon the trustee shall lis the time and place of sale, give
notice therwf as then required by law and proceed to foreclose this trust deed
in the marner arovided in ORS 86.735 to 86.795. 5

13. After thn trustee kas commenced foreclosure by advertisement and
sale. aruf st ary tiove prior to 5 days betore the date the trustee conducts the
sale. the drantor or mny other pervon so privileged by (ORS 86.753, may cure
the delau’t or defaults. If the default consists of n failure to pay, when due,
smims secored by the trust deed, the default may be cured by paying the
entire arnount due at the time of the cure other rhan such portion as would
ot $hen be dve had no delault occurred. Any other delault that is capable ol
being cured may be cured by terdering the perlormance required under the
deed. In any case, in addition to curing the delault or
detaults. the person eflecting the cure shall pay to the beneliciary all costs
and erpenses actually incurred in enlorcing the obligation .of the trust deed
together with truster’s and atrorney’s lees not excerding the amounts provided

law, .
br P44, -Otheneise, the sale shall be held un the date and at the time and
fiace designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
i1 one parcel or in separate parcels and shall sell the parcel or parcels at
auction tu the highest bidder for cash. payable &t the time of sale. Trustee
shall deliver t3 the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-

licdp hy recitals in the deed of any matters of lact shall be conclusive proof
ot the truthfulness thereol. Any person, excluding the trustee, but including
the grantur ard Deneliciary, may purchase al the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensaticn of the trustee and a reasonpable charge by trustee's
attorney, ¥2) to the oblifation secured by the trust deed, ¢5) to all persons
havind recorded liens subsequent to the interest of the trustee in the trust
Jeed as their inferests may appear in the order of their priveity and (4) the
’m’;\\;‘m, il any, ts the graator or ro Rix sucvessor in interest entitied to such
marplus.

14, Heneliciary may from time 1o time appoint & jsuccessor or succes-
wors to any trusiee named herein or 0 any s trusiee appointed here-
tunder. Upon such appointment, and without conveyance to the successor
teustee, [he latter shall be vested with all title, powers and duties conferred
wupornt any frustee herein named or appointed hereunder. Each such appointment
and substitution skall be e by weitten instrument executed by beneliciary,
which, when recorded in the mortgade records of the county or counties in
which the property is situated, shull be conclusive proof of proper appointment
©f the succeswne (rusee.

17, Trustee accepts this trust when thin deed, duly ezecuted and
ackrowledged in made a public record as provided by luw. Trustee is not
ubligated ta notify any party hereto of pending sale under any other deed of
trust or 0f any action or proceeding in which grantor, beneliciary or trustre
whall be & party unless such action or proceeding is brougihl by trustee.
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The grantin wﬁvemi; and adrt aruf with tho Jrenaficiary .and th'osedgiéﬁhg under him, thathe:s law-

d:ui?l‘r‘; reiznd in o wmple of ‘yaid desen al property. ind h.ni;a.vnlid,,u'mnCUmbered title thereto .- ..

ainl that he mm warrani and forevet 'cfz;“zd the same against all: persons whomsoever:

The iunﬂwﬂ wearrancy 1At the proces ds ¢ l the fonn repnu'h ted by the ‘abave described note and this trust deed are:
! oy peinaily dor drart s personaf, faayly o household purposts (see I'mportant Notice below),
\ : b)) for an of fanizatiott of (even il dranie? e & natucal porson) ars {or business of commercisl purposes.

s his dredl upplies to. ey to the lone jit of und binds nil pariies hereto, their heirs, legatees, devisees, administrators, executors.
m sl reprent Heatives, SUCCUSIOTS and analins The term beneliciary shall mesn r and owner, including pledgee, of the contract
wa usred’ v, whethet o ot named 23 B besy:ficinty herein. In construing 1hjs deed and whenever the context so requires, the masculine
feoxiat fnchud ey the ferninine tnd the nealdl, aryd the ningular mzpber includes the plural.

IN WIITNESS 1?HEREOF,’ jrsaid grantor has ;:ereunto set his hand the day and year first above written.
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’ ilQUlfﬂ sOR FULL RECONVEYANCE
To be veed ésly when oligations have baen poid.

.- The undarsigned it the léld ?);vrkur and holder oi’ul’l indebtédness secured by the loregoing trust deed. All sums secured by said

¥

trust deed] have besn fully paid and luti‘;!ied. You h'e‘teby“ are directed, on paxment to you of any sums owing to you under the terms of -

said trust deed of purnuant to stal 1t evidonces of in@iebtedne;s secured by said trust deed (which are delivered to you
‘Mawi‘t& togother with said trust dat v '!Q.:’thdiit ‘warranty, to the parties designated by the terms of said trust deed ¢
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DATED: . - -

T4 poe tase ot dweroy this Trust Sed Ot THE NOTE whidh It socwres. Qoth aunt be deliversd 5% he ustea for concellation bafore reconvayonts will be mode.
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STATE OF OREGON,
County of Klamath
[ certily that the within instrument .
was received for record on the 241h.day '
O ....__-__Qﬁ_t.......,-_.,_—, 1 9.--9-0;,‘
. at i ,a:nd rworded :
LeACL NESIRVED in book/reel/volume No..M90 .. on

4 FoR pade 21343 e or as {ee/iﬂe/insttu€ :
RECORDER'S UST ment/micmﬁlm/:eception No......21820.

. Record of Mortgages of smd County.
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