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AN\...QE..KMMA’J‘H..COHN.TY

as l)ene!icx‘ary, : ; N .
Sy : DR WITI\’ESSETH
o G::mtor n'tevocably grams, ba rgams, sells and conveys to trustee m trust with power of saIe, the property
\,...._.,Klamm. RTINS U ..Count}, Oregon, descr:bed as:
“The N1/2 of §.1/2 of NW1/4 of SEl/4 of ‘§cction 21, Tonmship 34 South, Range 8 East,
~uf the Willamette Meridian, Klamath Count:y, Oregon.
”lax Accouxn' No' 3&03 0211)() 03300

[

5"ubjcct to: Ttust Deed {nvluding the terms and provisions thereof, dated August
18, 1989, recorded August :l14,” 1989 in Voliume M89, at page 15835 Microfilm Records
«f-Xlamatly County, Oregon, : utxureim the aneficiary isy Charles ‘R. Shipman and Wanda
lee Shipmun, husband and wife as to an undivided 1/2 interest and Ronald Lee
$hipnan, ns to an imdivided 1/2 interest. The above gramtor hereby has agreed
te assume nnd to pay this {n full.
trpatioer evith atl nd singutar the tenemem, Fecedit ts anc appurt and all other rights thereunto belonging or in anywise
fiew ae hersalrer ppertaining, and the rcrh, isy. tes and prolits lhereot and all lixtures now or herealter attached to or used in connec-

tivey with said real sstare.
FOR THE PURPOSE OF SE CUR:VNG PERFORMANCE of each agreement of grantor herein contained and payment of the

gun; ot HINE THOUSAND FOUR. BUNID"{LD FORTY-EIGHT AND TWENTY-ONE. CENTS-:

(59 &4}1 5;21 )""“""“ .Deliars, watb mlarest thereon according to the termis of a promissory
‘nzrn a! even ada?n J‘Mpwufh pa)*.:blq ‘o benehcmrr or order and imade by grantor, the Iinal payment of principal and interest hereof, it

ret rooeer paid, fo be due and payable ... per terns of NOt€...s--—note contains a balloon payment
) The date ol waturity ol the debt sed wred this xrutrumrnl iy the date, stated abave, on which the linal mstullmem of said note
Liteotrms thoe and mrralvlv In the event the 'within described propersty, or any part thereof, or any interest therein is sold, agreed to be
wld conveyed, avilfred oc alienated by fhe if-anrot without first having obiained the written consent or approval of the beneficiary,
then, at e benmliviary's aptiob, all obliget lens secured by this imlmment, rm.-spectxve of the maturity dates expressed therein, or

Bere b, sbidll Seconts dmmediately due and poyabls, o - ‘

To protecd the secutity 6l this trust deed, grantor agroes;
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X In the vt (hatl amy potitaom or el of nu! fAoperty shatl be raln
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il o it w0 eiects, £y tequure that all or ary poftron 0! the monies payadle
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Hiw y i sach peocerdingn, - and the balamce apa voon the indebtedres
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Hqbee Y. parmeent od st Fewr and parseniation 28 (3 slred ami the note ot

M&s wesyvond Lims embe ud Fal] pevanverances, for caxrilaihm), without altecrin g
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frunting ariy easement or creating any restriction thereon; {c) join in any
subordinatisn or other agreement allecting this deed or the lien or charde
thereol; (d) reconvey, without warianty, all or any part of the property. The
frantee In any reconveyance may be described as the “persan or persons
Iq‘al!y n-mled :herqlo.’ and the recitals there'n ol any matters or facts shall

bd conciim of the truthfulness thereol. Trustee’s lees for any of the
e vices menhoned in this paragraph shall be not less than 35,

10. Ugon am delault by grantor hereunder, brnehnary may at any
time without notike, either in peraon, by agent or by a receiver to be ap-
pointed by & court, and without regard to the adequacy of any security for
the mde-budnm heredy secured, encer upon and take possession of said prop-
etlvy or any part Ih"-ol. in its own name sue or otherwise collect the rents,
soucren amd prodics, inciuding those past due and unpald and apply the same,
I«»n costs and expemss of operation and o ble attor-
rey's fevs upan any indebtedness secured hereby, and in such order as bene-
bosary nuay determins,

1. The entering upom and taking possession of said property, the

I'Kf.r:n of wurh rents, issues and profits, or the proceeds of fire and other

policies or or awards for any taking or damage of the

prup«ly‘. and the .apn.'-cahon or relsase thereol as aloresaid, shall not cure or

wiive any delsult or notice ol default hereunder or invalidate any act done
pursuant o such notice.

12, Upon delailt by grantor in payment ol any indebtedness secured
Arredy or in hin performance of any adreemnent hereunder, time being of the
esrence with respect (o such payment and/or performance, the beneticiary may
declare sl sumy secured hfuly inwmediately due and payable. In such an
evrnt the Lenelciacy at his elrction may proceed (0 {oreclose this trust deed
it squity &% a rmortiage or direct rhe frustee io loreclose this frust deed by
advertisernent and sale, or may direct the trustee (o pursue any other right or
remedy, vither ar [aw or in equity, which the benelicisry may have. In the event
the beneliciary rlects ta loreclose by advertisement and sale, the beneliciary or
the frustee shall exscure and cause (o be recorded his written notice of delault
amd his election to sell the said described real property to sahsly the obligation
secured Fereby whereupon the lmszee shall fix the time and piace ol sale, give
notice thereol ay then zequired by law and proceed fo loreclose this trust deed
in the manner provided in ORS 86 735 to 86.795,

13.- After the trustee has commenced foreclosure by advertisement and
sals, and! a! any time prior to 5 days before the date the trusice conducts the
sale, the grantor or any other person so privileded by ORS 86.753, may cure
the delault or cetaults. It the delault consists of a {ailure to pay, when due,
surns secuted by the trust deed, the delault may be cured by paying the
entite amount due af the time of the cure other than such portion as would

not then by due hud ro defsult occurred. Any ather delault that is capable of
bnn‘ cured may be cured by lendenng the perlormancz quuued under the
obligation or trust deed. In any case, in addition to curing the delault or
defsults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcmg the obhgauon af the trust deed
together wiith trustee’s and attorney's fees not 2 the P

¢ Jaw,
by 1d. Otherwive. the sale shall be kheld on the date and at the time and
.nce designated in the notice ol sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
one patcel ©r in separate parcels and shall sell the parcel or parcels at
auction o the highest bidder for cash, payable at the time of sale. Trustee
lhmll deliver fo ths purchaser its deed in form as required by law conveying
«fro erty 30 sold.’ but without any covenant or warranty, express or im-
ph ‘I’;u recitals in the deed of ary matters of lact chall be conclusive proof
of the lruthiulress therect. Any person, excluding the trustre, but including
the geantor and benelicisey. may purchase at (he sale.
hen trustee aells pursuant to the powers provided herein, trustee
ahall nnply ihe procesds ol uﬁ- to payment ol (1) the expenses ol sale, in-
cluding the compemsation of the trustee and a reasynable charge by trustee’s
attarney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded lienn subsequent o the interest of the trustee in the trust
deed as their interssts may appear in the order ol their priority and (4) the
lurp:u!, il any, to the grantor or to his succes»or in interest entitled to such
T pius.
b 16, Beneficiary may from time to time appoint a sucCessor or succes-
wr; to any trustes named herein or to any successor trustee appointed here-
ler. Upon such appointment, and without conveyance to the successor
truuee. the iatier shell be vested with all title, powers and duties conterred
upon any trustee hecein named or appointed hereunder. Each such appointment
and substicution shall be made by written instrument executed by beneficiary.
which, when rfm:dfd in the mortiage records of the county or counfies m
* which the property:is situsted, shall be conclusive prool of praper appointment
of the msccersor trustes.

17, Truntee accepts this trust when this deed, duly executed and
wekpowledgnd in made a public record as provided by law. Truster is not
obligated to notily any party herety of pending sals under any other deed of
trust or ol any action or proceeding in which Arantor, bensliciary or trustee
shall be & party unless such action or proceeding is brought by rrustee.

"vﬂ"l The: Trad Dead At prowides do' the ‘Pn,s‘nn hrtuw ar muﬂ be either o8 unomw, wha {4 on othve mmber of vhe Ortgen Stote Bar, o benk, trust company

VIR Towre i uesorhon o tired 10-da balen under - thy Jowsiol: 0

pfaovyey of i sty v wbtdun.

gon’ or e United States, @ title insuronce company authorized to lasure fitle to real
{61avres, ::QM Vor Panche, the United Stales of ony agency thereof, or on excrow ogent licensed undar ORS 696.505 to 696.585.
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¢ iThe ,inmém; lwvmants;ja'-hd agree rx ? _ :
fully atized in fou #imple of stid descrilaxd.1e ) + a valid, urencumbered. title thereto .- -

iary and ﬂhos:eclaxmngunder him, that he i

th ik
i

ar&iftim he will warrant and] forever duferc! the same ageinst all persons whomsoever.
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T Fractal warranla thal the pmﬁ; ol [ Ioun represenied by the abovie described note and this trust deed are:
£ priseadily for drantol't pervonal, fimily oo Aoxisehald pruposed {soe Important Notice below),
{ AT mm:&tmr:muwum RN

S deed dgplien 28 irmstee fa the B4 andil of and binds aliparties hareto. their hoirs, lejateos, devisees, administrators, executors,
vy amad eaveneel giives, rcersiory sod assi fra T he feren beneliciary shall mean the holder and owner, including pledgee, of the contract
e red Bierdiy, anbmiber or pioe nagrwd 1t & beneli ciarw betein. In esnatruing this deed and whenever the confext 50 requires, the masculine
(it e fing Brdien b Bumiirireg aid 13 pwmatet youd e singuler umber inclades th plural.

iy wil J‘J‘NES’;S WHEREOF, ;wyéd‘ f rantar has M@ eunto set his bp. imdnw/and year first above wriften.
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REQUEST iOI FULL RECONVIYANCE
To he vied enly Arhen shligatiens liave besn paid.

o, MOUNTATN TITLE COMPAYY Of RLAmATH CORCL

The g{,m{ﬂﬁ;‘md i m; Iqﬂ owasr wpd haidw of all x‘:i;!ab!e:dneuﬂp«‘:ured by the foregoing trust deed. All sums . secured by- said

) trant deed Aayre baen tully paid and sl fadiec:. ¥om: Hesaby ate directed, on payment to you of any sums owing to yod ander the terms of
| said trune doaf or purtustt to :tqmegg,;ro cancel. sl evidenass of indebiodness id trust deed (ivhich are delivered to you

eerprith fegithne with saitd trust dead ) pod 1o retonvey, withcut warranty, fo the_parties derignated by the torms of said trust deed the
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. H. Lo Fuller. ... 3 i I o of . [ S ,19.90.,,
},ﬁg{tt‘;“‘éi‘gf;bgo 1 RTINS at] elock AM., and recorded
e B A B ZA AT e tor i PACE RESERVED in book/reel/volume No...M30 ... on
k : A : FoR : pa 21412 .. or as fee/file/instru-
RECORDER'S USE reception NO..... 5550 ,
' ‘ Record of Mortdages of said County.
© | Witness my hand and seal of
County affixed.
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