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i ,é‘u‘.ter,frecorrtiiiﬁi;'kljleage retdfn te:  Klamath First Federal
: S RN Joeiy ot 540 Main Street
"~ Klamath Falls, OR 97601

Mnumm ‘Ihul.ne !mr Recording Datal
- DEED OF TRUST

CUOTHIS DE’E‘DOFTRGS f‘("Sccuﬁt ’flﬁfs'!ﬁnwm")ism:ﬂcon .............
19,80 The graniug is "iicaelﬂa»'3 _Jwrholm and Diane Cro
lfasband aml Wife

_(“Borrower”). The trustec is

i oo (*Trustee™). The beneficiary i
KLAVATH FIR! . which is organized and existing
undet the laws of .. Le . AALESS IS wvnvarereemmcrorsensismseesssmssanessmissasssssnsas
OO SA0 Madn Street,. BA AR - ! ...("*Lender”).
Botrewer owes Lender the principat sum of .. nd no cents-
e tmesiemT = = —=Adollirs (US ..}, This debt is evidenced by Borrower’s note
damed the vamee date as 1h Security Instrumert (“Jote™), whi vides for monthly payments, with the full debt, if not
parkd easlicr, due ainl payable ot >M . ‘ B :tober ig?“ﬁd‘iﬁ" This Security Instrument
seentes o Leadery (a) the repayment of e tkbt evidenced tn- the Note, with iaterest. and all renewals. extensions and
i feationsy (b the payment of a1 othet suks, with interest, advarced under paragraph 7 to protect the security of this
Sittarnay Dnstramains (¢ the prrformance f Berrower's covenants and agreements under this Sccurity Instrument and the
Myt : amd () the repuyment of any futurc adi ancis, with mterest thereon. made to Borrower by Lender pursuant lo the
iy raphs betew (Funime Adwinees”). FUTURE SIWVANCES, Upon request to Borrower. Lender. at Lender’s option prior
w0 k] secomveyasnor of the propey by Tnadee 1 Bofower. may make Future Advances to Borrover. Such Future Advances.
wihiy interess thernon, shall be secured by (his Deed of Trust when evidenced by promissory rotes stating that said notes are
sharted herehy, For this purpine, Bograd o vk ably Bl mtlhcc&wcys 1o Trustee. in trust. with power of sale, the
fol by wing, desenihed property located in .ﬂtm‘" County, Oregon:

i f‘arml’ of land located in Khe wi/2 5-'*:‘:1;‘4.; of Section 8, Towaship 39 South, Range
19 East af the Willamette Woridihan, ¥lamath County, Oregen, begin more particularly
dereribed ay follows: o s ’

Bepinming at a point: on the Fasu 1ine of thae W1/2 NE1/4 of Section 8, Township

4% Sowth, Hmage L0 East of rhe illazette ‘deridian, fros which point the East 1/16
ceinet comiva to Sedtions $ peu) 8 bears Narth O degrees 11' 32" West 1062.16 feet;
thanee South O degrees 11° 2™ Zast 631045 feet; thence North 80 degrees 127 54"
Nestt G006 Eents thence Notth 3 degrees 477 25" East 551.68 feet; thence South
CHS degjrees 18' 19" Last 286,02 feet; thence North 88 degrees O1' 44" East 220.52
feit to the polnt of beginning, ! ‘ :

cce. $3010-0080(-00102 | Key 7869965

b

| “GNDER ONEGON LAW, MOST HiREEMENTS, PRCHISES AND COMMITMENTS MADE BY US AFTER
T 1P U TATE OF [ATS ACT CCICERNING LOINS AND OFHER CREDIT EXTENSTONS WHICH

A NS AND OLHER & s e o
ARE YOT FOR PRRSONAL, ~FAMILY OlgiS?JUSEHOLD “PiPOSES. OR SECURED SOLELY BY THE BORROWER'S
REGIDENCE MUST. BE 1IN H’RITING,")EXPF'.ESS:CONSII)ERATEON A4D BE SIGNED BY US TO EE ENFORCEABLE."

f.o:ju Ridex::' made a part herein. V
SEXEEE i o Klamath Falls ... ,

122 Ceaa]

, CToGETHER WITH 1ll the impt pverients now or hercafter erected on'the property, and all easements, rights,

Sl apurienance, fenls, toyalties, minentl, i andl gas rights and profits, water rights and stock and all fixtures now or
Jreafier a patt of the property. All replincerients and additions shall also be covered by this Security Instrument. All of the
firegoing is refarred toin this Security linstriment as the “Property.”

L BORROWER COVENANTS tha - Horrpwer is lawfullyseised of the estate hereby conveyed and has the right to grant
aad convey the Froperiy and that the Proparty is unencurnbered, except for encumbrances of record. Borrower warrants
Cand e il defend generally the title to the Property against 41 claims and demands, subject to any encumbrances of record.
Ly Lmited vanations by jurisdiction to cot iti:te a uniform seé urity instrument covering real property.

Pk

THis SECURITY IMSTRUMENT \bines” uniform fcchnams for national use and non-uniform covenants with

: ()QE‘GGH——SN;’E Farmiig—~FNMA IFH\:P; c




" Usamyiv CoveninTs.  Bogmwe and Lender cavenant and apree as follows: |

1. Puyment of Principal sn) Jngrcest; Prepaymait and Late Charges. . Borrower shall promptly pay when due

cipal o and interest on the delx evidenced by the 'Note and any prepayment and late charges due under the Note.
o, Flads for Tasis and Tnmdiact. ©Su biect to applicable law ortoa ‘wriften waiver by Lender, Borrower shall pay

o Lender om the day ipaithly paymings pie dus uader & Note, until the Noté is paid in full, a sum ( “Funds™) equal to
st Ml a) yeatly taxes amd assessaents whicli may attyin priority over this Security Instrument; (b) yearly
Seaschald pdipments. o ground rents on the Property. if any, (c) yearly hazard insurance premiums; and. (d) yearly

sonpage inbatance premiums, if a0y, Thae inems are ¥ Jod “tscrow jtems.” Lender may estimate the Funds due on the
basiv of cureient data and featonable ¢ tinites of future esg row ilems. ‘

‘ s St be held in atsinat fution the deposits or necounts of which arc insured or guarantced by a federal or
At gpersy g Lender if Leedel is siich #n institutien). Lender shall apply the Funds to pay the escrow items.
*Lersfer may not chaspe for holding tind & pplying the Finds, analyzing the account or verifying the escrow items, unless
‘Lensler pagt Borrower ifiterest on the Fundy and applicble law permits Lender to make such a charge. Borrower and
“Lenaler may agroc sa writing that intenst shall be paid on the Funds. Unless an agreement is made or applicable law

renymires indariss o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
 ihal) give to Borrower, without charge, 35 amital accounting of the Funds showing credits and debits to the Funds and the

Cpurpse for wikich cach debit to the Funchs was made. The Funds are pledged as additional security for the sums secured by

this Securnty Instrument. R [

. I the amount of tbe Funds liéld by Lender, together with the {future monthly payments of Funds payable prior to
the due datty of the escrom items, siull eceed the amouint reguired 10 pay the escrow items when due, the excess shall be,
at Borrowet's optian, ather prompily npaid {0 Bortower or eredited 1o Borrower on monthly payments of Funds. If the

. amsotizt of Uhe Funds beld by Lendet s 1ot sulficient to pay the escrow items when due, Borrower shall pay to Lender any
" gemenn teisany o malie up the delicie oy i one ormore payrments a5 required by Lender. ‘

' © Azpon payment i fult of 2lb sbnrd secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Furdy hakd by Lender. Ifunder paragrapli 19 the I'toperty is sold or acquired by Lender, Lender shall apply, no later
than mmediately prior to the sale of the Propenty or i13 acquisition by Lender, any Funds held by Lender at the time of

' application iy a credit against the sutps secured by this Security Instrument.

: 3. Mplicition of Payments; Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shallbe spplied: first, to laie charges. tue under the Note; second, to prepayment charges due under the

| Not; thiead], to amounts jayable und ¢ prmagraph 25 fourth, to interest due; and last, to principal due.
4. Charges; Liots.  Borresyer shall pay all tarcs, assessments, charges, fines and impositions attributable to the
 Propeny which may attain prionty oyer this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shull pay thess obligatiorriin the minner pro vided in paragraph 2, or if not paid in that manner, Borrower shall
pay thers o time directly to the peison owed payment.iBorrower shall promptly furnish to Lender all notices of amounts
to be paid urder this pamgraph. If" Borrawer makes these payments directly, Borrower shall promptly furnish to Lender

- rectipts evidencing the puyments. | Cod

"7 Botrower shall promptly dischar e any lien which has priority over this Security Instrument unless Borrower: (2)
agrres in wititing to the payment of (he cb-ligntion securod by the Ben ina manner acceptable to Lender: (b) contests in good

** faith the lien by, ot defends against enforeernent of the lien in, legal proceedings which in the Lender’s opinion operate to

| prevent the enforcement of the liew or foefeiture of any part of the Property; of (c) secures from the holder of the lien an
© agreement kitisfictory (o Lender subortiinating the lien to this Security Instrument. 1f Lender determines that any part of

g

" the Propenty is subject to a lien wiyich may attaia priofity over this Security Instrument, Lender may give Borrower a

nowee sdentifying the fen. Borrower shall satisfy the lian or take one or more of the actions set forth abave within 10 days

© ef e giving of modice. S ‘

S0 T8, Blaased Lasirance, | Bagrosser shall keep the improvements now existing or hereafter erected on the Property

s imshired agitisst Joss by fire, hazardd incl:ded within theterm wextendod covernge™ and any other hazards for which Lender
 requires imsurance. This insurance: shiil be maintainad in the amounts und for the periods that Lender requires. The

insurance currier providing the inturar.ce skall be chaen by Borrower subject to Lender's approval which shall not be

- ppreasonalbly withheld. Sl .

Al insurance policies and jenesqals chall be acceptable to Lender and shall include a standard mortgage clause.
Lender shill have the right to hold the: policies and renzwals, If Lender requires, Borrower shall promptly give to Lender
all receipty of paid preraiums and rency al notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and LLender, Lerider may mike proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restorztion of repair i$ economically feasible and Lender’s security is not lessened. If the
restoration of repair is not econoniically feasible or Leénder’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid ta Borrower. If
Borrower abandons the Property, or does not answer ‘within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lenderraay collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the motice is given. PRSI oo e

Unliess Lender and Borrow ¢ otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tie due date of the mon thly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under patigraph 19 the Property is acguiréd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuze to the Property priu to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Lustrument immediately prior to theacquisition. - - . v

6. Preservation and Maiatenince of Property: Leaseholds. : Borrower shall not destroy, damage or substantially
change the Property, allow the Froperty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pirovisions. of the leass, and if Borrower acquires fee title to the Property, the leasehold and

* fire title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemients contained i this Security Instrument, or thereisa legal proceeding that may significantly affect
Lender's rights in thi Property (such a< a proceeding in bankrupicy, probate, for condemnation or ta enforce laws or
regulations), then Lender may do and! pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actionsi muiy include payiny any sums secured by a lien which has priority over this Security
Instrument, appeaning in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
1.ender nuny take oction under thi4 paragraph 7, Lender does not have to doso. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Gecurity Instrument. Unless Bort pwer and Lenderajgreeto other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Ncie rate and shal: be payable, with interest, upon notice from Lender to Borrower
requesting payment. | B IEEE RN S g ool ;




s 2o Lender requiced mostgage inturance as a condition of meking the loan sccui':'ed.by this Swurityﬂnstm‘m‘é;it‘;*" i
.. Borrower glall pay the premiums tquired 10 maintain the insurahce in effect until such: time as the requirement for'the "

- insurance Wrminates in nccordance Witk Borrower's anil Lender’s written agrecment orapplicable law. R
8. lmspection.  Lender of iis 2gent pray make reasonable entries upon and inspections of the Property.” Lender
 3hall give Burrower noticeat the tints of e prior to an in $2ection specifying reasonable cause for the inspection, = it
9. Condemnation.  The proceecs of any award or claim for damages, direct or consequeéntial, ini connection with
- any condemnation or other taking 'of any part of the Property, or for conveyance in licu of condemnation, are hereby
- assigned and shall be paid to Lender, !~ : c ; :
In the event of a total taking; of iae Property, the proceeds shall,be applied to the sums secured by this Security
- Instrumeni, whether or not then du, with any excess puid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lerider otherviise izree in writing, the sums secured by this Security Instrument shall be reduced by
- the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
*. before the tnking, divided by (b) the llair market value of'the Property immediately before the taking. Any balance shall be
- » paid to Borrpwer, : R :
If the Property is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
- make an awurd or settle 4 claim for damuiges, Borrower fails to respond to Lender within 30 days after the date the notice is
. given, Lendur is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
" tothe sums secured by this Security [ nstri:ment, whether or not then due.
Unless Lender and Borrower otherwise agree in wiriting, any application of proceeds to principal shall not extend or
: postpone the due date of ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification " amortization of the surns secured by this Security Instrument granted by Lender to any successor in
- Linterest of Borrower shall not operatis to release the liability of the ariginal Borrower or Borrower's successors in interest.
: Lender shall not be required to corimarice proceedings against any successor in interest or refuse to extend time for
payment or ntherwise modify amortiiiation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowci”s §19.50e5501$ in inte r2st. Any forbearance by Lender in exercising any right or remedy
shall not be i waiver of ot preclude th ¢ exercise of any right or remedy.
i1 ,“Succemun and Assigns Bovnd; Joint and Several Liability; Co-signers. The covenants and agreements of
;- this Security Instrument shall bind and buanefit 1 he succes surs and assigns of Lender and Borrower, subject to the provisions
-of paragraph I 7. Borrowor's covenants aihd agreements shall be joint and several. Any Borrower who co-signs this Security
- Instrument but does not éxecute the Notes (a) is co-signing this Security Instrument only to mortgage, grant and convey
< ithat Borrowin's interest in the Propeity under the terms of this Security Instrument; (b) is not personally obligated to pay
U the sums se¢iited by this Security Dittrument; and (c) ngrees that Lender and any other Borrower may agree to extend,
nodily, forbenr or make any accomtods fions with regard to the terns of this Security Instrument or the Note without
that Barrowar's consent. IR P ; : :
12, Limn Charget, If the laan secured by this Seeurity Instrument is subject to a law which sets maximum loan
wharges, and that law is finally int¢rpreted 5o that the interest or other loan charges collected or to be collected in
wonnatetion with the loan exceed the ‘permitted limits, then: (2) any such loan charge shall be reduced by the amount
- necexsary to reduce the charge to the perraitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to JBortower, Lender inay choose to make this refund by reducing the principal owed
, under the Note or by making a direct pay rient to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymunt chirge under the Note. . i
e 13. Legislation Affecting Lander’s Rights. If enactment or expiration of applicable laws has the effect of
‘- rendering any provision of the Note o1’ this Security Instrument unenforceable according to its terms, Lender, at its option,
./1may require immediate payment in full -of all sums secured by this Security Instrument and may invoke any remedies
.+ permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
rwragraph 17, y R U R ~
o 14, Natices. - Any notice to Horre wer provided for in this Security Instrument shall be given by delivering it or by

taailing it by first class mail unless applicable law requirzs use of another method. The notice shall be directed to the
- Property Adiress orany other addres Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
- trstelass mail to Lender's address stal ed Jierein or any otlier address Lerider designates by notice to Borrower. Any notice

. provided for in this Security Instrument shill be deemed to have been given to Borrower or Lender when given as provided

12 this paragraph. , o ; :
w18, Governing Law; Severability.  This Security:Instrument shall be governed by federal law and the law of the
‘jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
-vhich can be given effect without the conilicting provision. :To this'end the provisions of this Security Instrument and the
- Notearedeclured tobe severable. 11 ¢ e o e :
' 16. Borrower’s Cepy. - Borrower shall be given cne conformed copy of the Note and of this Securit y Instrument.
s 17.. Trunsfer of the Property or.1 Beneficial Interest in' Borrower. If all or any part of the Property or any
“Hiiterestin it isisold or tranuferred (or if o berieficial interest in Borrower is sold or transferred and Borrower is not a natural
“person) without Lender's prior writtcii cofsent; Lender miay, at its option, require immediate payment in full of all sums
socured by this Security Instrument, Hosvever, this option shall not be exercised by Lender if exercise is prohibited by
. fideral law as'of the date of this Security Inktrument. : :

If Leniler exercises this option, Lendler shall give Basrower notice of acceleration. The notice shali provide a period
of not less tha 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sevurity Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies pesmitted by this Security In{ irusrent without funt her notice or demand on Borrower.

: 13, Batrower™s Right to Reinsfate.! 'If Borrower meels certain conditions, Borrower shall have the right to have
senforcemient of this Security Instrumerit discontinued at any time prior tn the earlier of: (a) 5 days (or such other period as
apphicable Law thay pecify for reinstnd et} before sale of the Property pursuant to any power of sale contained in this
“Sxcunily Enstrument: or (b)) entry of a judgynent enforcing (his Security Instrument. Those conditions are that Borrower:
€6} pays Lender all sums which then would be duc undar this Security Instrument and the Note had no acceleration
ovcurted: (B) cures any default of any’ orhar covenants ot agreements; (c) pays all expenses incurred in enforcing this
Socurity Instrgment, including, but not lirited to, reasonible nltorneys’ fees: and (d) takes such action as Lender may
Cirrasonnbly require 10 assute that th ien 5o this Security Instrument, Lender's rights in the Property and Borrower's
‘clifigation o iy the sunms secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Barrder, thiy Security Instrument anél the obligations seci red hereby shall remain fully effective as if no acceleration had
tocurred. Hoayer, this right 1o reinsta be siall sot apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVE NAIY TS ower aad Lender further covenant and agree as follows: -, - IR RN

EE 19. Acceleration;; Ruised):s, Usnder shul!igive notice to’ Borrower ‘prior :to ‘acceleration: following-Borrower's:

o breathi ofany covinant orag u:6t in this Security Instrament (but not prior to acceleration under paragraphs 13 and 17-
unless appliceble law providis alerwise). The iotice shall ‘specify: (a) the default; (b} the action required.to cure the
defalify; el a g /nat less thin 39 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that faiture to cure 4 default on or before the date specified in the notice may result in acceleration of the sums

. secuted by this Sdcurity Instrumeat sind sale of the Property, The riotice shall further inform Borrower of the right to
reingiate after acveleration and the right to briiy a cdurt action to assert the non-existence of a default or any other
defens of Borrower to accelerntion and sale, If the default is not cured on or before the date specified in the notice, Lender
at ity option may require Imined|ite payment in full of all sums secured by this Security Instrument without further
demaised and may invoke the piwet of sale and any other remedies permitted by applicable law. Lender shall be entitled to

“ colleet all expensis incurred in’ porsnj ! s provided in this paragraph 19, including, but not limited to,
reasonable attorneys” fees and cos by of title evidencs; :

' If Lender invokes the povrer of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurtence of an event of defaylt ard of lender's ¢l2ction to cause the Property to be sold and shall cause such notice to be
recorded in ench county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable faw to Borrowerr and to other persons prescribe i
requited by applicuble law, Triistee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder st the time and place and un der ¢ i i one or more parcels and in any order
Trustee determines. Trust i y parcel of the Property by public announcement at the time and
place of any previoi isly scheduled sale. Lenderor its designee may purchase the Property at any sale.

“Trustee shall deliver to the: nurchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implicd, The recitals | the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shyll apply the proceeds of the salcin the following order: (a) to all expenses of the sale, including, but not

“limited! to, reasonable Trustee's.and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
tothe personor perions legally entitled toit. = : ,

‘20, Lender fin: Possession, Upon aceeleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent ot by judicially apaointed receiver) shall be entitled to enter upon, take possession of and manage the
Properiy and to collect the renls of'the Property including those past due. Any rents collected by Lendcr or the receiver
shall beapplied first 1o payment off the costs of mtaagement of the Property and collection of rents, including, but not
limited to, receiver's fees, prentiums on receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by
this Security Insfrument, N . : !

21, Reconveyance, Upon paynent of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surfender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shalil reconvey the Property without warranty and without charge 1o the pérson or persons

legally entitled 16'it. Such persan or persons shall pay any recordation costs;

42, Substituts Trustee, chnd::r,nmy from time to time remove Trustee and appoint a successor trustee to any
Ttusxge appointed hereunder. Witheut conveyance of the Property, the successor trustee shall succeed to all the title,
power anl duties conferred upor Tristee herein and by applicable law. .

13, Use of Proerty, The Property s not currently used for agricultural, timber or grazing purposes.

‘ 4. Attorneys’. Fees. ‘Astused in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees nwardid by an appellatecourr. T . P

25, Riders to this Security Inv:rament. If one br more riders are executed by Borrower and recorded together with
this Security Instrumient, the covinair:s and agreements of each such rider shall be incorporated into and shall amend and
supplemunt the covenants and igresments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check a1jplicabfcbij:@('cs)§’ : s L ‘ '

- [t Adjustable Rate Ridiér | [ Condominium Rider . {1 24 Family Rider
S Graduated Payment: Ridey . {71 Phanned Unit Development Rider
H H '/ i

o Other(s) [sip:cify]‘ ‘

B SIGNING BELOW, Bitrosier accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exsutet by Borrower sid recorded with it.

. “: ;"‘e\ avid / m | —Borrower

NPT y Diana Cross Tyrholm —Borrower
s (‘sp“!cc Below T Lis For Actnowled gmont)

H H
I ¢
H i

Patbin vty

STATEON ... JREGON..., }
, ks R X T

LI

| COUNTYOF ... J0AMATH,.

P s
boie

‘: - The fu&ﬁahﬁg flmtmm_ﬁﬁ was ;cumz{asus_ before m»r:f‘ this..............0cto
Coby ;.“‘?{ﬂtz'h.gog_l; Ing*id Tyrhs m"§51-nd: Diane Sross Tyrholn

e 0 (pemson(s) acknowledging) TR E AL SEAL
: SR : SN0 O SR e N0, 0GE112
- My Commiition expires: ‘ : ‘ ES ULY08, 1994

'(SEAL).~ .~

This fastrumnti was prepared by., ]uafg‘thﬁirst‘le
term : N i




ADJUSTABLE RATE LOAN RIDER

NOIICE: THE SECURITY INSTIRUMENT SE
A PROYISION ALLOWI

CREASES IN THE INTE

DECREASES IN THE IM

ment™) of the same: date given b the undersigned (the ‘‘Borrower'’) to secure Borrower’s Note to
KLAMATH FIRST FEDERAL SAVINGS §

0 r

Tocated at L3703 Cfovllierhs‘t,;(;'gp‘, Klamath Falls, OR 97503
SEIOE Property Addresy

Lender further covenant and dgres as follows: |
A. INTEREST RATE AND i ONTHLY PAYMENT CHANGES

-« » Imonths thereafter.

(Check one box to indicaic Index.) | : L
(1) O* *“Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for
Types of Lenders” published by the Federal Hone Loan Bank Board,
@) @ Federal Hopa Loon Bapk of 8an . F
Month. 1ghted Average Cost. of Junds L,
bt a0 mevimun limit on changes.} : ‘
(1) - O There is no maxinum limit on changss in the interest rate at any Change Date,

creases im the interest
B. LOAN CHARGES

owed undtr the Note or by making 3 direct payment to Borrower.
C. PRIOR LIENS | :

which had priority over this Secutity Instry ment, Lerder may send Borrower a notice identifying that lien,

- ¥CUTE an npreemnent in a form sa tisfictory to Lender subordinating that lien to this Security Instrument.
o I TRANSFER OF THE PROPERTY ‘
, 1f thevs s @ transfier of the Py updity subject 1o paragra
| an icreast iin the current Note inl Test rate, or (2) an increase in
Jterest rate change (if there is a lim i, or (3) &t change i the Base
- waiving the option to nceelerate provided in paragriph 17.
By sigiing this, Borrower agiees 1o all of the above.

Michael David Tyrholm

‘mfous thitee (2 3.00) percentiige poinats. .
o , : © o4 .
4 i o cl

Diane Cross Tyrholm

SIATE OF OREGON: COUNTY OF KLAMATH: s,
: : : cEL T ;

Filtd for rcord al request of | Mownzain Title Co.
of . Qct, A.D, 19 90w “11:57 ' oclock ——A M., and duly reco

1

’ . : :M‘nr*qngf€~;“ —_on'Page. 21420
o ik 1] Pes R ~'1"'Evelyn Biehn = County Clerk
FEE 528,00 e ey Qg Vi t0le o plsd s

eyt
P

~—Borrower

This Rider is made this , ,15th dayof .....,  October , 19 » and is incorporated into and shall
be deemed to amend and supplenent the Mortguge, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-

{the “Lender”) of the same date (the “Note”") and covering the property described in the Security Instrument and

Mtidltﬂnﬂuns{[n addiﬁdxi to the l:ovcnantg and agreements made in the Security Instrument, Borrower and

The Note has an *“Initial Ititerest Rate” of .9:00 &, The Note interest rate may be increased or decreased on the
E.. day of the month beginning on ....., | BN 22.. and on that day of the month every

Chungesin the interest rats are'governed by changes in an interest rate index called the “Index”. The Index is the:

all Major

Check onk'k bax to inclicars whether :hmé, ey muvimum limil'@m ckanges in the intensst rate on each Change Date; if no box is checked there wil

*Sen Note (2) B The interest rate cannet be changed by more than . 1.00 percentage points at any Change Date.
Below ' Iftheinterest rate changes, (he 2mount of Borrower’s monthly payments will change as provided in the Note, In-
: rate will re sult in higher payments. Decreases in the interest rate will result in lower payments.

It conld be that the loan sectired by the Security Instrument is subject to a law which sets maximum loan charges
and that luw is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed pevenitted limits. 11 this is the caw, then: (A) any such loan charge shall be reduced by the amount
reczstary to reduce the charge to e permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitied limits will be refuncled 3 Barrower. ay choose to make this refund by reducing the principal

If Lamder determimes that 2ll or any parnt of the Sums secured by this Security Instrument are subject to a lien

Borrower

shali promptly act with regard to thar lien as providsd in paragraph 4 of the Security Instrument or shall promptly

ctElth & 1lsle on the interest: rate adjustments during the life of the loan of plus or




