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SELLER'S HSSIGWHSMT or REAL mSTATB CONTRACT,EOR SECURITY PURPOSES
‘ ‘Loan llo.;azlaveaa;—ex

THIS AGSIGHHENT dsated;Qc;LnglL:t\-‘r ,. 1990, from JANE HENRY and
PATRICK HBHRYpuwhose:mailing ziidress 1mj361 Hamilton Road,
Jacknonville, Oregonf97536,gthe assignor fter called
“Borrower"), +o the PARH CRHDIT;EHNK or a corporation,
whopt mailind address is 132 Manzanita),P 3520, central

point, - oehe assigned{(herainafte "Association“),

Sorireuer grants, conveys,'war:anms, and assigns to Association,
iee s erssoRs and masianF a mortgagm’and secu rest in
a1l present wnd aﬁtuz-acquﬂrnd rights, ritle and

gorraven ip obnd Lo the following desciribed contract, the property

thattin described amd the payments tharein provided:

rhat cextain Hhmorandun‘oﬁ Land Sale contract ("Contract“),

dated [T = abl 4930 petween JANE HENRY and PATRICK

}ﬁENR? 0 Sell&r(s) arnd (3BORGE LmGRbﬁDB and MARGIE LaGRANDE,

| as Purwhaser for the sale and purch ¢ the property
altnated in the county of K y ¢ oregon, as

dagc sibed in ﬂxhibit%‘l' heretoéattache 4 by this

referance nade a part thereof.

:

Th contract oI Hemorandu® of Contr as recorded
- 2 vl 139@, under i No. 20 /a:)gL’H
records of the cOunty:and gtate shown above and presently is
held by Jackson Couti'Title company, 502 West Main St..
Wedford, Oregon, agl esCcIOV agent. Borrower represents and
wargants that the;unpaid principal palance thereunder is
SZS@;GB@ as of october a5, 1990. : ‘

“RHIS ASSIGNMENT KND HORUIGNSE {s given to secure:

‘Lo) Payﬁént of the foLLowing described notel{s) or other debt
R instrument(s) exequted by Borrover and held by Association:

Rmoﬁnt of Hote ‘iba@e of Notb Haﬁurity pate of Note
3160”000.00 . ’ | Getober 24,1990 November 1, 2010

The norels), tbefsewurity doouments and any other docunent

; or instrument signef im connection with the note(s) and

security documents and. any anendments thereto are referred
to_collectively AS'phe_"loanédocuménts." :




21488

_paynent of all‘ex_e33idns,gfdes;,adVahcesiand«interest on
all indebtedness necured hercby at the rate(s) described in
the loan documenty. . The interest rate, payment terms OY

balance dudt under siaid loan. documnents may be indexed,
adjusted, renewe&%ox'renegotiated.

jQC} Perﬁormancé,by Bdfr@wer of the terms, covenants and
v conditions of this Assignment and the loan documents.

 20RROWER FURTHER WARRARTS, COVENANTS AND AGREES AS FOLLOWS:

i 1. Borrower is the lawful owner and holder of the Contract
Chnd nas good and legal right. to apsign, transfer and convey the
namé and the quchaset;iw in possession of the property described
4n the Contract. Borraower shall timely perform all obligations of

Heller am required unmgr;the,Conntact.

: . i
2. Amscciacion'ts authorized to receive and give receipts
dor all‘payments,of principal anm:interest specified in the
cQonnract. Assoclation at its option may kold such payments in
Darust au_sacurity or tpply the whole or any part thereof on the
indebtetdness secured heraby in sqch order as Association in its

| sole discretion may ellect.

3. In the event ol Purchaser’s default under the Contract,
" Association shull havi: the right but not the obligation to assert
' all or any of the Borrower's or Seller’s remedies under the
Contract. To t:he extent necessary, Borrower does hereby grant a
“1imited power of attorndy to Association to institute such
. proceedings in the nane;of either Borrower or Association. Any
feas and costs incuried or expended by Association in enforcing
or forfeiting the Coﬁpradt, including reasonable attorney’s fees
©and costs incutted in appellate proceedings, bankruptcy, or
. otherwise, with or without suit, {shall be added to the Borrower’'s
indebtedness, to be secured by the loan documents, shall be
. payable on demand, and shall bear interest as provided in the
loan documents. el 1

4. Time is of the essence. In the event of Borrower’s
' default under this A&Siﬂnment or the loan documents, Association
. .at its option.may declare all indebtedness secured hereby
' impediately due and payable. Ini the event of any judgment for
association, if sale of ‘any collateral results in only a partial
‘'satisfaction of judgnent, any deficiency shall be a continuing
~obligation of Borrowtr.
: 5. Nothing heruin shall be construed to restrict or
diminish the yemediel; available to Association pursuant to any

other loan documents eyidencing or securing the obligations

secured hereby. Such remedies are cumulative and may be

';?;exerciged singularly ox concurraently.
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§. It is agreed that. his;hssigﬁment shall terminate at
such time as the noue(s),amove'dascribed ghall be paid in full.

A copy Of the releasne may”he,prOVidedito purchaser and Borrower,
thai1 succespors or assigns &nd shall be sufficient notice of the
termination of this Rssignmeft. =

mniy Asaignment shall be wanting upon, and inure +o the benefit of
tha parties meteto{‘theix,hexrs” legal representatives,
sugeessors and assigns. florcower agrees to take any action
reguasted td perfect or cont.inue the ien and priority of the
lown documents. This doctment oI a memorandum thereof may be

recorded.
<
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SPAME OF OREGON v
: )5S,
county of Juackson}:

| on this .251_ day of ¢ é?ﬁﬁd&kA) , 1990, before me
pa:sonally“appeared Janegﬂenry and Patrick Henry, to me known toO
(b the, persons desicribed in and who axecuted the within

‘rtnéﬁfmﬂén;;gand acknowledged that they executed the same as.their
nes b ;

*4$rdéfAu;éﬂgd deed. Ly
O et ) T (Hantd I
“Notary Rublic r fhe te of Oregon
Residimg at . &Z’ .%/ i i (Of

]
fhigeppyarnat?

R ! i 7 T
My €ommission expires:  #.2z-72.
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EXHIBIT "A"
LEGAL DESCRIPTION

A1l that portien of Lots 2, 3, 4, 5, 6, 7, 10, 11 and 12 of Section 5,
‘Tounship 34 :South, Range 7 1/2 East of the Willamette Heridian,
" ‘Klamath County, Oregon, bounded and described as follows: Beginning
iat a fence corner on the North line of Lot 4, 6.55 chains, more or
©1ens, BHast of the Hortthwest corner thereof, thence South © degrees 15
East along a fence 53512 c<hains to a ferce corner; thence South 89
‘dagraey 01’ gast along i fence 52.5@ chaims, more or less, to the
eenter line of the Cantral canal; thence following the center line of
. sald Canal Horth 7 dagrizes @8° Hast, 51.28 chains, more or less, to
the North line of Lot 2 marked by a fence; thence North 89 degrees 37’
#est along the North line of Lots 2, 3, and 4, 46.44 chains, more or
. less, to the point of baginning.

. AND, beginning at a point on the East 1ine of Lot 7, Section 4,
_ Township 34 South, Range 7 1/2 Bast of the Willamette Meridian,
“‘distant 6.22 chains floutherly f£rom the Southeast corner of Lot 6 of
.'sald saction; thence North 0 deyrees @7’ Bast, 40.55 chains along the
“Jot lines to the Norlherly line of the Main Canal; thence following
the Northerly line of said canal North 63 degrees 17’ West 43.81
“.chains o the townshiip line; thence South 89 degrees 37’ West 8.07
“chains along the township line; 'thence following the center line of
., the Central Canal Sotith 7 degrenrs 08° East, 51.41 chains; thence South
' @ degrnes 51° West 10.33 chains; thence leaving the Central Canal
" south 89 degrees 20°' Bast 40.88 chains; thence North © degrees 07’
Bast, 1.5% chains to the point of beginning, lying in Lot 6 and parts
" of Lots 2, 3, and 7 of said Section 4 and Lot 8 and part of Lats 1, 2,
7, 9, 19 and 16 of chﬁion 5, same township and range.

{'AND, beginning at a point on the East line of Lot 3 of said Section 4,
- distant 40.55 chains ‘Northerly from the above-mentioned point of

- beginning; thence South 63 degrees 17’ ‘Bast 22.12 chains along the

" Morth line of lain Canal; thence South 79 degrees 42’ Bast, 20.69

/' chains to the center line of the County Road; thence South 1.75 chains
along the center line of said County Road; thence North 80 degrees 11’
‘HWest 20,90 chains; thence North 62 degrees 38’ West, 21.89 chains to

" sald Bast-line of Lot 13 thence North @ degrees @7’ East, 1.88 chains

' ‘along said lot line to;the point of beginning and lying in Lots 4, 21
 and 20 of said Section 4. R

Tax Account Noi: 3407 V00UQ 00200
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2 S'rmrs OF OREGON: COUNTY OF KLAMATH: s,

Filid lm necord a{nqucst of j i_l‘_iduptain Title Co. the 25¢h day
f o OEE AD.19_30 at_:31 _ oclock P M., end duly recorded in Vol. 30 .,
: 8 1 of it eeds ol .___'on Page 21487 .
. : .. .. . .. Evelyn Biehn = -~ County Clerk
$43.00 o SRR DR By (D ty

Return: Grantléwd.crgnshy & Blodigett
77200 WL 9¢h, ledford, Or. 975011




