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4-tenances and all other rights . theieunto belonging or in anywise
or herealter attached to or used in connec-

each kfreement of grantor herein contained and payment of the

rest thereon according to the terms of a Promissory
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tated above, on which the final instaliment of said note

ifranting anv easernent or creating any restriction thereon; (c) join in any
ther adreement allecting this deed or the lien or charge
therect: (d) recorwey, without warranty, all or any part of the property. The
ifrantee in any reconveyance may be described as the “‘person or persons
lelaily entitled thereto,” und the recitals there’n of anv matters or tacts shall
he conclusive prool of the truthlulness thereot. Trustee's fees for any of the
secwices mentioned in this paragraph shall be not less than $5.

N 10. Upan any delault by grantor bereunder, beneficiary may at any
tirae without notice, either in person, by agent or by a receiver to be ap-
einted by & court, ard without regard (o the adequacy of any security for
!N» indebredness hereby secured, enter upon and take possession of said prop-
srry of any part thereol, in its.own name sue or otherwite collect the rents,
iuuzes and prolits, including those past due and unpaid, and apply the same,
las corts and expenses of operation and collecti irncluding r ble attor-
r7's fees upon any indebledness secured hereby, and in such order as bene.
dxiary may determine.

1. The entering upon and taking possession of said property, the
callection of such rents, iusues and prolits, or the proceeds of fire and other
imrurance policies or compensation or awards for any taking or damage of the
Froperty, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any. act done
zursuant (o such notice.

4 13, Upon default by grantor in payment ol any indebtedness secured
heseby or in his perlormance of any agreement hereunder, time being of the
#stence with respect to such payment and/for performance, the beneficiary may
d'eclare all sums secured Bereby immediately due and payable. In such an
event the beneliciery at his election may proceed to foreclase this trust deed
o1 equity as a mertgafe or direct the trustee to foreclose this trust deed by
advertisernent and sale, or may direct the trustee fo pursue any other right or
raenedy, either at law or in equity, which the beneticiary may have. In the event
tise: beneficiary clects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to aell the said described real property to satisly the obligation
scured hereby whereupon the trustee shall fix the time and place of sale, give
natice thereo! as then required by Iaw and proceed to loreclose this trust deed
irt the manner provided in ORS 86.735 to 85.795.

13, Alter the trustee has 1 f 1 e by adverti: and
sals, and at any time prior to 5 days belore the date the trustee conducts the
sales, the grantor or any other person so privileged by ORS 86.753, may cure
{he default or defaults. It the default consists of a {ailure to pay,

, the delault may be cured by

of the cure other than such portion as would
nat then be due had no delault occurred. Any other default that is capable of
biing cured may be cured by tendering the performance required under the
cibligation or trust deed. In any case, in addition to curing the delault or
delaults, the person elfecting the cure shall pay to the beneliciary all costs
#ncf experses actually incurred in enforcing the obligation of the trust deed
zr«(elhu with trustee’s and attorney’s lees not exceeding the amounts provided

3 Jaw,

14. Otherwise. the sale shall be held on the date and at the time and
pince designated in the notice.of sale or the time to which said sale may
be postponed a3 pravided by law. The trustee may sell said property either
it lone parcel or in separste parcels and shall sell the parcel or parcels at
suction to the highest bidder for cash, payable at the time of 'e. Trustee
stall deliver to the cfulchuer its deed in lorm as required by law conveying

property 3o sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters ol fact shall be conclusive proof

ol e truthlulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

i . When trustee sells pursuant to the powers x’srovided Herein, trustee

s al-apply the procends of sale to paymen: o (1) the expenses of sale, in-

cAnling (the compensation of the trustee and a reasonable charde by trustee's

atterney, £2) ta the obligation secured by rhe trust deed, (3) to ald persons

o Anving n-cnuh.d Jienw subsequent to the interest of the trustee in the trust

dived as theie intecests may appear in the order of their priority and (4) the
surplus, il any, 1o the gdrantor or to his successor in interest entitled. to such
surgplus.
( 16, Beneficiary may from time to time appoint a successor or succes-
Aerein or to any trustee inted hese-
] ith 'y ¢ to the juccessor

be vested with all title, powers and duties conferred
Each such appointment

K to any trustee named
under. Upon such appoi
tristee, the latter chall
upen sny irustee herein named or appointed hereunder.
ard substitution sholl be made by written instrument executed by beneticiary,
whicA, when recorded in the morsgage reccrds of the county or coynties in
which the propeety is sitasted. shall be conclusive peooé of proper appointment
of The suctrsme trniee.

17, Trustve accepts tAis frust sNem chis dred. duly executed and
aciitowledgod iz made a public record as srovided by law, Trustey iz not
oblijfated Lo potily any pariy hereto ol pending sale under )y, other ‘deed of
trenis or of eny metion or ding in which g 7, beneliciary or trustee
shil! be & party unless m‘,aqxion ot proceeling is brought by trustee,
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¢he above described note and this trust deed are:
ses (see Important Notice below),
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) are for business of commercinl purposes.

a ratural person

hereto, their heirs, ledatees, devisees, administrators, executors,
beneliciary shail mean tha holder and owner, including pledgiee, of the contract
Int cons truing this deed and whenever the context so requires, the masculine
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The underiijred is the fwd owner &g bit‘der of all indebl!; dness secured by the foregoing trust
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evidences ol indebtedness secured by said trust deed (which are delivered to you
without warranty, o the parties designated by the terms ot said trust deed the
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STATE OF OREGON,
County of Klamath.

I certify that the within instrument
was received for record on the 26th.day
of Qct 19...99
atl0:32....o'clock .A_M.. and recorded
in book/reel/volume No. 1 M9Q.......on
page 21332 or as fee/filef/instru-
ment/microfilm/reception No....2189},
; Record of Mortgages of said County. ~
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. County affixed. :
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