| MORT(;AGE e
L Nlo OF CREDIT MORTGAGE

, “THIS INDENTU RE ofmm:;a;t maide thns . 25':}“3 day 6! _Qatoher 1990 , by and between
]...rwazmﬁ.,mm...mam_, ‘ ' ~

mfi:i»liaxmjmmxsnnﬁxmmgnm IHJLQBJMM

"m'c'm fit t cai‘cd the mum gajgor, (\\«1 tcther one ﬂ mm ):md r\EY BA N K OF OREGON, a S(atc Banking Corporation, hereinafter called the

mortsmm.. 5 4 ;,3 .

"WITNESSETH:

' "That the motl g:agot, incomﬁdemimogmc{;hm Three rillion five hundred ninety six thousand

: five hundred
e 9 3“3 6,500, 00— e Y dollars: r:ctl ed from the morigagee, docs hereby grant, bargain, selland convey to said mortgagee,

o BEE nm:.nmf wnd usxgm forevet, a*l u fthat ccrml n pw perty situated i in the City of

Co*ml) q{ Klazath . ; __..Hlau-m’ Oregon, und described as follows, to-wit:

:Blud's: I chru 40 Corra]tn Springn 'ta-sm Sites . (vacnted“ lying in Section 16, Township 27
South, Range # East of the Willamitte Meridian, excepting therefrom the North 507 feet
‘ot wwen width, according to the of ficial plat thcreof on file in the office of the

rta:mm:r Clerk mt? Klazath Ccunty, Oragcm,

iy

inclgu ding, but mot lim.tf:ed to, all standing timber

tcgmlhm' with all and singtlar the privileges, teneneats, hereditaments and appurtenances now or hereafter thereunto belonging, or in any
wis¢ bppsertaining, including, but not limited 10, any and all party wall agrecments, casements, rights of way, water rights and all other rights
and wf«;!«:sm owned or enjoyed by the moﬂp)lsor wwith tespect to said property or any part thereof, whether or not appunenam thereto.

. TO HAVE AND TO HOLD, said pmpenv unto said mor l;agcc. its successors and assigns, forever.

B And said mior tgagor does. hereby counanl to and with sand mortgagee, its successors and assigns, that said mortgagor is lawfully
setredl 11 fee simple of the property above desaribed: that said property is free and clear of all liens and encumbrances of every nature and
kindl whatsoever, and that said mortgagor will forever warrant and defend the same uato the said mortgagee, its successors and assigns,

; mimn the lawful chims and dcm 1nds of all perscr s whomsoever, |

{1 The conditiom of this conveyance is su«:h !11 1t whereas said mortgagee has actually loaned and advanced to said mortgagor, and said

zrmuw yot hag receivid the just and full sum of. Kln. 2e million._ ﬁme__hundied_nin%tx{s%
various principa

(3. 31 196, 500.00 amw——m )do'llars. tobucpaldacccwdmgtolhc terms of BHoCNCHRGCt iy :Qamexccuted by the mortgagor for
agounts descpibed in "SIXTH" pajagraph following. and rhat

the iy 4id dilance off principal zmﬂ interest, ﬂ‘ a ny then remains unpni 3, to be due and payable four years from date,

and payable to the ovder of Key Bank of Oregoncatits _Lzmne County Commercial Banking Center

offire. nnd bearing interest as in sakd note provided, and fusther prot Ading for the payment of such sum as the court shall adjudge reasonable
s atlot neys” fees in iase of suit of action thereon, a ad said mortgajee may, at its sole option, make further advances to the mortgagor not
enctuding toriginal loan and future advances) &t any ‘vnetime the aggiegate principal sumof_Three milljon five hundred
©oninery six thousand five hundred (5_3,596,500,00-~=_)dollars
and insrest. The payment of any portion or the who'e of taid aggrenlc principal sum shall in no way affect the right of the mortgagee, at its
o;tiﬂ #, to make further advances hereunder w l:hm smd iaggregate m incipal sum, fo be secured by the lien of this mortgage.

NOW, THEREFORE, if the said mot lgap« t or mortgagor’s heirs, successors or assigns, shall pay to said mortgagee, its successors
or assigns, said sum ofThree million five hundred ninety six thousand five hundked($3.596,500.00 )

dollars, with interest thereon, acco rdmg to the lmor and effect of said note, and of any extensions or renewals thereof or of any part thereof,
and $hadl repay any and all future itdvances mutle to the mortgagor by the mortgagee, as above provided, in accordance with the terms of the
note 0t notes evidencing such future advances, iind of any extensions or renewals thereof, or of any part thereof, and shall keep and perform
all afid singular the covenants and ngreemenls hcre in contained, for sald mortgagor to keep and perform, then these presents shall cease and

- be veid, but othtrwlsc shall rcmain in full forie an ! cﬂ’ect
ummm i




‘ i

" hnd 1ald mortipgor herebt covenants up& srees with said {xorxgngec._ilsi spéégsgsqrs and .a'ssigrivs. as follows:

o FIRST: that tald mortgage will pay #lid fate and any and all notes evidencing future advances and any and all extensions or
. renesdls therenf, if any, together with all inneresd accfued thereon, prqznpt!y as the same become duc; all extensions or renewals to be at the
wale opsiaa of the melijaget. : Lo i : ' : :

P GECOND: that so long av 1aid note, Of ary other indebtedness secured hereby shall remain unpaid, in whole or in part, said
meetgag e wil pay all trves, assesypients and other charges that may ‘oz levied or assessed upon or against said property, this mortgage, and
he deivg secured herebiy. belore they become deligquaat and prompily teliver receipts therefor 1o the mortgagee, and will comply with and be
bovand 'y all males and: tegulations of any goverd mert al authority affucting said property and of any governmental agency having an interest
im the boan secared hreby. i v :

- CLTMIRD: thal tald mbrtgajor will keep 2l th: buildings now o hereafter erccted on said premises and the grounds and shrubbery, if
any, st townding caid! bitdings, together with 4 I} prsonal propesty, if any, covered by the line hereof, in good order, repair and condition

arud n il not do of panmit waste of the property herehy mortgaged; s 10 the extent that said mortgaged property <hall constitute a farm or
archard , the mmonigag v will operalt such farm OF othard in such manner as 1o prevent the same and the improvements thereon, including
fer e, from dwieriotyting Cering the hife of th) midvtgage, reasonahie and proper use, wear and tear excepted; and (o the extent that said
pragiiig 1 ase under cullifvating, willcultivate o giher-wise operate thesame in accordance with good husbandry; and said mortgagor will not
matld wie sepusural Lhnges i the buildings o1 $ail nortpaged property or remove any part thereof without the prior written consent of the
astijga e wpen any {ailare ol the raorigaper (o ml Atzin vaid impravements of otherwise perform the mortgagor’s obligations, as set forth
iy Hstt paragtapl, 1t mocigagee wizy. at its 0 tion, caust: reasonabile maintenance work to be performed at the cost of the mortgagor, and
any bt tamtl 3 il by the morlpigee, with IRtereat thereon at the rate set forth in the note secured hereby, shall, if not repaid by the
bl gor wpen detla nd, thereapin begome i part of the indebredress secured by this instrument; or, if the mortgagee shall so elect, the

entling vient waured iy this mortgdge Gall z dace beconte due and payable, and vl notice if such election is hereby waived.

© FQURTH that 30 tong as said notd, of “any other indeb tedness secured hereby, shall remain unpaid, in whole or in part, said
g gor will keep tre buldiags now erected, br 2ny which may herafter be erected on said premises, together with all person al property, if
anit, cuweiedi by e lhen beteof, insured againdl tosy ot damage by firzand cuch other kazards, including, but not limited to, war risks, and in
srelt anner as the mongages mdy require, 13 the eatent of not less at any time than the aggregate principal indebiedness secured hereby at
that tite, ot the full insurable vahie of said proper tve whichever is tis smaller amount, as to gac h risk (provided, however, that if any of
the e lies of sucH insurance contain any cuniditiens or provisions as o co-insurance, the property shall be kept insured for 2 sufficient
asndut alsa 1o com ply with such po-insurance corilition) in some ¢cmpany or companies acceptable to said mortgagee, OF in such company
o BOTIPAnics A% sai morigagee niay, at s elé ¢tion. specify, and for the benefit of said mortgagee, and will deliver the policies and renewals
font 2l insuranse ofl waid property with suitable apd satistactory mortgage clauses endorsed thereon, to said mortgagee promptly after the
syt 1 herends and should the morlgagos fail to obtain such insurance or to deposit said policies as herein provided, or deposit renewals of said
palickes five (53 dayy helnre any wuch polichés eapire, said morLgigee tay procure snid imsurance, O renewals, at the expense of said
rtaprt g 4g0€ nod any mnou nts paid therefor by the 1n ortgagee. with i nerest thereon at the rate set forth i the note secured hereby, shall, if not
tepaitt by the mertyagor upon durnand, thertupon bectme a pard uf the indebtedness secured by this instrument. In the event of loss, the
roentj agoe will givt immediate notice by medl to {he mortgagee, ar.d the morigagee may make proof of loss if not made promptly by the
morpagat, and each insurance company ctnceried: ls hereby authorized and directed to make payment for such loss directly to the
monggee instead of to the motigagor and e planigagee jointly, and the insurance proceeds; Or any part thereof, may be applied by the
miotyagee atits op tion either to ithe reduction of e indebtedness hereby secured or to the restoration or repair of the property damaged. In
avgnl of fareclosure of this moflgage, oF o:hier transfer of title ta she mortgaged property in extinguishment of the indebtedness secured

beteby, all right, ttle. and intersst of the mertgysor in and ta ary insurance policies then in force shall pass to the purchaser or grantee.

: FIFTH: that said mortgagor will c;)mphac any and all buildings and improvements on said mortgaged premises now or hereafter in
eatie of construction or repair, within five {5) ronths from the date hereof and pay in full all costs and expenses incident thereto.

“ And it it further expressly undcm«iod wnd ‘amced as follows:

; |. Should said mortgagor fail to @y a¢,instaliment of brincipal or interest, as the same becomes dues, the entire debt secured by
this mortgage shall at once become due an.di; paf{:\b!e. if the morigagee so elects, and all notice of such election is hereby waived.

: 2. Should said mortgigor fail to piy any laxes or any installment of any assessment for local improvements heretofore or hereafter
\tad e, which is @i may be payablein installpyents and which is o7 rnay become a lien on said premises, within fifteen (15) days after the same
yhal | become due, the entire delst secured by this moztgage shall 21 once become due and payable, if the mortgagee s0 elects, and all notice of
guchi election is hereby waived. i

3. The Mortgagor agrees thiat it thii mor tgagece shall so requ ire, the morigagor will, in lieu of making payment of taxes, assessments,
atd insurance promiums directly 1o the taxing 2i:thorities and insurance companies, pay to the mortgagee on each installment payment date
iy additional suin as shall in the aggregale pre side the mortgagee with suf ficient funds, as estimated by the mortgagee, 10 pay such taxes,
pysossments and {psurance prefiums when the seme become due, und the morigagee agrees 1o apply such funds for that purpose. In the event
oLk additional funds shall be insufficient to tnzet such paymenis when they accrue, the morigagor will, upon request of the mortgagee,
fimy nediately prowide such further sum as may b necessary to Tazet the deficiency, and in the event that such additional money shall be in
#xt ess of the amount vequired, such excess ¢hall ve applied upon he next maturing payments of taxes, assessments and insurance premiums.
Should the motigagor fail to make payment of any laxes, asscssments, insurance premiums, Of other charges payable by the mortgagor,
tither by direct |peyment or by providing [he 1nortgagec with funds with which to make such payment, said mortgagee may, at its option,
ins ke payment thereol, and the amount so paitd, with intersst at the rate set forth in the note secured hereby, shall be added to and become a

" paze of the debl secured by this mortgags. without waiver of any rights arising from breach of any of the covenants hereof, and for such
. payments, with Interest as aferesaid, the propetty tereinbefore described, as well as the mortgagor, shall be bound to the same extent that
ttuty are bound for the payment of the olbligations herein described, and all such payments shall be immediately due and payable without

- g tice, and the mon-payment thereof shalil, at the option of thi mortgagee, render all sums secured by this mortgage, immediately due and

- payable, and constitute a breach of this aiortgage.

S 4. Shoueld scid morigagor permit an§ Jien For labor or materials to e filed against said premises, Or any part thereof, and remain
wipaid for more than fifteen (15) days, ofsshonld sad mortgager fail to complete any and all buildings and improvements, now or hereafter
" courss of constructionor Ve pair on sail mor tgaged premises, within five (§) months from the date hereof, and pay all costs and expenses
,_im cident thereti (a) the morigagee shall kinve e right, atits cption, (o pay and satisfy said lien or liens, and add the amount 50 paid to the
Crorntgage debtto be secured by this morigage: provided, however, that if the mortgagor shall notify the mortgagee that the mortgagor is
Countesting any’ qich liea and shall indernnify/ the mortgagee aith respect to such lien in such manner as the rmortgagee may require, the
mortgigee shall ot pay such vpecitied liza,a 14 the martgagor’s failure to pay the same shall not constitute a breach of this mortgage; or (b)
g mottgages: hiall have the right, atits oprien, 1 complete the cotstruction or repair of said buildings and improvements (the mortgagor
S areby exprossly appointing the motigapte ;\s";.;gcm' for such purpose) and any sums of money so expended by the mortgagee for completing
e construdtion of repair of said buildu igs arsd im provements and for the payment of any existing claims tor labor or materials, or both,
shall e rcludid in and udded to the mo(igage debt, to be secut :d herchy: or (¢) the mortgagee, atits option, may declare all sums secured by
s mmtgagtjmmrdiatcly due and paynble. It is awpressly unifesstood and agreed that all claims paid by the moTtgagee under (a) or (b) shall

o e conclusive igaen the motigagor as o the validity and amoint of such claims.

. ¢, 1n the ewert that any poriion r all -of said mortgaged properny <hall be taken under the right of eminent domain or
: mra.itmmxiw; the mortgagee shall have the i ght, ilitso elects, to require that all or any portion of the moneys payable as compensation for
rch taking, W hich are inexcess of the at jourt required to pay 2 1 reasonable costs, EXPENSES and ationeys’ fees necessarily paid or incurred by

{be mottgagot i such prod eedings, and the ‘oglahes applied {ipon the indebtedness sccured hercby: and the mortgagor agrees, at its own

(U rxpense, 1O wike such actions and extpte §ach nstrumenty as shull:be necessary in obtaining such compensation, promptly upon the
1 nortpipee’s ngq;u:sl,. S DU EEE : : .

[ ik i i




mm a;mu‘ to ;:ay 14 3 ’(p.nscs mcurxcd by mortgagee, at any tim necessary m
g gt egin;u Sfor the prolection of it 1 *tmem of its rights, including but not limited to the cost of searching
mtendt, obtiining title reporty, sutveyors’ 1ejx) or.ncys opmions or mortgagee’s title insurance, whether or not in conn¢ction with any -
‘ snft ot ketion: and the amount of uch expens ¢4, with interest lhcret'ln from the date incurred at the rate set forth in the note securcd hereby, if
u:m:d by mo:um tor upon demand, mall be siesuredt by this mrangagr.

7o As an adumonﬂ security and pl‘dgc for the paymen! of said indebtedness, and subject to the terms and provisions of this

maontgt ge, wid mortpager hereby bargains, selliand assigns to said raortgagee all the rents, issues and profits of said property accruing after a

defianll hereunder and if a default hereunder shadl aecur and continue for a period of thirty (30) days, and a bill of complaint shall be filed to

fareely se this montgage, the courl shall, on m«moc or application of said mortgagee, either at the time of filing such bill of complaint or
thergalter, and without regard to the condition of <3 id property at 5 wh time, appoint a receiver to collect the rents, issues and profits of said
propenty during the pendency of such foreclesire gnd apply such lems, issues and profits to the payment, pro tanto, of the amounts due
unditt Lhiv martgage, first deducting all proper chaties and expensed of such receivership, and after paying all taxes or assessments levied or
amtdtad against said property and thcn unpaid, :md said mcmgagm a grees forthwith to surrender possession of said property to any receiver

s fifposated. ]

- & Inthe zw st that the mortgaged pt opc"t y shall consist wf real and personal property constituting an operating entity, such as an
aputrient house, indistrial plant, hotel, or furnided dwelling, it is agreed that all of said mortgaged property, both real and personal,
whttle f such personul property be nctually affined 10 said real property or not, together with any and all additions thereto, may, at the option
of the imortgages be sald upon foteclosure, ¢either &is a unit including both rca] and personal property subject to redemption as a unit, or
sepuitat edys and i shaevent that sush persanal propesty shall be sold suparately, such sale shall be in accordance with the procedure applicable
to tha sl of personid propesty upon the forecl osure of a chattel morigage, with no right of redemption. If said mortgaged property shall be
soldl g a uniiy and shall thereafter be redeemid, tr'rc shall be added to the amount to be paid for such redemption such amount as the

‘punihaer at forecionure sale, or such purchaser’s scessor in intercst at the time of redemption, shall have expended during the redemption
petiod o &ct-p said property in satisfactory co ndmon. including thc cost of repairs and xmprowemcms made in the normal course of the
admm vtration of sald propert). ' . :

9. The mor !j;zgor funhu agrees to pay to lhc mortgagee all costs, dishursements, and reasonable attorneys’ fees incurred by
mottgaee in any suit to foreclose this mortgage, or in any suit or other proceedings which mortgagee is oblxged to prosecute or defend in
ozdut to protect the lien hereof, or in collecting any «elinguent installment whether or not any suit or action is commenced; and the amount
of such costy, disburieinents or feet, with interz st theseon from the da‘e incurred or paid at the rate set forthin the note secured hereby, if not
rtpmnl by mongagor upon demand, shall be tecun-d by this mortgn;e

: 10." In the uveat of any transfer of (ae prcpcrtv herein descnbcd or any part thereof or any interest therein, whether voluntary or
m“mlut lary or by opuration of law; the Mortgayee 1ray, atits option, require immediate payment in full of all sums secured by this Morigage,
cxlend the time of payment, execulie releases or partial releases from the lien of this mortgage or in any other respect modify the terms hereof

. without therchy affecting the pcrsonal lxabnhw of tke Mortgagar ror the payment of the indebtedness hereby secured, without notice to the

Mmlsa §OF OF anyorit else. . (

: 15, As addntionaﬂ securil; y for the paymcv of said mdcbt:‘dncss. the Morstgagor further agrees to assign to the Mortgagee, upon
rcqutsi by ths \!onau;;ec. and in such manner ps th2 Marrgagee miy require, any and all léases now or hereafter, during the period of the
mottya; ;e. cmcred irlo by the Mo rtgagor mth respiect 10 the above described real property, or-any portion thereof.

o120 It is exproessly undersﬂ,ood and ag fired tat tirne and the exact performance of all the conditions hereof are of the essence of this

conlitast. B S L

SIXTH: 'l'he indebtedness securevd by t‘m_s mortgage is describeéd as the following:
32..()00 000.00. line of ‘credit (iind’ renewals khereof) evidenced by a note of like amount
.dat:(xd April 1, 1990, a $496,500.00 face amourt term lecan note dated April 1, 1988, and

$500,000.00 line of credit for Lim}:er purchases evidenced: by various notes of various
‘dat'us evidencilng indebtedness undvr ‘the $500,000.00 line of credit and renewals thereof.
Thu sum of thu above imdebtednuss is $3 596,.:00 00.‘ ‘

. ; In the event that this mortgage is execd ted B i two Or more mbrtgagon the liability of each mortgagor shall be joint and several; and
the cemrmants herein contalned shall bind, and the enefits and ad mmagcs shall inure to, the respective heirs, executors, administrators,

suconsis and ngm of the partivs theteto.

H IN WITNESS, *MiEREOF' said motnagu ha's ‘properly exzcuted thxs instrument the day and year herein first written.
: Lo . LANE PLYWOOD, INC.

. : m,}”._wg__l’msjdmt

:sx. W&_/_,..a.VR.&__Ste;J:ILQQS-

llNlJ,)lVI DU AL AC KNO EDG\/]ENT
TA'EE OF ()Rl:GON
&m.my o .
SLTHY ;5 CERTIVIES that on ahn
hefmt mc. m andcrsms ed, & anmy Publicin a nd I c H xhc. uxd n:ount'y‘ and state, pcmonally appeared the within named

| _knovin to me to be the identical pe.—'sorL__describcd in and who

webicx ﬂ..." ; .
unw the smhm mmmmr.m and uck nowledg Ad to me that . executed the same

: !m:?ﬂ nu volartaril o fo: the purpmcs and us«.:« lh: r ~m mcnuoned N
N "IES‘UMONY WHER EOF 1 have het mn!c net my hand and nolanal scal the day and year Iast abo»e written.

Mm;mninmu ,... : - B (R T Notary Public in and for said County and State” ¢
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Department
Loan Number

Orcgqn

M. and rccofbéd

97440

County Clerk {Recorder) \

KEY BANK OF OREGON

"Box_1109

AFTER RECORDING RETURN TO:

0.

Lane County CBC

TO
1 certify that the within instrument was rcéci:vcd“

-for record onthe ==

STATE OF OREGON,

of Mcrfgages of said Co
“W‘it'ness my hand and scal of
for the attention of:

d@yof<'

o

1
, i IMDEV IDUA L ACKNO‘WLEDGMENT

. HTATE OF OREGON,

" County of ) f o

THIS CERTIFIES that on i o day of

hefcqr me, !ht' [ ndcrstg:xcd. a Notary Pu bhc i aand for the saxd county and state, personally appeared the within named

i

' ‘ : i , kmown to me to be the identical person_______described in and who
wecuted the within instrument and ackinywleriged 1o me that ‘ __executed the same
1 .

1‘rccfy end m(umnﬂy for mc purposes. und 1 ses therem mexxl ioned.
: N ‘IE STIMONY WHEREO’? 1 h ve hereunto sef) my hand and notanal seal the day and year last above written.

:wim .

Notary Public in and for said County and State

¥
[

A RTNERSHIP ACKNOWLEDGMENT

, personally appeared

ha:mn 1o £ i be the p'nltnw1 i::u { in utdl who e c xlod the foregoing instrument and who, known to me to

“‘xbm‘ of the partnmbi;v o : and

aum wkx.;:d 10 e wut_,.___...bt._.,,..e:t 'umi :md mmumcm freely and vohuntarily for th: purposes and use lhercm mentioned, on
‘lanofwfad partsership. IR R L v
LN 'JWSI’IV!ONY WHEREO ! ﬁ}a‘ve hz:r:urim el iny hand and notarial seal the day and year last above written.

wisire

~ Notary Public in and for said County and State

it

JORPORATE ACKNOWLEDGMENT

i wrmm OF GEGON,
(ountyof __Lane i S

: THIS ce;mrxanmmmu LT dayer ﬂc%!e/ 1w 2/
‘im’urme. :’mumdamx“cd.,n Notary Pubhci und for the sa:d countyand state, personally appeared _Gary L. Stil tner

e .‘...J.am\ﬁ_}h_iﬂhlmn____; ; ; both to me personally known, who being duly
| yowomn, did say that be, the said Gaaiy L ‘:-tiltneu

B isthe pfu&dtm' andibe, the said _.I&aiJL..H; _.Imbnsnnm-,
" inthe neczetany of _lane mm"; '; j

: 1);: withis mmed nmwm lms‘ and ¢ (tz seal affined 1o said instrument is the corporate scal of said corporation, and that the said

B :mmzm::: wlip gk and u:xkd 0 b:l hlr u{ suid schpom:on by authority of its beard of directors, and said
‘ : und__Janis M. Johnson

1 fret act and deed nf said corporation.

i
5 i 1 hve mmmo senmy hmd and xnotaml seal the day,and year last above written.
: R ¥ .
‘ ,,‘gj q { %

7 Notary Publiz in and for said County :md Sate




: SS.

Fi%d Fpr rccon:ll at request of Mestatain Titlae Co.

the 26th day
K LS "A.D, 19} L. at _11:13 _ oclock M., and duly recorded in Vol. _: M9Q
i S of RIS . Mm-tsz.lzgsL on Puge __21548

i : ! Evelyn Biehn R County Clerk
FEX  $28.00 g SR SR AR By SDbeitewe N it ntais




