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. This commercial. Trust Deed with Assignment of Rents and Leases
i(mmat Dee&nlf[ is ma’_‘de,5 thJ"LS - 251;\}\_ day of a,hb('d\/ 4 /7?0

. BY: Joseph W. Green HEF g P

7 PinO- BOX"JSQ PN i
Portland, OR 97207 ‘
A RIS R0, N »Grantor"
Henry L. Bauex, jan. Oregon httorney
- 1100 Cmmuonwaalﬁth‘jauildinq{ R :
ﬁmrtland.; OR 9120 ] ;
- 3 P »prustee”

 Im FAVOR OF: | The pank of Newport
, ! P.0. BoX 7 | : f
/ Newpoif, OR 97365 vpeneficiary”

{FRANT _AND 2SS (GHMENT. 3rantor, in consideration of the
imdebit:tazdmcse;hereinf;:ewitud, and to secure payment of all sums and
pecformance of all olpligations herein, irrevocably grants, conveys,
and awsigns to Truntes, In Trust, With Power of Sale, the real
propety and irights:%&wscribed halows

1. The real property locatnd in Klamath County, Oregon
tﬂinnraribved i Fxhibit "A", attached hereto and
incorporated lherein by reference (hereinafter "Real

propazty”) tog pther with il and singular the tenements,
‘feroditaments and appurtenances and all other rights
“hereunto belonging  or {n anywise now O hereafter
i pertaining, jinctluding anay after-acquired title or
iyeversion; G :

1. ‘\j;:‘irhe ‘rexi-\l;ts, isg;her}a énd pro«tiits thereof, and all rights of
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. the Grantor under allgprcasant and . future leases thereof,
ect., however: to the right and anthority ,thereafter
given tO Grantor to collect and apply ;
' and profits prior to!any defaultghereunder;

1.3 ALL puildings, pavi.mgé v 1andécésping, structures, and
‘ inpzoveiments preaent]Ly situated oX nereaftter constructed
or pla.ced rhereoni L '

E..."i All e@sementi;, appva,ﬁénances, 'party walls, water and
water rights. air rights: development rights, access and
rights to gl:reets, roads, alleys and ways:s and all

mi.neraals, oil, gasr. i h:pdrocarbon aubstances oy
undexr, OF relating ﬁl;.h(areto; i

1.5 A1l ‘mquipment, inclnding put not 1imited tos all
 ppparatus, all machlnéry. all appliances (whether oL not
puilb-in) ¢ 3 uyres and prade Eixturess including,
hut | not 1imi i 1andscapl.ngrs plumbind, 1ighting,
heating. cookingy ‘r,ef.x:igera:tion, ir ditioning.
ccmrumi.vcati(an, and 8 figtures, a1l furniture an
furnishings, includind, t imited tos window, doOTs
ceiling, ELCOI. and wal : 11 artic
p\e:mmml y:vmperty ‘ol y whatsoever
nereaf acd ; attached tos
' or used in
 gonmnection with . the completions
main tenanc, j. it . alteration,
opegration,l use - y pertys
togather with all p:2s future attachments,
£igthures, spec ak ‘tooks, sccessoriesy and equi.pment
thicefor and all .&ce pgpionsy yadditions, and i.mprovements
chareloy gubstitukionsn and x:cplacements thexreof,
producks and prc«:etjds thereol; and

ing on account of any damage
perty i.mprovements
and of action,
, £: on in the
i .the Roz&
and the interruptil L on or
property and all i{nguranct: ing to any ©
the above. o ;

All of the fqregoin‘q‘ ilems, whethexr no¥w or hereafter jnstalled or
existing, are he:eby.«drgcla.red to be, for the purposes of this Trust
peed, & P2 L ;X ific enumerations perein not
excluding the ~and the extent that any of the same shall
e doame t ¢ in equity petween the parties or as to third
persons ‘mthet than Retl properitys then the sameé shall be included
within the persotial propexty ecuri jnterest hereinafter

2 B
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 enumerated.

2.  PHRSONAL PROPERI'[_{2CURITY JNTEREST. The Grantor also hereby

‘grants to the Beneflcilary a security interest in all of the

. following described pensonal property, whether now or hereafter

. existing, and in which the Grantor now has or hereafter obtains any
right, title, estate. o’ interest, and in the rents, revenues,
issues, and profits therefrom.

2.1 All goods lecated om the Real Property and used or
intended for usu in the operation or occupancy of the
Real Property or in any improvements thereon, but which
are not efffectively made Real Property under paragraph 1
abeve, including but not limited to, all appliances,
furniture and  furnishings, inventories, equipment,
including building wervice equipment, “and building
materials, and supplies; together with all present and
future attachmante, parts, fixtures, special tools,
accessories, and ecuuipment therefore and all accessories,
additions, and improvements thereto, substitutions, and
replacements thercof;, and all products and proceeds
thereof; s ]

All general intangiblés relating to the use of the Real
Property, now existing or hereafter arising, including
but not limited k¢, all names under or by which the Real
Property or any lmprovements on the Real Property may at
any time be operntad or knowrn, and all rights to carxy on
business under any such names or any variant thereof, and
all trademarks nnd goodwill in any way relating to the
Ronl Property uncd licenses and permits necessary or
ineidental to any such business; and all shares of stock
orr other evidence of ownership of any part of the Real
Property fthat is owned by the Grantor in common with
others, and all documents of membership in any owners’ or
mimsbers’ . asscciation o similar group having
rouponsibility for managing or operating any part of the
Roal Property and nll proceeds thereof; and

all planner, architect, engineer or contractor contracts,
wockproduct, plans and specifications, market feasibility
ruports, 'appraipals, or the like, now or hereafter
entered into or prupared or used or intended for use in
connectien with the davelopment of the Real Property, now
eiisting . or haresfter arising, and in all proceeds
thereof. | s v,

Grantow 'shallrprompt]'iy sxecute the necessary financing statements

. in the form roquired by the Uniform Commercial Code in effect in

i+ Oregon which statemests shall be filed at Grantor’s expense in all
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; publicfofficen wheié;filing is'kequired to perfect the securify
 interest of Beneficiary in the collateral. Beneficiary may, at any

" time and at it option without further authorization from Grantor,

~ file copies of: this jingtrument as the financing statement.

3. The terﬂ.fPropérty"'hereiﬁafter shall refer to all of the

 above-described Real. Property ‘and personal property and any

leasehold interest grarnted to the Trustee and any other present or

future interest of the Grantor and any successor in interest of the
. Grantor, unleuss indicated or reqaired by the context.

4. WARRANTIZS . Th@ Grantor héreby warrants:

4.1 Grantor jis the ¢wner in fee simple absolute of the above-
described Property and every part thereof and the same is
free from all iliens and encumbrances, except those
permitted excepticns set €orth in Exhibit "B" heretoj

Grantor has tho xight and power tb grant, convey, and
assign the abovie-described Property to Trustee. Grantor
will  forever warxant  and defend the above-described
Property against any and all claims thereon of any and
al.l persons; . | .

The above-desciibﬂd Neal Property is not currently used
for agricultursl, tinber, or grazing purposesj

fhat (a) No Hazardous Substance is currently being
gonerated, stored or disposed of on, under or in the
Iroperty; (b} that neither Grantor nor, to the best of
Grantor ‘s knowledie, any other person or entity has ever
ennsed or pezmitted any Hazardous Substance to be
generated, placed, held, located or disposed of on, under

&T in the Property; and (c) That neither Grantor, nor to

the best of Grantor’s knowledge, has any other person or
@ntity ever usod the Property as a dump site, permanent

or ‘temporary gotorage gite, or transfer station for any
Hazardous Substance. Grantor further represents and
warranty to Beneficiary that Grantor has not received any
notice of, nor is Gramtor aware of, any actual or alleged
violation with respect to the Property of any federal,
state or local statute, crdimance, rule, regulation or
pther law pertaining to Huzardous Substances, and that
there is no uaction or proceeding pending before or
‘appealaible from  any court, quasi-judicial body or
administrative agency relating to Hazardous Substances

- affecting or alleged to bs affecting the Property.

A8 used in this Trust pped the term "Hazardous Substance®
‘means anhy hazardous, toxic or dangerous substance, waste, or
‘material which is or becomes requlated under any federal,
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atate or: local ntntute, ordinance, rule, regulatlon or other
law now or herdafier in ‘effect pertaining to. environmental
protaction, contam;natxon ‘or elean up, including without
limitation any sunstance,‘waste or material which now or
hereaftes: is designated as hazardous in (or for purposes of)
the Comprehensive Environmental Response, Compensation and
Liability Act ({2 J.8.C. Secticn 9601 et. seg.), The Resource
Conservation and Recovery Act (42 U.S.C. Section 6901 et.
s¢g.), The Fedqrdl Water Pollution Control Act (33 U.S.C.
S@ction 1257, qt. seq.), or the Clean Air Act (42 U.S.C.
Section 2001, gt. seqg.). Grantor agrees to hold harmless,
indemnify and dofend Beneficiary from and against any damage,
loss, expense, or liability resulting from any breach of this
representation and warranty lncludlng attorneys’ fees and
costas. ‘This indemnity shall survive payment in full of the
indebtedness hareby secured or any entry of a judgement of
foreclosure or fthe . dellvery of a deed in lieu of foreclosure
af this rust Dued.

If, with the wrltﬂan consent of Beneficiary, this Trust
Deed is a second or more inferior trust deed on the
Property, Grantor shall faithfully and fully observe and
perform tach and ¢very term, covenant, and condition of
any superior truat dead ('Superior Trust Deed”) and never
permit: the sane <o ‘o dinto default. A default or
wlimquenwy under _any Superior Trust Deed shall
automatically and immediately constitute a default under
this Trust De¢d.  Beneficiary is hereby expressly
authorized to adivance at its optlon all sums necessary to
keep any Superior Trust Deed in good standing, and all
sums so advanced bogether with interest thereon at the
defanlt rate prowvicded in the Note described herein, shall
be repayable to Feneficiary as in the case of other
advances made by ldeneficiary hereunder. Grantor agrees
that Grantor shall not make any agreement with the holder
of any Superior Trust Deed, nor shall Grantor request or
accept any futiire acvances under such Superior Trust
Deed, without thEt'xpress w1¢tten consent of Beneficiary.

ELQE@I@QHPSS SE UK’D. This Trust Deed is made for the purpose

U of securing, in such ordar of pzlorlty as Beneficiary may elect,
| payment of3 ,

: S:vl

A 'indebtedneaﬂ ﬁn the sum of THREE HUNDRED FIFTY
THOUSAND AND HO/100 DOLLARS ($350,000.00) evidenced by
that certain Promissory Note of even date herewith made
by Grantor and pavable to Beneficiary (the "Note"), and
any and all medifications, extemsions, renewals,
amendmentis, and replacements thereof, and all future
advances ' thereunder,  together with interest thereon,
amcoxdinq to thw Parms of the Note. The interest rate,
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 payment terms or b@lahceiduejou;thé Note may be indexed,
adjusted, renewed, or: renegotiated without affecting the

priority of the lien of this Trust Deed;

Rl1l other sums, with interest as herein provided,
becoming due and payable under the provisions hereof by

Grantor to Beneficiarvy; 1

Performance of each  and every condition, obligation,
covenant,promise or agreement contained herein, or in the
Note, or in any  loam agroement relative  to any
indebtedness evidenced by the Hote, or in any security
agreement ol  assignment  of rents  and appointment of
receiver at any time given to secure any indebtedness
hereby secured or any part thereof;

All other liabilities and indebtedness from Grantor to
Beneficiary, of any and every kind, whatsoever, now
existing or  heraeafter arising, whether primary,
secondary, direct, contingent, fixed or otherwise, and
whether arising under the Note and this Trust Deed, or
any other agueement, ¢ by operetion of law, and whether
or not evidenced by lnstruments or other evidences of
indebtedness. . 1y W 1 v

§. MATURLTY. The datefbf‘maturity:of this Trust Deed is October
31, 2000, which iy the matiirity date of the debt evidenced by the
Note ﬂaac:ﬁheﬂ in paragraph 5.1. ;

7.  PRESERVATION AND MAINVENANCE OF PROPERTY. To protect the
socurity of this Yrust Doed, Grantor agrees to all times:

TJ1 To keép aaid‘Properﬁy{in good condition and repair, and
. tonotl permit or suffler any extraordinary modification or
removirl or demolition of, or a utructural change in any

building, fiktture, equipment, or other improvement on
siid Pxoparty; .

To comply with all laws, ordinances, regulations,
covendiita, comditions, and restrictions affecting the
Propenty or requiring sny alterstion or improvements to
be made thereon. Unlose reguired by applicable law or
unlesst Beneflciary has otherwise agreed in writing,
Grantor shall not allow changes in the nature of the
occuparicy for which the Property was used {(or if not then
uged, then intended to be used) at the time this Trust
Doed was exacuted.)| Grantor ‘shall not initiate or
. acquiesce in any change in the zoning classification of
. the Property without' Bereficiary'’s prior written consent;

N To not:commitﬁor pe:wiﬁiwaﬁte,théreqn énd to not commit,

COIDERCIAL TRUST DIED
JOSIPH W. GREEN




| fsufferj'or permit any act dﬁon'said Propétty in violation
of the law; SR ¥

21559

To not cause or pexmit the Property to be used to
‘ generatn,‘manufactureu xefine, transport, treat, store,
handle, dispose, transfer, produce O process any
Bazardous Substance,. except in compliance with all
applicable federal, state and local statutes, ordinances,
rules regulations andiother laws, nor shall Grantor cause
or permit, as a  result of any intentional oOF
unintentional act or jonisasion on the part of Grantor or
any tenant, subtenant or other user or occupier of the
. property, a release of  any Hazarxdous Substance onto the
* property or onto any. other proparty.

ithout limiting theig&neralitysof paragraph 7.2 above,
Grantor will comply, and will cause all. tenants,
gubtensnnts and otheyr ugers and cccupants of the Property
to comply, with all federal, state and Jlocal laws,
ordinances, xules‘undjregulations and other laws and
requinrements pertaining to Hazarclous Substances, and pay,
or cause such tenankts, ﬂubtenants‘and other users and
occupants, to pay ull fees anc charges in connection
therewith. S f

In the event that Girantor receiyes any notice or advice
from any governmental'aqnncy;or any source whatsoever,
with respeci to fazardous gubstances on, from OF
affecting the Propd:byzsrantorjshall ipmediately notify
Beneficiary und willl promptly furnish Beneficiary with a
copy of such notice or advice.

Grantor shall condtict: and complete all investigations,
ptudios, samyling,j@ndftesting"iand all remedial actions
necetsary to clean up pnd remova all Hazardous Substances
¢rom the Property “in mecordence with all applicable
foderal, stute, and’ Local laws, ordinances, rules and
regullations.  d '

penetliciary is heraby authorized to enter +he Property,
including the intexioes of any utructures, at reasonable
timen and after ruasonable notice, for the purpose Of
‘inspecting the Propenty o amcertain the accuracy of all
representat.ilons and warranties herein relating to
Hazardous Substancus, and the vbservance of all covenants
_herein relating tlhiereto. :

Grantor. agrees to  hold harmless, indepnify and defend
‘Banuiiciary from and i ainst any damage, loss, expense or
1iahility xaaultiﬁg]kran any btreach of these covenants,
including attornoys’ fees. gTha‘,obligations and

 COMMERCINL TRUST DEED || HEER ek
3osgeE W, GREEN. T




L : T conta:.xmd in these subparagraphs
shall survivfe payment. in full of the indebtedness hereby
secured or any entry of a judgenent of foreclosure or the
del;*w«ery of a deed ' in lieu of foreclosure of this Trust
Deed.

To c*wltn.vate, J.rriLgeﬁ.e, , fert.n.l:.ze, prune, and do all
other acts which from the character or use of the
Property may be J:eaeonably necessary to preserve and
protect the: same, the spec:.f.w enumeration herein not
excliudlng the genen L3 ‘

To cmmplete or rest:ona prompt] 7 and in good workmanlike
manngr any: buildingus or improvements which may be
consitructed, damagud, or destroyed thereon, and pay when
due all costs incurrecd therefor and, if the loan secured
hereby or' any par1 ‘thereof is being obtained' for the
purpose of financing construction of improvements on the
Property, Grantor furiher agrees to complete the same in
accordance with plans anc specifications satisfactory to
Beneficlary, to allow. Beneflc:mry to inspect the Property
at all times during construction, te replace any work or
materials unsatistactory to Beneflc:Lary within fifteen
(15) calendar days affer written notice from Beneficiary
of such fact, which ncotice may be given to the Grantor by
registered or certjfiwd mail, sent to the address herein
speclfied, or by pﬂrs.mnal service of same. If work upon
" the ‘construction or restoration of the building or
buildings shall be discentinued for a period of fifteen
(15) days, the Benefncxary may, at its option, also enter
into and upon said premises and complete the construction
or rustoration of said building or buildings. The
Grantor hereby gJ.ves to the Beneficiary full authority
and power to make such entry and to enter into such
contracts or arrange enents as may be necessary to complete
or restore said building or bulldlngs and all monies
expended by the pHencficiary in connection with such
completion or restoration shall be added to the prJ.ncJ.pal
therstofore advancod under the Note and secured by this
Trust Deed and shall be payable by the Grantor cn demand
with interest as pltovided{ in ‘&'he Hote.

To plfuvide Benefxciar 1, at Benmflcs.ary s request, and at
Grantor’s expense, & -current or updated appraisal of
Property.  Said xequest' may be made as required by
regulatory authorities or auditors or as required by
Beneficiary if Boneficiary xeaaonably believes the
aecu,rit ,{ of this 'I‘J'uu ‘Deed im in Jeopardj.

: ‘M&Q ZNSQM . Gx:antor agn,(aes.

~:8 1 At C‘r;antor s exp so, asnd at al}. tmes, ‘to keep the

l
:
1
)
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buildings and{improvbmﬁnts'ncw and/or hereufterﬁplaced
upon the saidipremisesiinsnred'against loss by fire and
other hazards as Beneficiary may require and to carry and
maint&in«such‘liabilﬁty and indemnity jnesurance as may be
required by Beneficiary and pshowing Beneficiary as
additional insured, all gsuch policies of insurance in
companies, angounts, Eorm, and for such periods as is
satisfactory to Beneficiary. all such policies and
renewals thereof'shulh contain, in form satisfactory to
ﬂeneficiary,‘standard}beneficiary 1oss payable clauses
paming Beneficiary usibeneficinry thereunder as well as
a standard waiver of subrogation endorsement: and shall be
delivered to Bencflciary, with receipts therefor
avidencing premiumts paid in full. All such poli
shall contain a prdViﬁion,that {he insurer mist give ten
10)  days ~prior’iwritten notice of any intended
cancitllation or substantial change of coverade;

To qﬂVe immediate written notice to Beneficiary of any loss Or
damage to the Property caused by any casualty or of any claim

by any person and that Benefici has the full power to

gettle and compromige claims under all such policies,

demand, receive, and receipt for all monies becomind payable

thereunder, to exacute in the name of Grantor oI peneficiary
any proofs of loss, nqtices or wther instruments in conmnection

S

with such policiegs. Or iloass thereunder, and to asslgn all
policies to any holider of Grantor’s indebtedness to grantee of
the Propert in the event of foreclosure of this Trust peed or

other transfer oiﬁtiﬁle to thie Propertyi

That, the awount cblLectedyunder any fire or other insurance
1icy may at Granter’s + and with Beneficiary’s priox

written consent he appl t debtedness secured
heresby ©Ff toward the rebuilciing, repairings OT replacing of
the Property or &ny ‘portion thereof, but in any event
Benpficiary may dechact and retain from the proceeds of such

inuurance the aipount  of all expenses incurre
connection with apy\cowts of collection, including reasd

attorneys’ fees and any sett.liement. Any such application or
release shall not | cure or waive any default or notice of
default hereundeit O invalidate any act done pursuant to such

notice; and !

8.4 In case of polid&epEdme to axpire, Grantor will deliver
: to and deposit thth&neficiary reneval policies not less
than thirty (30) days prior to the respective dates of
expiration. Pty S

9.  T/KES BND OT f;gggsg. ,Graﬁtor agrees:

| on or before the due date,

"9g1 @@ pay o%;causéétélbe‘paid
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the wmount of all‘yaﬁes, aasem%meﬁts, and other charges
of whatsoever kind ind nature, affecting said Property or
thiSJTruat Deed or tha debt secured thereby;

To keep the Property &nd every portion thereof free from
2ll liens and encunbrances of every kind, whether
superior or inferior t:o this Trust Deed, including, but
not limited to, liens for labor, services, materials, or
supplies, and will ncf: do or permit any act or omission
wheraby the lien o) priority of this Trust Deed may be
impaired; S

That if Grantor objects in good faith to the validity eor
amount: of any tax, assessment, or lien, Grantor, at
Grantor’s sole expense, may contest the validity or
amount: of the tax, apsessment; or lien, provided that
Grantor shall deposiit with Beneficiary cash, a sufficient
corparate surety bond or other security satisfactory to
Beneficiary in an anount deemed adequate, as determined
Ly Beneficiary, for reserves, therefory

To furnish to Beneficiary upon clemand evidence of payment
of all taxeu, assasspents, charges, or liens, and to
authorize the appropriate county officials to deliver to
Beneficiary at any time a written statement of the status
of the taxes and asisessments against the Property; and

If Beneficiary is required by legislative enactment or
judicial decision to pay any tax or taxes or assessments
to any state, municipality, or government on the Property
(or on any interest: thexrein), Grantor, upon demand by
Beneficiary, shall pay such taxes or assessments or
reimburse Beneficiaiy within thirty (30) days after the
mailimg to Grantor of such demand therefor; provided,
however, that if 'in  the opinion of counsel for
Beneficiary (a) it might be unlawful to require Grantor
to make such payment:, or (b) the making of such payment
might result in the imposition of interest beyond  the
maximiin amount permitted by law, Beneficiary may elect,
by notice in writing given to Grantor, to declare all of
Grantor’s liebilities secured hereby to be due and
payable sixty (60) dlays from the giving of such notice.
If at any time the United States of America shall redquire
internal revenue oir other documentary stamps to be
affixed to this Trunt ‘Deed, then Grantor shall pay for
same when due, together with any interest or penalties
inposed in connection therewith,

10, ﬁg§§gﬁ$ FOR_TAXES aﬁQ_XESgBAQC ; Upon default by Grantor in
the payment of property taxes, assessments, insurance preniums, and
COIERCIAL TRUST DEED | | S
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sindlar charyes, unless thls covenant is prohibited by law, Grantor
shall pay to Beneficiary, monthly or otherwise as Beneficiary shall
diract, in addition to tho amounts payable under the terms of the
Note secured hereby, annual property faxes, agsessments, insurance
presiums, oand similar charges next. payable, as estimated by
Beneficiary. If at any time Beneficiary determines that such
payments will not be suffilciant to account for each charge on its
dus date (and in the case ©f annuval property taxes, on the: due date
of the first installment thereof), Grantor will pay to Beneficiary
uvpen. demand such additiontl sums as nacessary to account for such
dafiiciency. i o f

10.1 At Benaficiary’s eloction:

(#) Beneficiary may . apply the sumg . paid as
reserves first o accrued interest and then to
the principal eamcunt. of the loam; and. upon
payment of such charges for which reserves are
collected, add ‘such payment to the principal
amount of the loan. feneficiary is authorized
to pay oach such charge when it (and in the
anse of annual property tawnes, on the due date
of the first isstnllment thereof) is due; or

loneficiary may fetain the payments hereunder
and apply them to such charges when they (and
in the case of amnual property taxes, on.the
due date of the f£irst installment thereof)
lyscome due. Bups received shall not earn
interest. and inay be comringled with other
funds of Benuficiary. If Beneficiary is
waquired by law to pay interest on these sums,
Meneficiary may, to the axtent permitted by
‘Law, ispose a  charge for holding and
disbursing such funds.

10.2 If the foregoing provisicn for reserves is at any time
~ prohibited by law, or waived in writing by Beneficiary,
or Grantor fails to mnake resexve payments in the full
amount required hereournder, Grantor shall pay in the full
amount such charges when they are due and provide
Beneficiary viith evidence satisfactory to Beneficiary of
such payment. S ?

Payment by Grantor  hereunder,  shall not constitute a
waiver of any other of Beneficiary’s rights and remedies
provided in this Trust Deed.
11, PROTECTION OF SECURITY. Should Grantor fail to make any
payment ox do any act as provided for in this Trust Deed, then
Boneficiary may at Benefilciary’s election, without obligation, and
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without releasing Grantor: from - any obligation hereof, or any
diofiault hereunder or impairing any right or remedy thereon, make or
do the sama in such manner, and to such extent as Beneficiary may
deom necessary to protect the security hereof, the peneficiary
being authorized to entor upon the Property for such purpose. The
peneficiary may at any time, priormn to full payment of all sums
gecured by this rrust Deed, appeal in and defend any action or
proceeding purporting to atfect the security hereof or the rights
ar pawe:s~of Reneficiary or Trustee; pay:s purchase, contest, or
wonpromise any encumbrancee, charge, or lien which in the judgement
of Beneficlary appears to be prior or superior hereto; and, in
sxercising any pewer conferred by this prust Deed, pay necassary
expenses, employ counsel., and pay raason Any amount paid
foy Beneficiary together wit interes penditure
ot the default rate provided in the i due
ard payable by Grantor to Be icii until paid,

aclded to and become a part © e ] s secured hereby.
ﬂutwithsbmnding;the above, Grantor agrees to appear in and defend
any and all actions or proceeding®, whether at law or in equity.,
purporting ro affect (Grantor’s title to the Property, or any
portion {hereof, or purporting to affect the lien or priority of
this Trust Deed or the rights or powers of Truetee O Beneficiary
hereunder, and to pay:allycostsfand expenses incurred in such
actions . OC proceedingsi, whether by Grantor, Trustee, OF
Beneficiary, ineluding buk not 1imited to, the cost of evidence of
title and reasonable altornays’ fees.<

12. LEAGES. Grantor shall fully perform all the terms and
conditions on the part of Grzntor o be performed in any present or
{uture lease with respect to which Grantor is lesscr covering all
or & part of the ahovi~claseribed Real Property, and Grantor will
not , (without the priox;written‘consent of Beneficiary, terminate,
cancel, or accept +hie surrendex of, or suffer or permit the
terninatiiion, cancellation, or surrender of such lease, except upon
the expiration of the term thereof, or materially modify or alter,
e puffar ox permit tho patarcial medification or alteration of such
lease. Grantor further rovenants and agrees not to enter into any
lease for a term in exceos of six  (6) months of all or any portion
- of the maid above descrilied Real Property without the prior written
consent of Beneficiary.. Grantor shall notify present and future
‘lessces of Bennficiary'ﬂ'security interest in their lease and that
any'modification or alteration of lease made without the consent of

Beneficiary shall be wvold as to Ethe Beneficiary-.

13. AYSIGNMENT OF RENTS ~ All rents, igsues, income and profits
“derived from the Property ure hereby assigned to Beneficiary. In
the event of a defaullt harmmnderpiaeneficiary shall have the right
to enter upon and tmhe'possession of the Property; to demand,

| collect, and receive i1l of the rents and revenues which may now be
' due andl unpaid and whileh may heresfter becone due; to jnstitute and

. carry on all legal pﬁpcgedings nqcessary.for the protection of the

| COMMERGIAL TRUST DEED | .
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Property, including such proceedings as may be necessary to recover
ponsession of the whole or any part of the Property; to institute
and prosecute any and all nctions for the collection of rents and
other rewvanues from the Property which may now be due and unpaid
and which may hereafter become due; to institute and prosecute
sunmary proceedings for the removal of any person from the
Property; to pay the costis and expenses of all such suits and
proceedings out of the rents and other revenues received.

4. - DAMAGES, CLAIMS, JIIDGMENTS AND_ AWARDS. Grantor shall give
Heneficiary and Trustee. immediate notice of actual or threatened
c¢onmencenent of any condemmation or other such proceedings. . The
proceeds of  any award or claim for dumages heretofore or hereafter
matle by "any public  or quasi~-public authority, / direct or
c¢onsequent.ial, in connecticn with any condemnation or other taking
af or damage or injury to¢ the Property, or any part thereof, or for
conveyance in lieu of condomnation thereof; are hereby @ssigned to
aml shall be paid to Beneficiary. In addition, all causes of
action herastofore or heroafiter accrued for damages or injury to the
Property or any part thereof, idincluding without limitation causes
of action arising in tort or contract or for fraud or concealment
of a material fact, are liereby assigned to& Beneficiary and the
proceseds shall be paid tio Beneficimry. Grantor, upon request by
Beneflciary, shall make,' ernecute, and deliver any and all further
annignments and other instruments déeemed necessary by Beneficiary
forr the purpose of assigning all such awards and other payments
free and clear of all.eclairs, liens, and encumbrances.

Beneficiary may elect, a't:its option, without regard to whether or
not. its security dis impalred, to apply any and all such sums on any
portion of the indebtedneass selected by it, whether then matured or
subsequently to mature, or to release the entire amount so received
by it or any part thereoii; provided, however; that any proceeds of
partial condemnation shall be applied to the extent necessary to
restore the remaining Propexrty to a usable condition. If, prior to
the receipt by Beneficiary ©6f such award or payment, the Property
shaill have been sold in foréclosure of this Trust Deed, Beneficiary
shaill have the right to receive said award or payment to the extent
of .any deficiency found o be due upon such sale, with legal
interest thereon, whether or not a deficiency judgement on this
Trust Deed shall have been sought o recovered or denied, and of
the costs and disbursement. incurred by Beneficiary in connection
with the collection of siich award or payment, including reasonable
attorneys’ feea. In the ‘event beneficiary chooses to apply such
precensds to the outstanding indebtedness, any amounts received by
Bewmeficiary which exceed the outstanding indebtedness shall be paid
to Grantor. ; N o

5. HENEFICIARY |fAY DIF|IC'l TRUSTEE. At any time or from time to
time, without liability fthorefor ancd without notice, upon written
request of Beneficiary and presentation of this Trust Deed and the
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Kota . for endofnement, and without affecting the personal liability
of amy person for payment 'of the indabtedness secured hereby,
Trustee pay reconvey all orany part of sald Property, consent to
the myking of any map or: plat thereof, join in granting any
aasemtnt therwon, or join in: any extension agreement Or in any

agretisient subordinating the. l.L.en or charge hereof.

16. RECONVEYRMNCE. Upon vritten request of peneficiary stating
that nll sums secured herebyy have been paid, and upon surrender of
this Trust Deed and the lota to Trustee for cancellation and
retent:ion and upon payment:: of its fees, Trustee shall reconvey,
without warranty, the Propexty then held hereunder. The grantee in
such  reconveyance may pe dascribed as "the person or persons
legqally entitled thereto.” = i

17. SUCCESSHR TERUSTEE. the Beneficiary may from time to time
appoint another Trustee or Trustees to execute the trusts hereby
created, such appointment to be written and acknowledged and filed
in the office of the County: Rocorder where this Trust Deed is filed
or racorded. Any Trustee <T rruntees so appointed shall be vested
with all the title and powars and gubject to all the trusts

conferred hereby.

18..  DREFAULL. rime is of the essence. . any of the following events
shall. ceonstitute default herevnder: PFailure to pay the secured
indehtedness when due; failure to prosptly, fully, and faithfully
comply with the ters and conditions of this  Trust Deed;
inwtitution of a proceeding yader any bankruptcy, receivership, or
inwolvency laws by of against; Grantor; ‘or any assignment by Grantor
for the benefif of creditord. Any default under this Trust Deed
shall constitute a default under tha RNote which it secures and
under all jother gecurity instruments securing the Note. Any
default under such other pecurity instruments shall constitute a
default under this Trust Dead. i

19,  REMEDIES. = On any dafanlt hereunder, peneficiary may at its
option, wilthout notice ©f such election and without demand,
exarcise an’ one ox more of the following rights and remedies, in
addition to any other remady which may be available herein, at law,
in eguity, or otherwise: = ‘

19.% peclare all of Gtantto{x:’t:} indebtedness immediately due and
' payable; . ﬁ

14, Have a receiver appointed as a matter of right, or may
' exerclme all rightu of a receiver as a mortgagee-in-
posseasion. Such receiver shall have the power to
collect the rents, Income, and revenues of the Property
and all othex powert: wliich may be necessary or usual in
guch cases ffor tho protection, possession; control,

S managament, and op-gg‘r‘zgtiom of the Property, including
CCMMERCIAL TRUST DEED i S
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- cemplaetion of any construction in ‘progress on the
o Property. If the roverues prodiced by the Property are
L Insufficient to pay  eipenses, ‘the receiver may borrow

from Beneficiury or othaerwise, or Beneficiary may borrow
or advance such sums as it deems necessary for the
purposes stated in this section, and repayment of such
- sums shall be securad by this Trust Deed. The amounts
. borrowed or adwvanced :shall bear .interest at the default
rate provided in tha Note from the date of expenditure
-until repaid and gphall be payable by Grantor to
Beneficiary on demand; ‘

19.3 Pile ome or more sults at law or in equity, for the
foreclosure of this Prust Dead or to collect the
indebtuodness owed by Gramtor. = In the event of the

- commenttoment of judicinl proceedings to foreclose ihis
. Trust Dued, Grantor dloes hereby expressly waive, to the
extent permitted by applicable law, any and all rights of
’7'appraimmmeut,*valuation; stay, extension, and redemption
~from suale under any order or decree of foreclosure of
thiis Trust Deed on bshalf of Grantor and each and every
~.person that may legally huy, acquiring any interest in or
title to the deed of Property to the date of this Trust
fneiad; .: el : !

lg.ﬂkOrder‘Trustee to aell;?gfant, bargain, release, or convey

- all or part of the Property and all right, title, and
interest of Gruntor therain by advertisement and sale at
‘public or private auct:ion in accordance with the laws of
.the State of Oregon. ‘Irustee may sell said Property
either in one parcel or separate: parcels. Beneficiary

. may beccme a purchaser at such sale. Eeneficiary may

- exacute and deliver to the purchaser at any such sale

deeds or other insiiruments of conveyance for the

- ‘Property; and/or; 3

19.5 With reupect to any pairt of the Property that is personal
- property, exercise the rights and remedies of a secured
party under the Uniform Commercisul Code and under the
Security agreement given in connection herewith. 1In
ieXercising such remedies, Beneficiary shall give Grantor
reasonable notice of the time and place of any public
‘3ale or of the time after which any private sale or other
‘disposition of the Property is to be made, and notice
qiven at least ten (10) days prior to the time of the
~nale or other dilsposition shall be: conclusively presumed
Lo 'be ieasonable. A public sale conducted in the
following fashion shall he conclusively presumed to be
l'easonable: Notice is (ivan at least ten (10) days prior
tio the date of sale by}puhlicationfonce in a newspaper of
fgenmral;circulation‘pmylﬁahed in the county in which the
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" pale is to be held; th sale is held in a county in which
" the Property oTr any part theraof 1is located or in a
ceunty in which Grantion has a plece of business; payment
in rTeguired .to be ja cash or by certified check
ismediately following ‘the close of the sale, except that
it Benaficiary bids it need nok actually make payment;
the gale is. by ajction, but it ! t be by a
pxofenuinnal,nuctiomger; and the Property is ig"

amd without px:epakra‘t;;um for sale by peneficiary.

201;} :@m&'gmagg.y BY acuepzing payn{imt of any sum gsecured hereby
affer its due date, Beneficiary does not waive its right either to
ragquire prompt payment whern due of all other sums 8O secured or to

4

declare default for failure so to piay-

21. ELECTION OF REMEDINS. ‘Blection by Beneficiary to pursus one
canedy shall not. exclude regiort to any other remedy, and all
renedies of iary under this Trust Deed are cumulative. An
slaction ‘to make expentlitares or to take action to perform an
wbligation hereunder shall neither prejudice Beneficiary’s right to
daclare a defaull nor congiitute 2 viaiver of the breached term or
of any of the renedies provided in this section or elsewhere. NoO
dalay in ‘axerciaing, or ominsion Lo exercise, any such right or
ramedy will jmpair any # uch right o remedy or will be construed to
he: a waiver of any defmli by Graritor hereundexr, OT acquiescence
horein, nor will it affoct any subsequent default hereunder by the
grantor of the same o1: different ‘nature. Every auch right oI
romedy may be exercised independently or concurrently, and when and
s0 often as may be daefed expedient by Beneficiary. No terms or
eonditions contained in this Truyst Deed or any of Gra
indabtedness may. be wailper, altered, or changed except as evidenced
I writing by Granter tnel Baneficiary.

 [CATION _OF bjROCZEDS FROM PHOPERTY. unless otherwise
required decree of wcourt or applicable law, all proceeds

zealized from the exelcise of peneficiary’s rights and remedies
shall he: applied and dtisf;ributed,lfirst, on account of the costs
and expenses, i.ncludimj attorneys’ fees; of exercising such rights
“and  remsdiesj second, Lo the ‘balaiice ©I indebtedness owed by

Grantor, payment of whilch is secured by this Trust Deed and related
documentis, in such ordor as peneficiary shall determine; and third,
' :he overplus, if any to the person or persons legally entitled
‘shereto, or to the claerk of thercourt in the case of a foreclosure
by judicial preceeding. ‘

23, }\_C(;T.ELERATT,ON DOEB§; NOT YAIVE ‘PREPAYMENT PENALTY. Upon default
. by Grantor and: following The acceleration of maturity as herein
}"%provide}dl, a tender of peyment of the amount necessary to satisfy
< the entire indebtednass’ ed hereby ‘made at any time prior to
7 foreclosure sale (including sale under power of sale) by Grantox,

| its successor and asuligns, O by anyone in their behalf, shall be

| _;ﬂcommadmx; TRUST DEED
| JosEeB V. GREEN 15

e




lttmed to be a voluntary prepayment under the terms of the Note and

any such payment to the extencl permitted by law, will, therefore,
include the additional payment rdquired under the prepayment
privilege, if any, contuined in the Note.

4. CERTHIN ACTS OF BEN]IFICIARY NOT A RELEASE. Without affecting
the liability of Grantor, or any otler person (except any person
expresaly released in writing), for payment of said debt or for the
performance of any obligations set forth in this Trust Deed, and
without affecting the litn or other rights of the Beneficiary with
respect to any Property or other security not expressly released in
wrdting, the Beneficiary at any time, and from time to time, either
before or after maturity of the Note und without notice or consent,
Ay exercise any one or iroice of the following rights:

24.1 Release any @erson'iikblm for payment’of said debt, or
. for tha performance ‘oif any obligation;

24.2 Make wany agreement. eistending the time, or otherwise
' alterlng the terms ¢f payment of said debt, or modifying
or walving any obligat:ion, or wubordinating, modifying,
or otherwise dealing with any lien securing payment of

the Rote; % i | '

the Beneficiary may have;

Exerclue or mefraiﬁ?ftom:exercising or waive any right

Acceph additional aﬁcﬁxity of any kind; and/or

Releair or qther#i&éfdeml with any property, real oxr
personal, securing paid debt, including all or any part

of thi Property.

A%, ACCELHRATION ON TRANSIR OF_PROPERTY. This loan is personal
ke Grantor and not assignabile. In muking it, the Beneficiary has
tiwlled on Grantor’s credil:, Grantor’s interest in the Property, the
previsions for management of the Property, and financial market
conditions at the time this loan is made. The Beneficiary may
declare the entire principal baleance plus accrued interest
Lmdintely due and payablle without notice if, the Grantor, without
Boguficiary's prior written consent (a) sells, conveys, contracts
te sell, allenatest, or fnrther encusbers all or any part of the
Pruperty; wr (b) except 'for tenant leases entered into in the
ordinary course of businens, leases all or part of the Property for
a torm, together with all exorcisable options, of more than six (6)
monthsy or (c) suffiers the title or any interest in the Property to
be <livested, whether volunterily or involuntarily; or (d) changes
or permits to be changed the charactir or use of the Property; or
{(¢) if a partnership, linited partnership, joint venture, tenancy
in common, or other entity consisting of fractional interests in
tho Property and twenty-flve percent (258) or more ownership

COIDERCIAL TRUST DEED
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~idnterest ' is transferied or assigned, whether voluntarily or;

involuntarily; or (£)! if a corporation with fewer than 100
nltockholders at the date of execution of this Trust Deed and more
-than 'ten percent (10%) of its capital stock is sold, transferred,
or assignoed during a twellve (12) 'month pericd; or {g) changes,
Lransfers, or assigns any management rights.

leneficidry will waive [ty right under this paragraph 25 if all of
Lhe follewing conditiony are met: (a) The credit of the third party
i satisfactory to Benuofilciary; (b) The third party will assume
full personal liability, for payment and performance of the Note,
Trust Dewud, and other security instruments; (c) A charge for
administrative costs (not to exceed two percent (2%) of the
oxiginal primcipal balalice of the Note stated in paragraph 5.1) is
gaid to Huneficiery; (c) If required by Beneficiary, either the
nterest rate on the secured loan i3 increased, or Eeneficiary is
paid ‘a lump sum compensiation, in an amount determined solely by
Beneficiary, at the tims of assumption; (e) The third party has the
qualified = management ‘ability = to operate  the Property in
Beneficiary’s sole judgerenti and (£f) The Note and Property
sacurity documents executed by the undersigned are not in default.

In the evant of a waiver by Beneficiary and consequent transfer of
the Property, any incroase in the interest rates shall entitle
Baneficiary to increass tfe monthly payments to an amount that
would repuy the then remaining principal balance in equal monthly
payments, including intoroat at the new effective rate, over the

then remalning amortization term.

Pfwrther, an assumption Qhaﬁl HIOT release Grantor or any successor
e interest: from persondl liability for payment and performance of
tho terms und conditions of this Trust Deed.

46+ MULTIPLE. PARTIES. ﬁf‘thare is more than one person comprising

trantor, the obligations imposed upon Grantor under this Trust Deed

(s

ahnll be joint and several,

27, mgusgmg. ﬂﬁmstee‘ACCepts thié trust when this Trust Deed,

culy accepted and acknowleclyjed, is made a public record as provided
by law. !I'rustee is not obligated to notify any party hereto of
pending sale under any ' other trust deed or of any action or
proceedings in whilch the Grantor, Beneficiary, or Trustee shall be
a party unless brought by Trustee.

28, SEVERABILITY. In the avent any one or more of the provisions
contained 'in the Trust Decd shall for any reason be held to be
invalid, illegal, or unenforceable in any respect, such invalidity,
illegality, or unenforcesbility shall not affect any other
provision of this Trust Deed, which remaining provisions shall
centinue in full force and effect. | '

P
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29, GOVERNY [ This Trust Ined has been executed and
dolivered in the State oif Cregon, and is to be governed in all
raspects by the lavs of the ‘State of Oregon.

30 INIRECTION: BOORS AN RECONDS. Beneficiary may make or cause
to be made reasonable entrier upon and inspections of the Property
during normul business hours, Grantor shall keep and maintain at
all times ut Grantor’g tddress set. forth in the introductory
patqgraph, or such other place as Beneficiary may approve in
writing, complete and accurate books of accounts and records
adegquate to reflect corresktly the results of the operation of the
Proporty andd copiett of all written contracts, leases, and other
ingbruments which affect ‘the Property. Such books, records,
contlacts, leases, and other instrunents shall be subject to
oexamination and inspection at any reasonable time by Beneficiary.
Upon Beneficiary’s request; Grantor shall furnish to Beneficiary,
within ninety (90 days after the end of each calendar year or at
such time as Beneficiary may raquest, a statement of income and
expenses of the Property, vach in reasonable detail and certified
by Grantor and, if Beneficiary shall require, by an independent:
certified public accountant. = Grantor shall furnish at the same
timd a rent schedule for the Property, certified by Granter,
showing the name of each' tencint, and for each tenant, the space
:mcﬁgpledg tha lease expiration date, the rent payable, and the rent

ILo RINRNCINL STATHMENTS.  Upen Beneficiary’s request, Grantor
shall furniash to Benuifficiary), within ninety (90) davs after the end
of GCrzantor‘s fiscal year o1 at such time a# Beneficiary may
raquent, auch financiai statementy, balance sheets, credit reports,
and other documents pertalining to the financial condition and
obligaticns of the Grantor and any part:ner or Comaker of Grantor,
and a1y tenant or lessee of

i

:Grantor occupying the Property at the
time of  suclh request, each: in reasonable detail and,
applicable, certified by Grantor and, if Beneficiary shall require,
by an independent certified public accountant. :

J2. cosTs AlD _EBXPENSES. ' Grantor agrees to pay all costs and
eéxpenses incurred by Beneficiary ™ in connection with the
preservation, realization, enforcement and exercise of
Beneficiary's~rights,~powerﬂ, wemedies, and collateral under this
Trust Deed, including reasonable attorneys’ fees, whether incurred
in litigation or prior to litigation, at trial or on appeal. The
terms  “costs" and "expenses” . ghall include, in addition to
statutory costs and disbursoments, out-of-pocket costs incurred,
including costs of title search, filing, and recording, and all
costy of discovery depositic¢ns ‘and expert witness fees., For the
purposa of this paragraph "litigation" shall be deemed to include
any proceedings commenced in ' any court of general or limited
juriediction, including any proceedings commenced in the bankruptcy
courts of the United States.' B S ‘ :
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3. BINDIRG. EFEECT. This Trust Deed will be unaffected by the:
~doath of any of the patties hereto, and applies to, inures to the
bonefit of, and binds all parties hereto, their heirs, legatees,,
duvises, administrators, executors, successors, and assigns. The
right to plead any statute of limitutions in any suit brought upon
the Note or the fndebtudness thereby evidenced or to foreclose or
anforce this Trust Deedl ¢r arising therefrom or by reason of any
default of the Grantor,  is hereby waived to the ¥ull extent
permissible by law. The ‘ermn - "Berieficiary" shall mean the owner
ard holder, including piledgee, of the Note secured hereby, whether
o1 not named as Beneficlary herein.  In this Trust Deed, whenever
the context so reguires, the masculine gender includés the feminine
and/or neuter, and the simgular nunber includes the plural.

34. OFFSETS. No offsets or claims which the Grantor now or in the
future may have against tle Beneficiary shall relieve the Grantor
fzrom making payments or performing any othér obligations contained
in or secured by this Tirust Deed.

J5. MNOTICES. ALl notices or fequests required or permitted under
this Trust Deed shall be in writing, shall be personally delivered,
or sent by certified mail,  retuin receipt requested, postage
prepaid, and shall be de:med given when so delivered or mailed
irrespective of whether such notice is actually received by the
nddressee, and shall be sent to the parties at the addresses set
forth in the introductory paragreph of this Trust Deed or as
#ubsequently changed by wiitten notice.

36, All covenants and warranties contained ifi this Trust Deed
whall run with the land. u

‘ IN WITNESS WHEREOFJ Grantor has caused these presents to be
duly executed the day and year first: above written and, if Grantor

is a corporation, by an officer or officers duly thereunto
wuthorized by its Board of Directors.

STNTE OF OREGON

~ ) sse
County ofi e ) jf : ;
" ©n this é’a‘m dai; of  Nednloe , 1990, before me,
the undersigned, o Notary Public iIn tnd for said County and State,
porsonally appeared the within named JOSEPH ¥W. GREEN known to me to

~ COMMERCIAL TRUST DEED
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I

ba the identical individual iclésc:rib:ed in and who executed the
within instrument and acknovledge to me that he executed the same
froely and voli,untax:iljy. SRR AR

i TESTIMONY WHEREOF, L ‘hnve hereunto set my hand and affixed
my official senl the day and year last sbove written.

jg:')dmitq O@A(lux(jﬂlg\ﬂl i~

ffotary Public for Oregon —
My commisgion expires: & — o

S uEiTARY

2N

M
hof
L
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 REQUEST HOR FUIL RECONVEYRNCE
(to be used onlg;whem‘all‘dbligations have
been paid undsr this 7Tirust Deed)

TO: 'TRUSTEE

The undersigued is the legnl wwner and holder of the Note and all
othar indebtwedness gecured by the within Trust Deed. Said Note,
togother with all other indiebtedness secured by said Trust Deed has
been fully paid and satisfiied; and you are hereby requested and
directed, on payment to yiou of ‘any oums owing to you under the
sorms of said Trust Deed, fto .cancel said Note above mentioned and
211 other ewidences of indebteciness wecured by said Trust Deed
delivered tdfyou~hexewithvit¢gether with the said Trust Deed, and
to ruconvey, without warranty, to the parties designated by the
texnt of said Trust Deed, all the estates now held by you
therounder. 3 SR SR .

4

}
i
i
Y

. DATED:z__

ﬁaiﬁjnecenvﬁyance To:
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AL AR NIBIT "AT ,
A partel of land lylng in tha East 1/2 of SW 1/4 of Section 1,
Township 39  South, Range 9 East - of the Willamette Meridian,
dosaribed as follows: i :

‘Beginning at an iron jpim which lies North 0° 51’ West
“tlong the 40 line a dintance of 462.3 feet and North 89¢
(19" East a distance of 262.1 feet and South 460 09 East
& distance of 657.8 fuet from the iron axle which marks
the Southwest corner of “he NB 1/4 SWl/4 of Section 1;
~and’ running thence continuing South 460 097 East a
tlistance of 352.1 feet to an iron pin which lies on the
“lHorthwesterly wxight of way 1line of the Enterprise
Irrigation Canal; thence North 1lo 21/ Rast along the
Northwasterly right of wiy line of the Enterprise Canal;
# distance of 337.4 faeet to &n diron pin; thence
continuing along the Northwesterly right of way line of
the EBntarprise Irrigaition Canal lHorth 6(0c 21’ East a
cistance of 103.3 feet to an_iroa pin on the Klamath
Yalls-Lakeview llighway Southerly right of way line of 30
feet at right angles frecm ilks center; thence North 460
(9’ West along the above-mentioned highway right of way
line a distance of 200 fewt Lo an iron pin; thence South
430 51¢ West a distance of 384 feet more or less to the

Toint of Beginning.

EXCEPTING THEREFROM that portion conveyed to the State of Oregon,
by and through its State Highway Commission, recorded in Volume M71
at page 10194 and re-recorded in Volume M7l at page - 11031,
Mierofilm Records of Klamatlh County, Oregon.
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| E{EIBIT *"B"
'ZRightsjoﬁ the;pnbliaéin and to any portion of the herein
- described premfises lying within the limits of streets, roads
- or highways. R v

The premises herein dés¢ribed aré within and subject to the
- statutory powers, inclvding the power of assessment, of
Klamath Project: and Enterprise Irrigation District.

‘The premises hérein ﬁ&séribed aré,within and subject to the
. statutory powers, including the power of assessment, of
- Enterprise Drainage District.

fransminsion Line Ensement, subject to the terms and
. prowvisions thereof, granted to California Oregon Power

Company, by instrument: recorded May 22, 1926 in Volume 69 at

|page 577, Deed Records off Klamath County, Oregon. (Covers a
. l0~foot strip along highway) ;

- Resarvatiions andleaséménts.contaiﬁed in Deed recorded May 22,
1956 in Volume 283 at puge 286, (iladys T. Adams, et vir, to
~WJoseph 1. Rikex, et ux, Lo wit:

; ) i 2 :
"subject to an easeinent for clitches and/or pipe lines to
conmvey walter £oi the benefit of adjoining property
owners.™ by ;

Limited access provisions contained in Deed to the State of
Oregon, by and through its State Highway Commission recorded
Sieptembex 24, 1971 in Volume M71, page 10194, and re-recorded
Oetober 21, 1971 in Voluma M71, page 11031, Microfilm Records
‘©of Hlamath County, Orogon, which provides that no right or
cagement of right of access to, from or across the State
Eighway other than expresecly therein provided for shall attach
‘to the abutting propeiily.

Reservations, restrictions and easements contained in Deed
‘zecorded September 24, 1971 in Volume M71, page 10194, and re-
recorded October 21, 1971 in Volume M71, page 11031, Microfilm
Records of Klamath County; Oregon, Robert B. Chilcote to the
State of Oregon, by and through its State Highway Commission.

Right of Way Easement, subject to the terms and provisions
thereof, as disclosed by instrument dated March 3, 1977,
recorded March 7, 1977 in Volume M77, page 3868, Microfilm
Records of Xlamath County, Cregon, granted to Pacific Power
and Light Company, a coiporation, for an electric transmission
line. ‘ i SN - e

COMMERCIAL TRUST DEED
JOSEPH W. GRERN




An emsemaat cremted by instrument, subject to the terms and
Cprovisions theraof, '

Dated: MNovember 17, 1977

Recorded: Novenber 28, 1977

Volume: M77, page 23008, M;vrofxlnxnecords of Klamath County,
. : Oregan

In favor of: South Su.burban Sanitary District

Far~ Sewoer o

An easement creutea by instrument, subject to the terms and

provisiong thereot, N

Datad: November 17, 1977

Recorded: = Novermbes 28, 1977

‘VoLume., M77, page 33009, chrofilm Records of Klamath County,
Oregon

In Eavcr of South Suburbam Sanxtary DLstrlct

For: Sewer

| COMMBRCIAL TRUST DEED
JOSEPH W. GREEN
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TFHIS TRUST DEED RIDER iy made ng degi of ctober 1990, md is incorporated into and shall be deemed 10
amend oid szpplomand that certain Trust Derd of even tatr: sermuith, given by the undersigred (herein *Grantor’) to secure
Grontoe's Nole o ‘Tre Bank of N«mport. an Oregon Benking Cuporation. herein *Beneficiary’).
HAZARIDOUS SUBS TANCE COVENANTS. In addiﬁb»;t &) the covenanty and agreements made in the Trust Deed, Grantor
and Benficiary further covenant und agree 68 follows: «

A Grontor represenls and werrants {0 Bentficiary thut 0 " expenses incurred by Beneficiary prior 10 Beneficicry
the best of Grentor's krowledge  ofier due and diligent - acquiring title to the property through foreclosure o7 deed in
jnquiry, #o hezordous oF snic tinaste substunces ot being  lieu of ftreclosure, in connection with such compliance
ssored g the progeriy of &y cdjbeent property nor hoitany  octivities '
such gulbsteaves boend stored or wued on the property oi* @y
adjaent propel) picr o Grantor’s cwnerithip, possaision C. GRANTOR'S ENVIRONMENTAL INDEWZFICATION.
o conztod of the propersys Grosior cfrees & provide wittrs  Grantor agrees to indemnify less the
notive lo Bengieiary immedictely upon Granior becomind Beneficiery, its employees,
aware that fhe propiriy oF o°Y weljecent property is beingor  and all losses,
Lag deen comizmin wted with hazordous or tncic watte or - fines civil or other penalties,
subnzonces. Grantar will not cause nor permit any cehivitics orders, response costs; consulting fees, aitorneys fees, costs
on the property wh tek directy or indirecily could resultin - and expenses of litigation o settlement) (Environmenzal
the property oF 1 other preperty being contaminated with Cqsts'),.‘which any or all of them My Lereafter suffer, incun
hazardous oF s e wase oF substances. For PUrpdises of - be responsible for, or p®y out as o result of or connected in
hin Trust Dead Rider. b serm “Harardousor Texi¢ Wates any wey with Hezerdous or Taxic Wastes or Substances ont
or Substanses’ sodl inglude hererdous uasies, hazirdous . OF under the propersy oF whichmay hove migrated
subarinets kaearticus meterinds. pollutcuis, contantingt’s, therefrem, oF Grantor's cperations in connection therewith,
PCBq, rediocttine matericly, solid wotles and usbesos the conduct of Grantor (whether negligent or not), or a
contrining muafencis 08 such substances Moy be (Jefined brecch of any mpresenmtion, warranty, covenant, OF
from Hme 0 frie in fedored, $2506 regicnal or lpeal conditions of this security instrument, including, withou!
[g;rislesion. L limitction. injury to persons or property, all foreseeahle and
' : unforeseeable consequenticl demages, the COSiS of eny
B. Grontsr shell promptly comply with gll utasules, required or necessary repair, removcl, clean up, o7
reguicEons end pedinoazes, end with cl orders, GLeress of Jeeontamination, and the preparation of any correciive
Judgfments of ;gwer:::men:d authorizes or courts ‘hering action, closure or other required rlans, any violation or
juri cdiction, relaing s the use collection,  StOrIEE alleged violafion of laws, statutes, orders regulation:s:
seclment canirzl, remozc] or cleanxp of hezerdows of foxie requirements, ordinances, or dernand of a7y govemmental
wente or substar ces i, €. o mAZer the propersy Ur hoon, | eniity or ogend gry lawswit trought or threatened,
or under cny ngjeces properiy that Becomes conlt yminated settlzment reached, or gouernmental order, contamir.ation or
1with hazacdous or f£al wasne or substorces as d resuliof other aduerse effects on the propert) cdigcent properties o7
ponsarueson, ,c,;—:r:z.‘:‘:‘ns ¢r ciher celivifies on, orthe to the environmens Atjthe Grantar's election. any end dll
vorlermineon of, ¢ periy, OF i:ncorporauzd i@y Enuironmental Costs  incwred by Greator prior o
improvemenls {herean, ot Grantcr’s epease Beneficory reccrueyance of this Trust Deed. may be cdded to the
may, bu? is not pbliged to, eriier 2pon the pmoerty oac take principel balance of tie loan, pearing interest af the nofe
L oh astiond and incur suck costs and expenses to effect rate, end may be co!lected in a foreclosure proceedirzg.
such compliaree o it deems aduisebie ©0 protect its interest : :
= Beneficiary; end wheiher or mot Granto? has setee! D. | ENVIRONMENTAL OBLIGATIONS SURVIVE
snowledge o the exdstence of Hezardous o Tox¢ Weste of PAYMENT, ISATISEACT: TON. Grantor’s obligations
Substeaces, i, o7 O under the property oF a1y acjaceni - hercunder and the indemnity 12 Section C shall survive
property as o ske dote hereof, Grantor shell reirmburse pcyment of ihi Noze in full or satisfaction of the Locn
Reneficiory 02 demiad for the ful! amount of clicosis end through foreclosure or otherwise.

'heseunto seihis )z@nd, endifa corporation, has caused these presents 0 be

I WITNESS WEEREOF, said Gransor has herzunt ,
Guly pecuted By qusherity of its Board of Directors all on the day and year first above written.

GRANTOR:

STATE OF CREGON: COUNTY OF KLAMATH: 35,
 Moyntain Tirle Co, the ____26th __ day
of st ADLT9 T30 k113 otlock A M., znd duly recorded in Vol. M9
‘ o Moxtyames s on Page 21553 . :
Lo Evelyn Biehn -~ County Clerk
By D el s “F Y1 srs bzl

,,s,i »

Filedi e resord axdi:qumi of

pE  SU3.00




