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SELLFR 'S RSSIGNMENT QF REAL F&TATE CONTRACT FOR SECURITY PURPOSES
: ‘Loan Na -+ 32147-341-01

THIS ASSIGNMENT dnted October 24, 1990, from JANE HENRY and
PATRYLCK HENEY, whose mailing address 1s 367 Hamilton Road,
Jacksonville, Oregom 97530, the assignor (hereinafter called
*Borrower”), to the FARM CREDIT BANK OF SPOKANE, a corporation,
whotte mailing address is 132 Manzanita, P.0. Box 3520, Central
Point, Oregon, thh zi3signee (hereinafter called "Association”),

Borrower grants, Qomveys, warrants, and assigns to Association,
its ‘succesgors and assigns, & mortgage and security interest in
all present. and afiter-acquired rights, title and interest of
Borrower in and to the following described contract, the property
thersin described arn<d the payments therein provided:

That @értainfﬂﬂmorandum vf Land Sale Contract ("Contract”),
dated October 24, 19909, between JANE HENRY and PATRICK HENRY
as Seller(s) and LITTLEJOEN AND WESTFALL, a partnerxship, as
Purchasers for zhe sale and purchase of the property
situated in the County ©f Klamath, State of Oregon, as
described in BEsthibit "A” hereto attached and by this
refermnce made‘a part thereof.

The Cmntract or H»moranuum of Contract was recorded October
25, 1999, unies Instrument No. 21865, Volume M90, Page 21471
recoxds of the'eoumty amd State shown above and presently is
held by Jacknorn County %itle Company, 502 West Main St.,
Hedford, Ore(ol, as escliow agent. Borrower represents and
warrants thall tae unpaid principal balance thereunder is
$250,000 as 0f dctober 25, 1990.

Said Contract was assigned to GEORGE LAGRANDE and MARGIB
LAGRAINDE, as . dislosed by Assignment of Contract dated
Octobexr 24, 1992, and recorded October 25, 1990, as
Instrument M3, 21866, Volume M90, Page 21475, Official
Recordo of Klauath Councy, Oregon.

AaSIGNHB&T AND MORTGAGE is given to secure:

Payment of tme followinq described note(s) or other debt
instrUmenc(aQ vxecuted hy Borrower and held by Association:

Amount. of Ndie ‘ Date of Note Maturity Date of Note
meo,t»oo.oo ; 0c+obeé 24,1990 November 1, 2010

The note(s), the securicy documants and any other document
or inutrumenb signed in ‘connection with the note(s) and
sacurity docum»nts and any amendments thereto are referred
to eoLlectively as the "loan docunents.”




i

Payment of all extbnﬂions,'fegs,‘advances and interest on
all ‘indebtedness sectred hereby at ‘the rate(s) described in
the loan documentsi. - The interest rate, payment terms OI
balance due underisaid loan dchments may be indexed,

adjusted, renewed oI renegotiated.

() Perﬁormance by Borroder ofytﬁe terms, covenants and
' conditions of this Assignment and the loan documents.

'HORROWER FURTHER WARRANTS, COVENANTS AND AGREES AS FOLLOWS:

. 1.  Borrower is the lawful oWner and holder of the Contract
“and has good and legal: right to assign, transfer and convey the
“‘vame and the purchaser i in possession of the property described
“{n the Contract. BorroWver shall timely perform all obligations of
Geller as required under the Contract.

o 2. Asscciation is authorized to receive and give receipts
o dox all paypents of principal and interest specified in the
‘ontracti Hsso@iationlah‘its option may hold such payments in
 trust ail security orf upply the whole or any part thereof on the
“indebtedness securaed liexzby in siuch order as Association in its
gole discretion may elect. 7

3. Im the event of purchaser’s default under the Contract,
':Rsnocimniom shiall hawve the right but not the obligation to assert
all or any of the Borrower's 0X jeller’s remedies under the
Contract.  To the extent necessary, Borrower does hereby grant a
‘limited power of attorney to Asscciation to institute such
proceedings in the nape of either Borrower Or Association. Any
fees and costs incurred or expenced by Association in enforcing
)4 ﬁorﬂmiting’the Contract, including reasonable attorney’s fees
“and costs incurred in appellate proceedings, bankruptcy, ©OF
_otherwiuse, with or without suit, shall be added to the Borrower’'s:
indebtndmass,gtd be siecured by the loan documents, shall be

. payable on demand, and shall bear interest as provided in the
l1oan documentt. S ;

4, Tine is off%hefessence[ in the event of Borrower'’'s
default under this lissignnent or the loan documents, Association
at its{option”may declare all indebtedness secured hereby
inmedinmtely due and payable. 11 the event of any judgment for
Asscciation, 1f sald; of any collateral results in only a partial
satisfaction of judgnent, any. deficiency shall be a continuing
obligation of Borrower. !

5., Nothing herein shall be construed to restrict or
diminish the remedies avallable, to Association pursuant to any
other loan documentﬁ eyidencinqyor‘securing the obligations
gncurod herebdy. ‘Such vemedies are cunulative and may be

exercised singularly ox concurrently.
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i 6. It is ag ‘that this Assignment shall terminate at

“such time as the note(sr'above*described shall be paid in full.

3. copy of the ralease ‘nay’ be provided to Purchaser and Borrower,
thelir syccessors OrF agsigns and shall be sufficient notice of the

' termination of this Agsignment.. ‘

This Asnngnment shall‘bgahinding upon and jnure to the penefit of
 the parties hereto, theil s heirs, 'legal representatives,
:successprs and_assignu.; Borrowell agrees to take any action
“requesnmd rto purfect‘nr;continueithe ijien and priority of the
Yoan doCUmENTS. This document or a nmemorandun thereof may be

" recorded. : ‘ L
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 puIBIT AT
LG, DESCRIZTION

a1l that porﬁton of lLots 2,3, 5, G. 7 jo, 11t and 12 of Section 5,
% f s aouth, RAnge v nast of the Willamette Mteridian,

Y pregon, bommdﬂd and dhseribed as follous: peginnind
At w lence © r on the Hocth 1ine of Lot 4. 6.55 chains,
qusy, Bask of  the porthuest ©OTNE thareof, thence
gast nlond a fence 5. 12 chals
degictrs 1" Bast along A fence 52.9Y ins,

center lin® Wk the ﬂen&rak~€&nal; therce follouing ©

aald Canal wogth 7 dagcees;ﬂﬁf Nest, H51.28 chains, more ©

nhe ﬂntth 1ine of Lot 5 parked Dy 2 fonee; thence North 89 de
wasl along the Horth tina »f LOLS 2, 3, and 4, 46 .44 chains,

Lewh, To the point of peglnning.

&ﬂw,‘hnqiﬂnﬁmg at A point. . on the B3 line of Lot 7, Section 4,
rawnthip 3&,Kouth,»ﬂange 8] 172 Bast ¢f the Willamette fferidian,
dintant 6.22 chaing soutlierly from the goutheast corner of Lot 6 of
smﬂd;S&ccidm; thence nockh © degreew:QV‘ past, 490.55 chains alond the
Lot lines e the u@rtherlf aine of {he Hain canal; thence following
tht Merthetly 1inas of sall
chnfng ko tie LOWH

ehaling along the

tipe Cantra

o odagrees H1” ,

mouth- B degrmes gm* RBaght Y0 \alnsse

mast, 1.51 chains to © st of yeginnind.,

of  Lots 2, 3, and 7 of =ald and Lot

1, 2, 19 and 16 of Sectlon 5, hip and range.

RD . paglnnlind at a polnt en the East 1in 3 of said gection 4,
disrant aly, 55 chalns wertherly £rom the int of
mgglwﬂlngq rlyanet geuth: 6% dngrees‘17' 3 .12 ins along the
Porth pine ok {1ain candly thence gouth 7 e : 20.60
ehuing  to the canter liue'nﬁ tlie tounty Road; thenca south 1.75 chains
wleng mhq'cenmmt‘liue @Ejmaﬂd county noady thence Horth 80 degrees 11’
et 76y, 9 chalinss theﬂcq‘ﬂmrch 672 dagrees 38’ West, 21.8% chains to

‘nnldknnﬁm 1ine of Lot,ﬂ;;th@nce Horth O dagrees o7 Bast, 1.88 chailns
wlong salld lot 1ins tagtMe‘wolnn of paginnind and lyingd in Lots 4, 21
annd 29 ot matd ﬂﬂcbldﬂ;@, }
:,ﬁhx neoount Hol 34015V0b0®«002@0f
e : 3407 Ve4OQ GELY
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