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D ELD OI‘ TRUST

THIS E}IJ wor TRL‘)T Secun |y it lmmcm”)umudc on LAUBUBE 100 e
. ‘JCJ l‘hcbnnncm }ls.lv,izx Ln Sewert.a ary . Lo Stewart,. husband..and. wife,. and. Gary L.
~ otBortower ) Thelm&tceu\ Wil,li,am Jor SISRMOTE oo,
veneennee (“Trustee™). The beneficiary is
. uhu.h is organized and existing

. L3N - arr.d “hmc addressis
J !53 S br.h it Klaiath, I:al,l's. On om....97603... (“Lender™),
Blownracs owes umdcnhn prisgipalsumof Ore.undred., Edghty. Edve. Thonsand. Nine.Hundred. and. no/100
cmvereein DO as (01, $.185,900.00.......... ). This debt is evidenced by Borrower's note
d.llw tf'c mmt dalr& as rlhrs Scn‘umy Instraman: ("Note™), which provides for monthly payments, with the full debt, if not
paitd carlier, due amd payableon .. X% ¢4 nete helow ¥ This Security Instrument
sexutes wr Lendeis (a) the repayment of the dc bt evidenced by the Note, with interest, and all renewals, extensions and
modi ficativas: (b the payment of all mhu suris, with-interest, advanced under paragraph 7 to protect the security of this
Koty Irstrametis (€) the purformance | 1f Borrowier's covenants and agreements under this Security Instrument and the
Notg: and (d) the repayment of any future: advances, with intesest thereon, made to Borrower by Lender pursuant to the
tiragraph below {“Futuse Advinces™). FU TURE ADNVANCES, Upon request to Borrower, Lender, at Lender’s option prior
w0 [l reconveyanis of the property by Truslee 1 Borrower, may make Futureé Advances to Borrower. Such Future Advances,
with: interest thereunt, shall be secured by s 12:2ed of Trust when cvxdenccd by pmmlssory notes stating that said notes are
sdured hereby: Eor this parpose, Borroveer ifx emc.lbly granis and conveys to Trustee, in trust, with power of sule, the
ﬁmllnnng described property located in . H1ap: ath . i eravpeeraseaterseeesastesteeeeneaseraerseeaannnes County, Oregon:

Lot 8, Block 2, FIRST ADDITION 70 NORTH HI{LLS Tract 1206, according to the official
pllat thereoi on file in the uffice nf the (:ounty CIerk of Klamath County, Oregon.

g Acct. #3809 35AD 4100

Al [ .
(‘H g?egggggﬁzgnuith Fhe real prc perr,y descx ibeﬂ iu libch:lbit A attached hereto.

ﬂ%usbund and wife, a*ld Matthew A. Stewart: and parcy K. Stewart, husband and wife,
311 not zm tenants ‘in com)n, but with the rights of survivorshiy

i B
S J

Set: attached Adjustable Rate Losn Rider made a part herein.

‘:"I;b r(:*rechn'd to add the lejjal description per attached document.

"I7ADER’ OREGQ!l LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE

BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND

OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD
PUTPOSES OR SECURED SOLELY. BY 'I‘IIE BORROWER S RESIDENCE MUST BE IN

\a\'hwhh:uuhcaddrc\soi'sr’s4 264 55 "' 556" 66, 58 70 Glenrldg

St 1] ! R [City]
97603 e '

C)reyzon ; “Property Addness")
e Code)

T«*ﬂrmhn WITH all the lmpmvemms now-or hcuﬂcr crecud on the property, and all easements. nghtq
Jprlsnmmus. rents, royaltics, mineral, oil znd gas rights and profits, water rights and stock and all fixtures now or
hare aftﬂ.x part of the property. All replacements and additiont shall also be covered by this Security Instrument. All of the
flor < jotmng is rcfcnrcd toin thn‘Sccunw Inslrulr ent a5 the "Prurcrlv

BORROWER «Cmr\,\'\ns that Bomwcr is meull\ scived of the estate hereby conveyed and has the right to grant
and sonvey the Property and that the Properiv.is unencumbered, except for encumbrances of revord. Borrower warrants
.md will defend gcm.mllv the mlc to the P ropesty against all ulalms and dcmands. subject to any encumbrances of record.

o ’I'ms SECL RlT'v l\srm:,\lE\"r combxrs umform covcnams for mmonal use and non- umfonn covenanls wnh

**thiq 1oan haa a 20 year ary w izat ion wich a 15 yeat call date. :
“etJanuary 115, 2011 with call date:of January 15, 2006
“)’RFGO",@—-SmgN‘ Famity—FNMA/FHLMC  UNIFORM INSTRUMENT




’—f"“rti"’ : [T i i ; [ : :
soRM CHVENAN Borroweritnd Lender coveran and agree as follows: S .
1. Paymenl of Principl and Toteinty Prepayment and Late Chargys, . Borrower shall promptly pay when due

gl of andliigterest oo the debt evid enctd by the Note pd any prepayment ‘and late charges duc under the Note.

S0y U ends fun Tanesund ¥ : ject torapplicalie law ‘or toa wrilten waiver by Lender, Borrower shall pay

to Letder n it ¢ cdys ‘ iie, until the Mote is paid in full, asum (“Funds™) equal to

atse-tveckith of: (a) yearhy tas simerds whi 'attain priority over this Security Instrument; (b) yearly
Seanzdold payments of groundl rents an the: Froperty, if any: (c) yearly hazard insurance premiums; and (d) yearly
T} age iNsuranee premiums, if any. These items are called *'escrow items.” Lender may estimate the Funds due on the
tusinof cutrent data and reasonable estimates of future escrow items. '

0 TheFundy allbe held in an institittion the dleposits orraccounts of which are insured or guaranteed by 2 federal or
stule’ ageacy (inclnling Lender if Lender il such an institution). Lender shall apply the Funds to pay the escrow items.
Lind ¢t may not charge for halding and wplying the Funds, analyzing the account or verifying the escrow jitems, unless
Lend er pays Borrower interesi on the Fuads ind applicable 1aw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing {hat interest shzil be paid on the Funds. Unless an agreement is made or applicable law
tequires interest 10 be paid. Lender shall not te required to pay Borrower any interest or earnings on the Funds. Lender
shinl] give to Borrowier. without charge. an ansal accounting of the Funds showing credits and debits to the Funds and the
purpose for whicli cach debit to the Funds was made. The Fu 1ids are pledged as additional security for the sums secured by
this Security Instrument. - : SR :

.. Ifthe amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the Uue diates of {hie escrow items, shall eaceed the amount required to pay the escrow items when due, the excess shall be,
at Boarrower's oplion, cither promptly ref ;aid to Borrower or credited to Borrower on monthly payments of Funds. If the
amseunt of the Funds held by Lender is nijt stifficient to pay 1he escrow items when due, Borrower shall pay to Lender any
atatunt necessary to make upthe deficien ¢y is one or more piayments as required by Lender.

V- Upon paymaenl in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

uiny Funds held by Lender. 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

. yhan immediately prior 0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicationasant edit againsi the sums sceur ¢d by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
patagraphs 130 d 2 shall be applied: first, 1o lute charges due under the Note; second, to prepayment charges due under the
Ma te: third, to amounts pay? ble under ptragraph Z; fourth, to interest due; and last, to principal due-

i 4. Charges; Liens. . Borrower thall pay all taxes, Jusessments, charges, fines and impositions attributable to the
Property whicli may attain priority over {his Security Instrument, and leasehold payments of ground rents, if any.
Do trower shall pay these obligations in fhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on tirne directly to the person ow:d payment. Borrower shall promptly f urnish to Lender all notices of amounts
10 be paid under this paragraph. If Bofirow ¢ ¢ makes these payments directly, Borrower shall promptly furnish to Lender
reeipts evidensing the payments. 3 :

‘ Borrowey shall promptly discharge eny licn which has priority over this Security Instrument unless Borrower: (2)
‘aprees in writinig to the payment of the tbligation secured by thelienin a‘anner acceptable to Lender; (b) contests in good
faith the lien by, or defends. ngainst enforcernent of the lien in, legal proceedings which in the Lender's opinion operate to
[prevent the enfércement of the lien or, forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
* jpeeement satisfactery to Eender subot dinsting, \he lien to this Security Instrument. If Lender determines that any part of
tlwe Property is subject to 2 lien whicli may attain priority over this Security Instrument, Lender may give Borrower 2
ratice identifying the Hen. Borrower s}iall satisfy the lien ot take one or more of the actions set forth above within 10 days
af the giving of motice. TR : » : ; )
: 8, Hagard Insurance.  Borrg wer shall keep the iniprovements now existing or hereafter erccted on the Property
sisurod againit loss by fire, hazards incuded within the tern “extended coverage” and any other hazards for which Lender

{tquires inswmnce. This fnsurance shall be maintained in the amounts and for the periods that Lender requires. The

fasurance cairier providing the insuriincs shall be chosen by Borrower subject to Lender’s approval which shall not be
. rnreasonably withheld. SRR S }

o “All insurance policies and resewils shall be acceptable to Lender and shall include a standard mortgage clause.
Hender shall kave the right to hold the poticies 2nd renewals. If Lender requires, Borrower shall promptly give to Lender
-l receipts off paid premiums and reriéwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance
arrierand Lender. Lendeér may makeproafof loss if not niade promptly by Borrower.
7 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propetty damaged, if the resto raticn oF, rzpair is ceonomically feasible and Lender’s security is not lessened. If the
restotation Or repair is not economi¢ ally’ feasible or Lender’s security would be lessened, the insurance proceeds shall be
. applied t0 the sums secd red by this Secusity fnstrument. whether or not then due, with any excess paid to Borrower. 1f

. Barmywer ahandons the Property, of [doss not answer within 30 days a notice from Lender that the insurance carrier has

. offercd 1o seitle a claim, then Lendef may collect the insurance proceeds. Lender may use the proceeds to repair or festore

the Property of to pay sums secured] by this Security Inctrument, whether or not then due. The 30-day period will begin

. when the notice is given. R L !

v Unloss Lender and Bogrowe! othe rwise agrec in writing. any application of proceeds to principal shall not extend or
postpone the dug d:te of the monthly pay ments referted; to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damaje 1o ke Property prior (o the acquisition shail pass to Lender to the extent of the sums secured by this Security
Insirument fmmediately prior to theacepisition. -

6. Preservation sand Maintenarice of JPropertys eascholds. Borrower shall not destroy, damage of substantially
change the Proparty. allow the Praperty to deteriorate 07 commit wasie. If this Security Instrument is on a leasehold,
Borrower shall comply with the prosisitas of the lease, end if Borrower acquires fee title to the Property, the leasehold and

 fee title shall not merge unless Len des apreestothe merger in writing.

. 7, Protection of Lender's Rigats in the Progerty; Mortgage Insurance. 1f Borrower fails to perform the
cosenants i agreements contaircd in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender's 1iphts in the Property (suchias a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
gequlation s}, then Lender may do apd 1y forwhatever s necessary t0 protect the value of the Property and Lender's rights
in the Property. Lender's actions, may include payinj any sums secured by a lien which has prionty over this Security
Inszrument, appeariag in court, p ying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lander mpy take notion ander this parsgraph T, Lender does not havetadoso.

. Ahyamounts disbursed by Leider under this puragraph 7 shall become additional debt of Borrower secured by this
Secunity loutrument. Unless Borripwet and Lender og foe to other terms of payment. these amounts shall bear interest from

the date of distursestent at the ‘Note rate and shall be payable, with interest, upon notice from Lender to Borrower
tagqucﬁiﬁp,pf;ymm& . Cle :




IF Lender tequired {nortgage idsuniice as a condition of making the loan secured by this Security Instrument,
B¢ erower shall pay the premiums required o maintain the insurznce in effect until such time as the requirement for the
insuranie termimates in accordance with Bo rrower's and Lender’s written agreement or applicable law.

oo B Inspection. Letider or its peni may make ressonable entries upon and inspections of the Property. Lender

stxill give Borntmier notice alt the time of br prior to an inspesstion specifying reasonable cause for the inspection.
i $. Coadrmastion. ' The proceeds of any award or claim for damages, direct or consequential, in connection with
iy condemnatitm or other:raking of any fart of the Property, or for conveyance in lieu of condemnation, are hereby
sudignadand shall bepaid to Lender. 1 . L
In the event of a toul taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with eny excess paid to Borrower. In the event of a partial taking of the Property,
- yniess Horrowerand Lender otherwise figree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction:'(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair maiiet value of the: Property immediately before the taking. Any balance shall be
paid to Borrower. : T :
.- I the Property is abandoned by Borrower, or if, aftzr- notice by Lander to Borrower that the condemnor offers to
make an award or settle # claim for daméges, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect andl apply the proceeds, at its option, either to restoration or repair of the Property or
tor the sums securid by this Security Tristt ument, whether or 1ot then due. .
Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payyments referred to in paragraphs 1 and 2 or change the amount of such payments.
- 10. Borrpwer Not Released: Forberrance By Lender Not.a Waiver. Extension of the time for payment or
malification of amortization of the sunis secured by this Security Instrument granted by Lender to any successor in
inte rest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings aguinst any successor in interest or refuse to extend time for
' 1y ment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by 1 he original Bofrower or Borrower's siiccessors in interest “Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exércise of any right or remedy.
..~ 1R Suctessors and Assigns Bouad; Joint and Severnl Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir the successors £nd assigns of Lender and Borrower, subject to the provisions
ul'paragraph 17. Borrower’s covenants a1id a greerments shall be joint and several. Any Borrower who co-signs this Security
llnst rumient but does not execite the Note: (2} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property tnder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secureid by this Security Instrimeny; and: {c) agress that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommod;itions with regard 1o the terms of this Security Instrument or the Note without
that Bortower'suonsent, B ‘

12. Loari Charges. "[f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finufly interpreled 5o that the interest or other loan charges collected or to be collected in
oomnectién with the loan exoced the permitted limits, then: {a) any such loan charge shall be reduced by the amount
fnecessary 1o redice the charge to the pesmiried limit; and (b) any sums already coliected from Borrower which exceeded
pernvitted limits will be refurded to Borow tr. Leader may choost 1o make this refund by reducing the principal owed
urkles the Note or by making & direst payiners to Borrower., If a refund reduces principal. the reduction will be treated as a
partial prepaymert without any prepavmant «arge under thi Note,

{0 X Leghlation Affecting Lemdar's Rights.  If ecactment of expiration of applicuble laws has the effect of
featering any prdsivan of the Note or this Sec arnity Instrumeet unerforceable according toits terms. Lender, at its option,
trEy require imtiediane paymiens in full f ali sums. securad v this Security Instrument and may invoke any remedies
peronttal by parigzaph 19 i Lender cvavins this option, Liewder shall take (ke steps specified in the second paragraph of

arigraph 7. 1 S
5‘“ ‘ mw. Notiins, Any nimice to Bort ewer pronided for in this Security Instrument shall be given by delivering it or by
nrultag i by Snit class matl baless appheabls low requires tse of another method. The notice shall be directed to the
Preperny Addeoii or any uther addrest Beerraer designates by notice to Lender. Any notice to Lender shall be given by
gt shass mand tol Lender's adidfres stated herein orsny other .address Lender designates by notice to Borrower. Any notice
Py ided o in e Secariny Wnstrument dall bedeered to hin e been given to Borrower or Lender when given as provided
dt e pa tegraph’ f oo !

IS Gowernig Laws Severability, Tiuis Security Enstrument shall be governed by federal law and the law of the
Jutivficton in shich the Progerty is Jociled. In the event that any provision or clause of this Security Instrument or the
Note: conflicrs sftf applicable law, such ¢onft =t shall not affest other pravisions of this Security Instrument or the Note
whidh e e grviin efest without the cotflicting provision. To this end the provisions of this Security Instrument and the
Nite are declared o beseverabile, o R

16 Boeruwer's Copy.,  Borrowes shadi be given one cunformed copy of the Note and of this Security Instrument.

17, Traanfer of the Property of 10 Biueficiad Interest in Borrower, If all or any part of the Property-or any
inter sz in it sold or transfenved (ot if a 3 enerfcial interest in Borrovieris sold or transferred and Borrower is not a natural
pirsin) without Lender's prior written consen”, Lender may, ul its option, require immediate payment in full of all sums
sgtned by this Security Tnstirment. Hotvesers thiv option shall not be exercised by Lender if exercise is prohibited by
{ereral Raw as of the date of thit Security 1istngnent, : SRR

: I Lender wsercines thiv option, Letder «hall give Borrmver notice of acceleration. The notice shall provide a period
<l bt ess than 30 dlays from thie date the noticr is delivered or raailed within which Borrower must pay all sums secured by
it Bezurity Instrument, If Borrower fails.70 9.1y These sums prior to the expiration of this pericd, Lender may invoke any

temit dies permitted by this Security lastni nerd without furthet notice or demand on Borrower.

©U 18, Bosroiver's Right to Reinstate. 1] Borrower mects certain conditions, Borrower shall have the right to have
aniftrcerent of this Security Instrument disco r tinued at any tirne prior to the earkier of: (a) 5 days (or such other period as
apphisabhke law may ypecifly fof reinstatenuint) before sale of rhe Property parsuant to any power of sale contained in this
Sucunity Dnstrumint of (5) enitry of a judyymer | enfiarcing this Secutity Instrument. Those conditions are that Borrower:
fal) pags Lender nl sums whith them would e due under « his Securnity Instrument and the Note had no acceleration
outured; (B cuted any default of any oiher rovenants or a4recments; (<) pavs all expenses incurred i enforcing this
Setwity Instroment, inchading, but not [imindd to, reasonable attorrieys” fees; and (d) takes such action as Lender may
neasyeally requine to wsre that the lied of |his Security Indtrument; Lender's rights in the Property and Borrawer’s
obliguion to pay ihe sunis {ecured by tihis Security Instninent shall: continue unchanged. Upon ‘reinstatement by
Burnower, thes Security Instrument and thid ob | gations securerd heretiy shall remain fully effective as if no acceleration had
ocgutred. However, this right to reinstate fhall rot apply in the case of acceleration under paragruphs 13 or 17,

EOEI




19, Acdc!ennion' R«emcdia. Lmd ¢ shall’ nge noﬂce to' Bonrower priorito’ accelerauon follomng Borrowers .

mach of any chvenant or ajireement in this Kecurity Instrinient (but not prior to acceleration under paragraphs 13 and 17
‘i less spplicatile law provides otherwise), ‘The notice ‘shall specﬂ‘y' (a) the default; (b) the action required to cure the

"~ da tault; (c) a daite, not less than 30 dny1 from the datothe qo ytice, | n,.uo orrower, by which the default must he cured;
i 4 (3) that failure to cure {be defaelt tnor before the’EIa‘l:- spect ‘e notice may result in acceleration of the sums
© twvured by this Seenrity Instrument an s:ie of the Pmpvn.y The notn.e shall further inform Borrower of the right to
rel nstate after’ weceleration and the right G bring a courl?action to assert the non-existence of a default or any other

. defense of Borsuwer to acceleratiomand sale. If the default is not cured on or before the date specified in the notice, Lender
e {ts option muy require :mmedxzte piymient in full of all sums secured by this Security Instrument without further
tlenand aad may invoke the power of sale ar.d any other reinedies permitied by applicable law. Lender shall be entitled to
roifert all expenses incurred in pursuing the remedies prov:ded in this paragraph 19, including, but not limited to,
rensonable attorneys” fees and costs of flitle evidence.

. If Lender invokes the power of sale; Lender shall execute or cause Trustee to execute a written notice of the
vequreence of un event of default and of Lencder's election to'¢cause the Property to be sold and shall cause such notice to be
revorded in each county in which any ]mt of the Property is located. Lender or Trustee shall give notice of sale in the
mynner prescribied by applicable law to Elnrrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, wil hout demiand on Borrower, shall sell the Property at public auction to the highest
hitlder at the time and place und under ‘the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpdne sale of all or any parcel of the Property by public announcement at the time and
plice of any proviousty scheduled sale. Lendor or its designee may purchm;e the Property at any sale.

o Trustee shall deliver to the purchaser Trustee’s decd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in thi Trustee's deed shall be prima facie evidence of the truth of the statements made
thogein, Truste shall apply the proceed‘i of the sale in the following order: (a) to all expenses of the sale, including, but not
limited ro, reasonable Trustee’s and attérney s” fees; (b) to mll sums secured by this Security Instrument; and (c) any excess
tn the person or persons legally entitled o it;

: 20. Lender in Possession. Upet| acceleration under paragraph 19 or abandonment of the Property, Lender (in
;u: won. by ang} or by judicially appoiitec| receiver) shall be entitled to enter upon, take possession of and manage the
Property and ti collect the rents of thy Property including those past due. Any rents collected by Lender or the receiver
Whall be apphied] first to payment of thé couts of imanagemenit of the Property and collection of rents, including, but not

-~ linvited 1o, recdlver's fees, prcmmmc 01 rccmer s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument,

: 21, Recumveyance. Upon pay mmru of all sums secur-a by this Security Instrument, Lender shall request Trustee to
ravnsvey the Property and shall surrer. (!c:r this Security Instrument and all notes evidencing debt secured by this Security
Teverwenent o Trustes. Trudtee shalf re¢ony ey the Property without warranty and without charge to the person ot persons

~lepally entitbed Wit Such person of pﬂmm shalf pay any recordation costs.

S 23, Sshutitete Trustee, Lendar may from time to time remove Trustee and appoint a successor trustee to any
T!wm* appoutted hereundir, Withoul copweystnee of th: ‘Property. the successor trustee shall succeed to all the title,
(89 wer dutim. conferred ppen Trustée hercin and by applicable law,

b 2. Use mfi!’mwﬂ)x The Prope: flsy is. ot ciirrently wid for agricultural, timber or grazing purposes.

: M. Atturneys” Fees, As used ity this Security Insnumcm: and in the'Note, * anome)s fees™ shall include any

et ormeyy” fees lrdied by an appellatecowd, i

g 23, Riders to this Setarity lnsmmﬂ‘ t. Iff ome or mere riders are executed by Borrower and recorded togelher with

i s Sexerity Infisument, the covenanty undd agreements of ach such rider shall be incorporated into and shall amend and

m*pimrﬂ thir coverants and ngm:emmu of this Security Insnrumcnn as if the rider(s) were a part of this Se\.unl)
lasteuenent. [Chixk applicablebox(es)]) ¢ /

: T Adjmmblc R:\lc ‘Rider ', D 3 Condmnmmum Rider e {7 24 Family Rider

Gnulmm! Pnymm: thc: P2 Planned | Umt Dc\elopmcm Rxder
()t‘um(s) [[sptmfy} ' 3

I’W ‘sle\ﬁ Eil”lm-' B(‘mmcr aw:pw and agrc«s to the terms and covenants contained in this Securty

S e ﬁ-rmx andlin amy figen grm:d by laarmutr and recorded withiit.
i ﬁ % ; #,
(uhf}?‘ Tow Stqmta: X j /f( %M ......................................... we{Seal)

vin: L. Stewart —Borrower

* ! d "Me

) : az ; ) 5

: RN Stlml!tt . e % %MM ............................... _(Seal)
' orrower

%"J% .dm;@ ?ls;,u Griow This “e For Adwu&rdzm S Y \é.

mu:hsew A, Stewart: S IR A' AN Darcy K. Steward\)

ik

S'IATEOF LQTEBOR Loty
s ]$_.

mum’iop Klth ! o
,. SIS R .
n‘ct‘nregomnwns(mmmt\macknoulcdgxxibcruremethu‘?‘.’.g.‘f?f:..}9:’...1.9.?.0.....................................

..»tewart and Gaty L. St:ewart anALlsa M. Stewart and

B : : Notary Public
rp First Fec‘!eral Savings and Loan
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GENE RA\L AGXNDVV'LEDGMFNT
@ m?—‘ﬁ WW@W W‘ ME wnm'?mmmmm?&&w
é{j .&4’:’«)4/

gum,m " Onthisthe /3 day of é«t’/&/ 19_92, before me,

gycountm&égﬁJéﬁbu» }ss ‘ &ﬂ)%ﬂ

OFFICIAL SEAL 3 f ; . the undersigned Notary Pubn/personall appeared
~[NORIS HOGLUND

s || el dlnd f K LIt

uj e, sz Mt 3 1952 X

- L ‘personally knownioma
L proved tome on the basis of satisfactory evidence
to ba the person(s) whose name(s) , subscribed to the
. wilhin instruraent, and acknowledged that g, __executedit.
SS my hand and official seal.
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ADJUSTANLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN TTHE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECIREASES DN THE INTENEST RATE WILL RESULT IN LOWER PAYMENTS.

“This Rider is made this . 10th. . dayj of . ABUSE. .. .eonnttns 19.90. . ., and is incorporated into and shall
be daxned to amoend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-
mest' ) of the sanue date given by the undirsipaed (the *“Borrower’’) to secure Borrower’s Note to

Rlamath Firat Federal. Savinwi.avd. Jaeo. Assoclation
fehie Lender’') of the same dlate (the “Note¢™) and coveriag the property described in the Security Instrument and
Tocated at . 56547, 58y . 585,60, 56645, £6,. 68, .70, Gleoridge. Fax,. Klamath Falls, OR, 97603

3 ‘ . [ Properly Address

- Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: f
A. INTEREST RATE AND MONTHLY PAYMENT CEIANGES
~‘T'he Note has un *“Initial Interest Rate”” of 10.23%. The Note interest rate may be increased or decreased on the
.Jut. day of the month beginning on Septenber. lo.0000.., 1991, .. and on that day of the month every
.12, . months thereafter. v i
- Chanjges in Uiz interest rate are govemed by changes in &n interest rate index called the “Index”’. The Index is the:
[Ched: one baz 1o indicate fndex.) T ;
Sy O “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Typaes of Lenden'” published by the Felersd Home Loan Bank Board.

Ly (e Fadexal. Home. Loan, Bit1k.of. Sau. Frascisco... Eleventh .District .Institutions
ciiiverveennnaMantbly Weighted. Awvags: CosL . FundSa i veenen
{tiheet one bax to infiiate whether iRere it any mhueirny ar Himit on chang 2 in the interest rate on each Change Date; if no box is checked there will

Mot ) maxivtan Bmll on changes.] : -
{1) 3 There is no maximum firiit on changes in the interest rate at any Change Date.

*iSeq Note (2) X3 The interest rate cannot be changed by more than .L.0C percentage points at any Change Date.

below

If the interest rate changes, the amount of Borrower’s inonthly payments will change as provided in the Note. In-
crranes in the inferest rate will result in higher payments. IDecreases in the interest rate will result in lower payments.
B. 1.OAM CHARGES ‘ T ‘

"1t could be thiat the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

~ and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the

o

Matthew A, Stewart PRI AN
stand GF Bheébort COUNTY OF KLAMATH: f Sl

of .. Sept, AD,19_90 et

Toan would excend permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necé ssary to reduice the charge to the per mittod limit; and (B) any sums already collected from Borrower which exceed-
ed ‘permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
ewied under the Note or by making a direct payment-to Borrower.
€. PRIOR LIENS : T

"If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
wiich has priority over this Security Instrurnent, Lender iray send Borrower a notice identifying that lien. Borrower
shall promptly aict with regard to that llien ‘as provided ir: paragraph 4 of the Security Instrument or shall promptly
secute an agreement in a form satisfaciory to Lender subordinating that lien to this Security Instrument.
. TRANSFER OF THE FROPERTY ;
* o+ If there is a transfer of the Propexrly subject to parag raph 17 of the Security Instrument, Lender may require (1)
un iacrease in the current Note interest rate, or (2) an increzse in (or removal of) the limit on the amount of any one in-
{etest rate change (f there is a limit), or (3) ¢ change in the Base Index figure, or all of these, asa condition of Lender’s
waiving the option to accelcrate provicled in paragraph 17.

| By signing this, Borrowier agrees to al of the above,

;‘-k*Hith"a 1i§nit on thé:interejlét ate adjustments during the life of the loan of plus
or minus three (+ 3.00) percentage points. ' terest rate will not
nxceed 13.25%. ‘ S . : ?:2 ;

Mel

g , yﬁb(_ in L. Stewart
e "34‘ : : 3 RO R R Ty

" Cary Li-Stewart
el :
n

: o : k m ou Stewar
Ha o Slewmbe. T

Lisa M. Stewart

I A | (G e~

A RGBT K. Stewart( N
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Filed for record at request of _,,_.JﬁwPﬂL {6 ‘ the 6th.

. of _ : .
: . County Clerk
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HBL swrwaaw :

A TRACT OF LAND sxmunrew IN THE SE&NE> OF SECTION 35,
Tsas, ROEWM, KLAMATH, coonry, 'OREGON | 'MORE PARTICULARLY
uaédnxnso AS FOLLOWS : :

BEGINNING AT THE SOUTHERST CORNER OF LOT 8, BLOCK 2.
"TRhCT 1206*—FIRST ADDITION TO NORTH HILLS", FROM WHICH THE
El/d CORNBF OoF SAID SBCT]ON 35 BEARQ s56°44'37"E 247.82 FEET:
THLNCE N46&® 07'33"W 202 61 “BLT TO THE NORTHEAST CORNER OF
LOP 8; THENCE N43 52'27 L, ‘ALONG THF SOUTHEASTERLY RIGHT OF
Wh! "LINE OF GLENRIDGE WAM,l 28.37 FLET, THENCE S38 ©09'18"E
2@4 59 FEET TO "Hh POINT OV BEGINNING, CONTAINING 2874 SQUARE
?EET ARD WITH BEARINGS BASL D on: SAID “TRACT 1206".

‘ S’I‘ATE OF ()REGON COUNTY OF KLAMATH ss.

Filed for ncmrd at mquc.su of ____HmS:AiILILtlSLQ- 5 the 26th day
of _ Oot. AD.,19_90 =t Z:2} otclock P M., and duly recorded in Vol. _M90 .
g ﬁ o iof ____.____._.Moug&ges____.__ on Page . 216_24_____-. ‘
REEH IS B L Ty E‘velyn Biehn =~ - County Clerk
FEE §$35.00 L 1 5 T m»@bnuhdqu“ny,




