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IS TRUST DEED, made this' i 1L . , 19290 between

SELOHESR s

L R T T T E P P N N
i +

as Gopnter, WBIE [RRR SRIRIL ¢ e
CLRLALHEE THIONAS WD, THOMAS CAND 3 LHH R, THOKAS NOT-AS
CLERANTS L INDO ARG TALPULLLRIGHIS. SURVIYORSHIP

as Beneliciary,

Trustee, and

it ; : 2 WITNESSETH: St i
‘(itantor irrevocably grants, bargains, t#lls and conveys to trustee in frust, with power of sals, the property

in L BLAMAIH. .. ...l Caunty, Omwgon, described as: i L R
14, LAKE SHOREGARDEHS, n the County of Klamath, State of :

L 3400

togethor with all and singular the tenements, fwreditaments and appurtenarces and all other rights thereunto belonging or in anywise
row o Dereafrer appartaining, and. the rents, issues rnd prelits thereof and all lixtures now or herealter attached to or used in connec-
tion witl said real estate. P i

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreemsent of grantor herein contained and payment of the
sum of - P2 THOUSAND AND NO /30 Loy (T mmm i T TS
e ememme= ( §10, 000, 00) ~m==—m rrrsememrmmome_ Dollars, with interest thareon according to the tertas of a promissory
note ol vven date horawith, payable to bensticiaty ct order and quq: by grontor, the linal payment of principal and interest hereof, if

ot 1oentr paid, fo bo due and payable .3t atycity of mote . . . r9. ... L o -

Tha dare of maturity of the debt secured by Lhis inntrument fu the date, sfated above, on which the final instal/ment of said note
becomes due and payable. In the evant the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the. [ranicr without first having obtained the written consent or approval of the beneficiary,
then, a2 the beneliciary’s option, all obligations seciired by this instrument, irrespective of the maturity dates expressed therein, or
herein, yhall bacome immediately due and payable. | . e -

. To protect the security of this trust deed, grontor agrees: . . . . ) L. ..

I, To. protect, presveve and mairtain said propirty. irr. geod condition . granting any essement or creating any restriction thercon; (c) join in any
and reaair; not.to temove or demolish any building ¢t imptovement thereon; | subordination or ather agreement aMlecting this deed or the lien or charge
0l §i1 tOnmMit or permit any waste of ssid' property. : . thereof; (d) reconvey, without warranty, all or any part ol the property. The

s 2 To ‘vomplete s restore promptly and ‘in food end’ workmanlike ¢ frantee in-any reconveyance may be’ described ‘as the “person or' persons
maneer oy building or improvement which may be co pstevx ted, damaged or _legally entitled thereto, and the recitals therein ol any matters or facts shall
descroy ed thereon, and pay when due all tosts incurred therefin.. ;be conclusive proof ol the truthfulness thereof. Trustee's lees lor any of the

"3, To ccanply with. all [aws, ordinances, regulutions, vovenants, condi. . Services mentioned in this paragraph shall be not less than §5.
ticns and restrictions alfecting said propurty? il the benelicicry sa requests, to | 10. Upon any default by grantor hereunder, beneficiary may at any
Join in executind such financing statements pursuant to the Unilorm Commer- : time without: notice, either in person, by agent or by a receiver to be ap-
Gial Code. a3’ the beneliclary ‘may requirt: and o pay. lor ii’ing same in the . poinfed by & court, and without regard to the adequacy of any security lor
nraper public office or &lfices, as well s the cost ol . all lienr searches made  © the indebted: hereby d, enter upon and take possession of said prop-
by hlind ‘olticers or searching ‘sdencies’ a3 may be deumed desirable by the - erly or any past thereal, in its own name sue or otherwise collect’ the rents,
Denelicary, ot TN fg B 0 Lo : issues and profits, including those past due and unpaid, and apply the same,

. 4, To provide and continuously maintain insutance  on the buildings Iess costs and espenses of operation and collection, including reasonable attor-
new or | trealter erscted ‘on the said primises against ioss or damege by lire . ney's lees upon any indebtedness secured hereby, and in such order as bene-
and susA other harards as t)ﬂemlﬁa’aﬂ‘ may. lror» fime 16 time require, in | ficlary may determine.
an amaunt pot less thart: 8 sura 1e VaLluet . ., written in 0 11. The entering upon and taking possession of said property, the
companies acceprable to the beneliciary, with loss pajable o the latter; all collection of suck rents, issues and prolits, or the proceeds of lire and other

licien ¢l insurance shall be delivered (o the beneliciary a4 soon ax insured; : insurance poficics or compensation or awards for any takingd or damage of the
il the geantor shall lail dor any reason to procure any such insurance and 10 properly, and the application or release thereof as aloresaid, shall not cure or
delives woid policies to the benediciary at Ieast filteens diys prior to the expira- . waive any delault or notice of delault hereunder or invalidate any act done
tien ;::' vy palicy of mmun«; pcw o here;l!rr plazed on sni‘q' buildings, ' | pursuant to such notice.
the: bepshciary may peacuare the sare at rantor's expefve.  Lhe amount . redaul rantor in ¢ of any indebted secured
coltecrind tawler apy fire i ather inurance policy may be aoplied by beneli- = ppyy, loi 55]”}?:’: gerlon‘nabn’;e‘ol any agreement her:un&er. time being ol. the
ciary Aty may iradehtedness secured Reqely and in ssch oler as beneliciaty © oLl with respect to such payment and/or perlormance, the beneliciary may
may dittimine, or 47 oglion ol benelicitry the entire fmoun: o collected,-6F ° (Jeclacy all wuniy secured Rereby immediately due and payable. In such an
any pert thereof, may b veleased to drantor. Such applicativn of tolnase shall = (0 0y the beneticiary at his election msy proceed to lareclose this trust deed
nCE CUTR OF Waive any dotfault or notice 0f delault herstnde” ar invilidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act docte pursuant to sk motice. LiE advertisernent and sale, or may direct the trustee to pursue any other right or

5. To lisep said premises free ftom comtruction Liens and fo pay -all " omedy either af law or in equity, which the beneliciary may have, In the event
taves,” aywrwments and olher charges that may be levied o7 assessed upon Of : yh. hepeliciary electa to foreclose by advertisement and sale, the Yeneliciary or
agment yaxd property belate amy part of such taxes’ pmsew:ments and other . the frustee shall execute and cause to be recorded his written notice of default
chaviia1 Lecoma pase: dus-or delinquent ind prompily Ueliver receipts theselor 300 Wi% 1 tion to sell the said described real propesty to satisly the obligation
o temafhaary; abould the frantve (al fo make paymedd of ny [AIeS, asues: - yocyred hereby whereupon the trustee shall fix the time and place of sale, give
arends, it surance preeiwny, Dens or other charfes payable by grantor, eithet - noiice chereal as then required by law and proceed to foreclose this trust deed
by ditect payneent o Dy providing beneliciary with ‘fund. with which 10 in’ ghe manner provided in ORS §6.735 1o 85.795.
maki wa b pavment, bencliciary may, i its option, tnake’ peymant theeeol, 13, Altee the trustee has commenced loreclosure by advertisement and
ard the amount s paid, itk interest at the sare set torth in the note secured | g0 and at any time prior to S days belore the date the trustee conducts the
Meseliy, {ogether with she obligatons decribed in paryjrapis & anl 7 ol this | 1o’ the grantor or any ather person so privileged by ORS 86.753, may cure
teast tietd, shall Be added 10 and beconie a part of the debr secured by this - ype dejault or defauits. It the delault consists of a lailure to pay, when due,
trast ter £, without waiver of any righis arisind lrom breich ol uny of the . g secured By the trust deed, the delault may be cured by paying the
o verant Ferend and for nush payments, with inferest ax slccresaid, the prop- ' eppire amount due at the time of the cure other than such portion as would
etk beminbetore describunt, av. well as the grantor, thall ive-boumd 19 the | not then be dus had no default occurred. Any other delault that is capable of
samae end ol gl JM; theer brmnl‘}lu’ ‘lha panzmt‘nlévhu obl;(‘u!r;ny M-n;n y R i
Sericiibed, ared ol X pavments aball e g he due & P with- ¢ % al i or st deed. In an
et txdn b, sl the porpa ment! ehedwof hall, 24 ghe o) dion 114 the [eneliciary. z‘:;‘.‘:f:‘:nlha ;a‘;wn ellecting lh); cure shall pay to_the beneliciary all costa
rerchit w1 mert secured by Ihis trast dend brcondistels du and piyable and i 4d expenses ectuaily incurred in enfarcing the abligation of the trust deed
corstil et A Sewach of (A toust derd, B N : . together with truster’s and attorney’s fees not ding the P ded

LA Ta pay M iy, Fers and erisenses nf this 1pust including the cost | pay, .
of Hi} tasrrh e well s the oibes contic and espenses U (W trustee incurred 14. Othurwise, the sale shall be held on the date and at the timé and
T iteies tean o ith me i ealorcing bhas ObLdatiam and trusi¢’s snd attorney’s 1 place designated in the notice ol sale or the time to which said sale may
teey by aliy wwarred, X N B g« postponed as provided by law. The trustee may sell said [noperly either

T Tw dppesr v mml deterd vy sction o pdsterloaf paporting 1o 2 in one parcel brin neparute parcels and shall sei/l the parcel or parcels at
Alarl DYy wvaridy ridMid b pewerry of Berelwoaty ow fustes and ix any saile o oauction o fhe highest - bidder lor carh. payable at the time ol sale. Trustee
P M et pewandin g v bk bhe Komefsiary o ATt ol aprrac, inchading shall deliver tu the purchaser its deed in lotin s required by law conveying
st mpd fee Phe faewedivive of tAn ded . By gy afl gty ond epenses, My O the prnperfy so wld’,’ bezt without any covenant or warranty, expresy or im-
cludird tvedemcs of ottd amd the Benelainry's or foatlor's arioeeey’s fees the plie«l 1’,‘” teciials in the deed of any niatters of lact nhall he conclusive prool
S ind o afcrmer’s Feeh mentimd i this paradeapt 7 ol esven shall be ol the truthlulness theceol. Any person, excluding the trustee, but including
fiind Dhyf the trist eourt wrd i the pvent of an apsesl frony any judiment e ghe grantor and beneliciary, may purchase at the sale, . .
drrrved o the tral goutl;. granter hrtket sfrees fo payt sxh e s the ape | 15. When trustee sells pursuant (o the powers provided Xerein, trustee
peilafe € surt yball osim«ht-' reasonarls in the Benelaty’™s f trustee’s atlor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
Pess 4 e o such appel H i - cluding lheimmpenuﬁz? of the trus:;«band a rezlsor:.;bcl; c(h;rg\- by”frustec'l

H . 5 artatrney, (&) to the oblifation secur y the trust dreed, ) to all persons
iy rataally afiteed th"'" . D chaving tecorded liens subsequent to the interest of the trustec in the trust
AL I the event that any postion or all of saki propu fy shall be taken L deed a3 thesr interests nuy appeat in the order of their priority- and (4) the
wrder EAs FidRE GF emniment danmain o oo demnation, b pele ey shall have the | yurplus, it any, te the grantor or to Nis suctessor in interest entitled to such
right, i it W alects, ro tepuire thar all or any porton ‘af the monies payable surpls.
a9 corepmation for sk taking, which are in excess 0f thr amcunt tequited 16. Beneticiary may {rom time to time appoint a sucCessor or succes-
10 pan W1 yearonadle cosly. expenses and atforrey’s jres tocessarily paid Of | sors ta any trustee named herein or ta any successor trustee appointed here-
irevursad by giantor im gach proceedinfs, shail be paid o bermlaizey and undes. Upon wch appointment, and without conveyance (o .the succeswor
Cappliad Dy it diest upon woy reasonsble costs and experwrs arnd attcrmey’y fees, trustee, the fatter shall be vested witir all title, powers and duties conferred
Dath s the feial amd appellate courts, necessatily pabl or yacusred by benes © upon any trusiee herein named or appointed hereunder. Each such appointment
Biciary it sed proceedings, asd the Balence apphed wpoa the indebtedness’”  and substitution shall be made by written instrument esecuted hy beneficiary.
secviibd Nerediy, anl framior agrees, at v own epetnd, o fake such actionm which., when tecorded in the mortgage revords of the county or counties in
andl TR SeKD smatrumants 4 shall Be aecessary (poobisinmg sk ooe L oa Al the progaty i situated, shall be conchisive prood of proper appointment
prradiony procpely upstt beneliciary’s Ieguest. ) N - Qf the SCTECT Prustes.
. AL any time and froert Lime R0 bivve wpon VirHIr request of betr 17. Trostee avcepts this trust when this deed, duly executed and
Belaty, naprnent of its: Fors and presestation of thiv deed' and ihe note for | ackowledgnd i mades a public recond as provided by law. Trustee is not
eraforvenent 131 cave ol Bull reconreyaraes, for cancelftion 1, without ativeting © obligated to nctily any party hereto of peexding sale under any other deed of
£ fabw ity of sny peron for the payinent of the inlebted ness, frustee may © trus or of ary action o proceeding in which grantor, beneficiary or trustee
Fo) wirtent b5 the muiling ot any map or plat of sekl projety, by join in [ sAalt be » parly unless such action or proceeding i brought by trustee,

T HARIYE £t Taeid Ais provicdes “har ha trustes hetsnder st b aither an «:"):mw‘, who i o ochve member of the Oregon State Bar, o bank, trust company
ot iviemg gad: loan amitanen avhsniel fo do buadva) Ladir thy Riws of Oregon or the United States, 1 title insuronce company outhorired 1o - Insums title 1o real
sraaety of thin staee iy s bsdiovies, offifintes, agents ar brotches, the United Sichs or any agency thereaf, or cn escrow ogent liconsed under QRS 496.535 ro 696.585.




.- The drantor covenants and’ agraes fo and-witir the beneficiary and. those claiming under him, that he-is law-:

fully seized in fee simple of said ilescribed real ﬁrd,é:rtyﬁ.ﬁnd; has a valid, unencumbered title ‘thereto . i
R

3 i

o ‘and,?har he will wart}jﬁt and ‘oiyf{eveyir de!é~nd the &i.me against alI p(giéoné whomsoever.

i
Piee B
i

The jjrantar werrants that_ the p;ocz eds of the loan regresented by the above described note and this trust deed are:

(= )* primarily !or‘uu'mot s personal, lamily or house hold purposes (see Important Notice below), .
(b) (ar an orfanitation, or (i evan il grantor is a natural p ) are for busi or comumnercial purposss.

This dued applies ffo, inures fo the banelit of and binds all parties herefo, their heirs, ledatees, devisees, administrators, executors,
personal repausentatives, nuccessors and as ¥ §ns. The term Eeneliciary shall mean the holder and owner, including pledgee, of. the coniract
secured hernlby, whether or not named as i benuliciaty here i1 In construing this deed and whenever the context so requires, the masculine
gerxdse includes the teminine and the neuter. and the singula( number includes the plural.

o 'IN'WITNESS,WHEREQF, said fgrantor has hereunto set hff hapd ay/and year first above written.
. IMPORTANT NOTICE: Dalalle, by lining u‘qmrwiﬁ;howr warranty l;;) or (b} is )é A LL([ ) /,, ¢
ranty le) or (b}

not epplicabile; IF warronty ((¢) is opplicadle ardd the henef y Iy RICHARD

ox such word s defined In the Yruth-in-l sndis;j Act end Regulation Z, the

: ficiary IKUST comply with the Azt ciid Regulaticen by meking required

P el ; Tor this perposs vie Stevens-Ness fform Na. 1319, or eguivalent.
I complianc with the Act 14 not required, distsigard this notice.

GBTATE OF CALIFORNIS y (Acknowledgement)

County of _'],&.it_,A‘_’.\%‘ES) ! : . \/
(3 this \”_\_, day of @ “ \'“ \7m .inthe year 19 .ﬂg . before me, @ lo ﬂﬂ\‘/ﬁs.

n thary Punlic in gnd {or the said. l:oun(y and State, residing therein, duly commissioned and sworn, personally
nppeared RN YY) ad F. TIOLIAS

foetort s gl

ey i p S
Y S

parsonally khoimi to ma {or pro‘veu{‘io me on the basis of satisfactory evidence) to be the person(s):
S NDIVIDUAL) T Winose name is subscribed to this instrument, and acknowledged
e R ‘that he (she or they) executed it. :
o RPORATION : Who executed the within instrument as ___ president and
(D col 05 L ) | secretary, on behalf of the corporation therein named, and
i acknowledged to me that such corporation executed the within
: B : instrument pursuant to its articles and by-laws and a resolution of
2 PR - its Board of Directors.
cis ; oare .
:(D PARm ?R- ;M‘P), ; That ...___executed the within instrument on behaif of the part-
| SRR o nership, and acknowlecged to me that the partnership executed it.
[INWITNESS WEIEREQF, | hive horsunto set my hand and affixed my official seal, in and for said County and State,
medeyamﬁl‘e 1 {ifst above writtan.
7\ . \ Ml:‘w‘ -
- Notary Pulfii¢ in knd for said Coun h)and Stateof California
‘Wy comm#s.on gepires: : ,
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Fidelity National Title

s

1% COPESSIN OP, AIE 28, 1991

!

i : { Lo
T edlite’ fadd " Mild by posd

§

DATED:

Bereficiary |

B wif bove 40 dasirey Woin Trsd Dued D TH1 NOTH which B sniyins. Both awst be dalivered 1o the truttee for concallation belero will be mod.

i

- TRUST DEED o STATE OF OREGON, -
R (PO Mo, $81) I : . County of Klamath :
L geshen niep vaw ok o eornts e , o I certity that the within instrument
’ ' was recsived for record on the 235R.day
Oct: ,19..20,

ez

| BPACE RESERVED in book/recdfvolume No. ..... MI0. .. on
~ FOR. page - 21739 or as fee/tile/instru-
ALCORDIR'S USE - ment/microfilm/reception No.-..,._2..1.“9.§.4.,
i e : i RV 5 ) ' Record of Mortgages of said County.
”“m”u;m,}',;;,' HRTEE I R Witn.ess my hand and ‘seal of
= - . County affixed.
4‘!"?33 RECORUING RETURM TO| o
ASPEN 'TITLE -& LSCROW, " INCi
325 MAIN STREEL: . bl
1&&2}&1"8}?‘ L5, OR 97601 ol ypan, i
el AT L Fee $13.00. .

yor
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