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..., THIS TRUST DEED, made iiis .....
¥ark E. Kelly :

wnid

o Graraen, HOURTAL

Ao v

Qctober 19 90 between

_ALlen R. Grover

ay Baneficiary,

loﬂet‘ﬁer with all and singular the ¢ ;, heradit

ey i ‘ : WITNESSETH: :
B Grentor irz“emcably ‘grants, ba(ﬁaizn:;, se¢/ls and conveys to trustee in trust, with power of sale, the property

m&mt“Coun!y, Oregon, described as:

s and appurtenances and all other rights thereunto belonging aor in anywise

nove ‘or herealter appertaining, and the rents, issuvs and profits thereot and all tixtures now or hereafter attached to or used in connec-

tion wvith said real estate.

sumt of

($6,850.00)-

FOR THE PURPOSE ()F SECURHVG PERFORMANCE of each a;éreement of grantor herein contained and payment of the
'SIX THOUSAND EIGHT HUNDRED FIFTY AND NO/10 -~

..Dollars, with interest thereon according to the terms of a promissory

note of even date herowith, payl{bla to bénelo'@:iag ¥ or order and ;;ngda by grantor, the final payment of principal and interest hereof, if

mxt‘:i)oner‘paid, to be due and payable . Noveinber

The' date of maturity of the debt secured 5y this instrumer:t is

20 .., 19..93
the date, stated above, on which the final installment of said note

buecornes due and payable. In the event the ‘within described property, or any part thereof, or any interest therein is sold, agreed to be

sedd, conveyed, assigned or  alienated by ths gr

tor without lirst having obtained the written consent or approval of the beneficiary,

than, at the beneficiary’s option; all obligations swcured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payabla. _
’ . To protect the security ol this trust deed, grantor agrees: |

1. To protect, presetve and maintain said propetv in food n
and' ropair; not to remove or demolish any building or improvernent thereoi;
il 10 commit or permiit any waste of said property. . . 4 «

7+ 2. To complete ‘or restore promptly. and Iy goo.d “and workmanlil:e
manner any building or imgprovement which may bu corstructed, damaged or
dustraoyed thereon, and' pay when due ull costs incurre | thesrlor. :
i1 3. To comply with all laws, wrdinances, refulations, covenants, condi.
tirrs and resteictions. allectind said property; it the beneliziary ‘3o requests, to
join iy executing such: linancing staternents pursuant to the Unilorm Commen
cial Code as the beneficiary may require and. to psy fw filind same in the
proper public office or ollices, as will as the cosr. ol all lien searches macde
by filing oificers or 1earching agencirr as may b deerscd desirable by the
buonefisiary. | o ] :

4. To provide and continuowily maintain itsurance on. the buildini
i or heraaiter eretted on the said premises against leys or damage by fice
and vach orher hazaedu as the beneliciary may Irort tiny to tirpe require, in
an anwunt 1ot fess than . C D DL L, weitten un
cunyxiies acceptable ‘to the beneliciay, with loss payetite ta the latter: all

alicis of insurance whall be delivered 1o the bendliciary as soon as. insurel;
il -the grantor shall fail for any reason to procure tiny tuch insurance and ro
deliver said policies to the beneficiary at least fifteerr days ptior:to the expira-
tion td any policy ol insurance now' or hereafter: plac! om said buildinds,
the beneticiary may :procure the ssme at granta:'s erpepse.. The amount
colfecred  under any lite or other insurance policy niay &+ applied by beneli-
ciary” upon any indebtedness secured. hereby and int such order as beneliciary
may letermine, or al. cption of beneliciary the enthe ariount sa collected, or
any part thereof, may be refeased to grantor. Such iipplizution or release shall
nat cure or waive any delault or notize of delault horeurnc'er or invalidate ary
act done pursuant to such notice. .
. 5. To keep said premises Irex from constrixtion liens ard to pay all
tutes, assessments and other charges that may be levied ar assessed upon or
again-t said property belore any:part ol such tavis, assessments and other
cilards become past idue or delinquerit and promptly deliver receipts therebn
P Serveliciary; should the grantor fail to make payiment any faxes, assess-
nients, insurance premiums, liens or ofher charges payabis by -jlrantor, either
by direct payment or' by providind beneliciary with lunds with which ‘o

make «ch payment, heneliciary ‘may, at its optior, make . payment therecl,

amd the amount so petic!, with interest at the rate sei forih in tha note securvd
Netehre, together with the obligations described in piragrephs 6 and 7ol thi
trust deed, shall be ndded fo and become a part il the «lebt secured by this
erust deed, without waiver of any trights arising Iram iweach of any ol the
covenants hereof and for such payments, with intesist as aforesaid, the proa
erty Nereinbelore described, an . well as the grantoy, shsil be bound to the
sinte extent that thev -are bound . fue the payment! of 1he” obligation herein
deseriSed, and all suth payments shall be immedixtily d'ue and payable with.
out: natice, and the ninpayment thereof shall, at theioptics
render all sums secured by thia trust deed immedigtely due.and payable and
constifute a breach ol this trust deed. . i i i
"1 6. Ta pay all costs, fees and expenses of this trust including the cost
04 tit'e search as well as the other ¢osts and expenies cf the trustee incurred
in connection with or in enforcing this obligation atid trustee’s and attorney’s
teex actually incurred. i : H
. 7. To appear int and delend any actionr ot ‘procesdingg - purporting o
alfact the security rights or powers ol beneliciary oi trustee; end in any suif.
action or proceeding in which the bereficiary or trutfee imay appear, including
any tuit for the foreclosure ol this dred, to:pay sll cniy and expenses, i
cludird evidence ol title and the bereliciary’s or tiustee’s attorney’s fees: the
amaunt ‘of attarney's fees mentioned in this paragraph 7" in all cases shall e
tized by the trial coirt and in the event of an appeal L1vm any juddment o
detrec: of the trial court, grantor futrther adrees to' pay such sum as the ap-
ptiiats courr shall adjudfe reasonabie as the beneliciary’s or trustee’s attor-
ney's lees on such appeal. ; Co-

It is mutually agreed that;

8. In the evenl that any portion or all of xakl pvoerty shall be taken
unlet the right of emminent domain ot condemnatiory, bensi ciary shall have the
i3, if it sa elects, lo require that all or any poction of the monies payable
as. compemastion for wuch takind, which are in extess of the amount required
#3 pay Ml seasonably costs expensen and attorney s les necessarily paid or
incuried by grantor it such proceelings, shall bLe: paid to bepeliciary and
appliced by it first upors any reasonatle costs and cipensk and attorney’s fecy,
bork in_the trial aoil appellate courts. pecessarily Laaid ¢ incurred by hene-
Liciags - in sach procestfings, » the  balance sppdied - vpan the indebtednw.
ancurd Mereby; ard drantor ajrees, st ity own erpanse. 10 taka such actinn
and sxecuts asuch irtenuments ay shall be necersuty in obtaining wueh-com
persaton, . gromepely upon beneliciary's requet, ; . | p

Lo b7 $. AR any time and lront tine to time ugda wit i ten revquest ‘of bere-
il v, payenent. of Lity: Jees and presentation ‘of this ded  and’ the note lor
(erxlorsernent {in case of lull reconveyances, for cangeilaticn}, without atfecting
the Lsbility of any pemon for the gayment of the indel fedness, trustee may-

(#) vonsent fo the making ol any niap or plat-ail said property; (b} join Z_n :

of the beneliciary, -

any or creating any restriction thereon; (c) join in any
subordination or other adreement allecting this deed or the lien or charge
theteol;: (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the '‘person or persons
legaily entitled therete,”” and the recitals therein of any matters or lacts shall
be conclusive prool ol the truthiulness thereof. Trustee's lees lor any ol the
services mentioned in this paragraph shall be not less than $5.
. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, ecither in pecson, by agent or by a receiver to be ap-
pointed by a . court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
less costs. and expenses of operation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby. and in such order as bene-
licisry may determine.

11. The entering upon and taking possession ol said property, the
collection ol such rents, issues and prolits, or the proceeds of tire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and he application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale, or may direce the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his efection to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereot as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has.commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by JORS 86.753, may cure
the delault or defaults. 1f the delault consists of a lailure to ‘pay, wbgn due,
surms secured by the frust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due. had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detaults, the person ellecting the cure shall pay to the beneficiary all costs
and -expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and y's fees not d! the p ded
by law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one ;parcel or_ in separate parcels and shall sell the parcel or parcels at
auction .to the higkest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. T’I’le recitals in the deed of any matters of lact shall be conclusive prooi
of the truthiulness thereof. Any person, excluding the truster, but including
the grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney. (2) ta the odligation secured 3y the trust deed. (3) to all persons
having recorded Hens subsequent to the inferest of the truslee in the trust
deed as their interests may appear in the aeder of their priority and (&) the
surplus, i} zny, to the grantor or to his sucCessor in interest entitled to such
surplus.

16. Beneficiary may from time to time appeint a successor or sucCes-
sors to any trustee named hercin or to any or trustee inted kere-
under. Upen such appointment, and without conveyance o the successor
trustee, !P‘:} latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
amd substitution shall he made by written instrument erecuted by beneliciary,
which, when tecorded in the mortgage records ot the county or counties in
which the property is situated, shall be conclusive proof of praper appointment
of the successor trustes.

17, Trustee ‘accepts thls trust when this deed, duly executed and
acknowledged is made a public record as provided by law, Trustee is not
obligated tu notily any party hereto ol pending sale under any othesr deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

AOTE The Trust Deedd Act provides that the trustee hireundar must be either ua ottorney, who is on active member of the Oregon State Bar, a bank, trust compony

of #isngt aed Jean tisociaton cuthoiized 10 do But ress vader twer faws of

{regen or the Unitad States, o title insuronce” company cuthorized to insure title to reaf

peope ty af this wrate, 9 sebyndiovies, affiliotes, cgenty or bandves, the United $'atnes ot any ogency thereof, or an escrow agent licensed under ORS 938,535 10 696.585,
i Lo +




Clirse ,gwntor 4.cwenw1rm and agrees. and with the bvrehcmry and thoa. claxm: g under: htm, that he s law-
In.-lfy ueited in fee simple of said described rew pmp«-rty amf has a.valid,. unencumbered. title .thereto . EXCEPT .Trust
D'teﬁ\. Jncluding the terms: and px.nviuious thercof, dated ETTRER 2o, Kyorecorded -
' ,E:u;ggg‘gg yaqcy in Volume M90, paes5eds Qﬁ’ microfiim records of Klamath County, Orego
whezweln Klonath Flrst Faderal Su*vinys & Loan s the Beueficiary.
and li‘m he will wurmnt and lorever dennd the same. agamst ali persons whomsoever.

}
i

ER
i

iThe grantor warrnm: that the proceeds of the loan rapresented b/, the above duscnbed note and this trust deed are:
:( 2 )* primarily ior grantor's pursonal, lamily ot Mouseiold purposes (ses Important Notice below),
(L m«mmmmxmnmxwmmmﬁ&es.

This deed applle: fo, inures 1o the bcnel.:l ol md binds all pames hereto, their heirs, legatees, devisees, administrators, executors,
perscnal reprerentativus, successors iind assigns. 1%he’ lorm beneliciary shall mean the holder and owner, including pledgee, of the contract
secutnd hereby, whethsr or not namid as a bene -l lciary hetein. In construing this deed and whenever the conrexf so requires, the masculine
‘gender includm the lermm’na and the neuter, and the s ngular number includes the pluzal,

'N WI TNESS WHERFOF saxd lgramot has hereumo set his hand the day and year irst above writt

- lMl‘OlTANY INOTICE: Dn!clo, hy Immg eul, whlduvu weranry (n) or (b} Is ; X
not apaii wble; If werraniy (a) it applicable and the teneliciary ia a creditor | N o Mark E. Kelly
as ‘svelr \word s~ definedl in the Truth-la-lending Act ond ltegutation I, the o P . -
bcn-ﬁday MUST comply: with the Act and Regulaticn by making uqvlrod i
for this purpote use Stoveni-Ness Form Mo, 331 9, or squivalent, [
11 tumpﬂmu with the Jet is not nquimd disngard l'ﬂs ric tice. ST

¢

STATE OF ORL'GC):V Cat.mty of .. .Klamath : yss.
' “This mstmmmt was aclmowledged before me on. OUt g,
by .....Mark B, Helly
‘I‘hxs ‘instr "munt was acknovn ledged be[ore me. on

by
as.

“of

G 3\ atary Public for Oregon

My comm_r'ssiqn expires

[} |REQUEST FOR FULL RECONVEYANCE
. 7o by used ealy when ohiigcﬂonl hove been paid.
! i i W
Tmsicé o

‘The unden:gned is the Iegal owner and hold-ar ol a)‘l indebted:acss secured by the foregoing trust deed. All sums secmed by said
trutr deed have been fully paxd and sahshed. Vou iereby are directsd, on paymen* to you of any sums owing to you under the terms of
naid tlust doed or pussuant (o statute, to can:el uH evidences of indebtedness. ‘sacured by -said trust deed (which are delivered ta you
hensvn th together wl th said trust deed) and to lecon ey, without warranty,  fo ﬂ:e parhes des:gnated by the terms of saxd trust deed the

: estufe row keId by you ‘under tha same Maxl ﬂaom*eynnca and docu -nenfa !o

u;li:sps

Beneticiary

[P ast lase o duitray this Trust Desd OR THE NOTE whlon it secvres. Beth m‘éu e delivered te the trualee fer cancellatien belere reconveyanta will ba made.

:’T\RU T DEED I f STATE OF OREGON,

PORM Ne. MY} RECEE I .1 County of

joegpinrd

Mok EeRelly s el o e
RRRSI S o Lol ' T Al s o'clock /M., and recorded
SPACE RESERVED in book/reel/vol 12 INO. cvvniarereneenee ORF
FOR S .oras Iee/hle/mstru—
RECOMDER'S USE ment/micsofilm/reception No. .o vcrres y
k Record of Mortgages of said County.
P “Witness my hand and seal of
Etﬁmty affixed.

,—t'uv(nu v;;.lt LAV PUB. 0., PORTLAND. TREK. ; ;e i Ceftlfy that the vﬁz ,‘nstrument

;| AFTER R!CO‘!DING RETURN TO
‘wm\tain Title Company. .
(«w.\lection «escrou dept )
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~ STATE OF OREGON: COUNTY OF RLAMATHE 38
 cited for record 1 reQuest of __:,,mm;amimdm/ e ——2E—
of _.,..“,_,_._-——Q ALK - 1 _, and duly recorded in Vol- M0 —
- Count); Cletk




