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. DEED OF TRUST AND ASSIGNMENT OF RENTS

S ATE OF T1 713 DEED OF TRUST AND OF THE LOAN TRANSACTION —TGATE FUNDS DISSUASED AND TNTEREST BEGNS
'  OTHER THAN DATE OF THE TRANSACTION ACCOUNT NUMBER

OCTOBER 29, 1990 : 3 : NOVEMBER 2, 1990 3654 404838
BENEFICIARY ' GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES () GLEN D. COX Age:

ADDRESS: 707 MAIN STREET () NANCY L. COX Age:

ciry: KLAMATH FALLS, OR 97601

ADDRESS: 30103 TRANSFORMER ROAD

NAME OF TRUSTEE: ,gppN TITLE AND ESCROW\CHY’ MALIN, OR 97623
THIS DEED OF :TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (all, if more than one) for the purpose of securing the payment of a Promissary Note of even date in the principal sum of
$6,748. 95 __from Grantor to Beneficiary named above hereby grants, sells, conveys and warrants to Trustee In trust, with power of sale, the following desciibed
property situated in the State of Oregon, County of KLAMATH :

SEE ATTACHED EXHIBIT "A"

o2

on X
Together with all buildings and kmprovements naw or hereatter erected thereon and heating, lighting, plumbling, gas, electric, ventlating, refrigerating and alr-conditioning equipment used In
,_:connecdon therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the propery above described, all of which i referred to hereinafter as the “premises”.

=~ Theabove described real property ls not currently used for agricuttural, tmber or grazing purposes.

" TOKAVE AND TO HOLD sald land and pramises, with alf the rights, privileges and appurtenances thereto belonging to trustee and his helrs, executors, adminlstrators, SUCCESSGTS and
P assigns, upon the rusts and for the uses and purposes following and none other.
* Grantor also assigns 0 Beneficiary all rents, lssues and profits of sald premises, reserving ihe right to coliect and use the same with or without taking possession of the premises, during
:‘ N contnuance of default hereunder, and during continuance of such default authorizing Baneficlary to enter upon sald premises and/or 10 coliect and enforce the same without regard 1¢
:  adequacy of any sacurity for the indebtedness hereby secured by any lawful means.

T2 FORTHE PURPOSE OF SECURING: {1) Performance of each agresment of Granlor contalned hereln; (2) Payment of the principal sum with Interest thereon at the agreed rate In

} accordance with the terms and conditions of the above mentioned Promissory Note executed by the Grantor in favor of the Beneficiary, reference 10 which Is hereby made, unt! pald In full

at or before maturity, of as extended or rescheduled; (3} Payment of any additional amounts, with Interest thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor

In connection with any renewal ot refinancing, but the Beneficlary shall not be obligated to make any addltional loan(s) in any amount; (4) The payment of any money that may be advanced
by the Benafickary 10 Grantor or to third paries, with interest thereon at the agreed rate, where any such advances are made o protect the security or in accordance with the covenants of
this Deed of Trust.

All payments mace by Grantor(s) on the obllgation secured by this Deed of Trust shall be applied in the tollowing order:
FIRST: To the payment of taxes and assessments that may be levied and assessed against sald premises, insurance premiums, repalrs, and all other charges and expenses
agreed to b8 pald by the Grantor(s).
SECOND: To the payment of the Interest due on said loan.
THIRD: To the payment of principal.

TO PROTECT THE SECUR said premises Insured in Beneficiary's favor agalnst fire and such other casualies as
the Beneficlary may specify, up o the ful In such manner, In such amounts, and in such companies as Benefidary may from ime
1o tme approve, anc ta keep the potides therefor, pro| i proceeds (less expenses of coliection) shal, at Benefidary's opticn, be
applled on sald Indebtedness, whether dus of not, or to the resto Such application by the Beneficlary shall not cause discontinuance of aly proceedings 1o
toraciosa this Deed of Trust. In the event of Foreclosure, all rights of the Grantor In Insurance policies then In force shall pass 10 the purchaser at the foreciosynd sale.” (2) To pay when
duo all taxes, lens{including any prior Trust Deeds of Mortgages may accrue against the above described premises, or any part thereo, or, upon the'debt sedured
hereby, Cr upon the interest of Benefidiary In sald premises or in 10 Beneficlary ten (10) days before the day fixed by 1aw for-the first Interest of pénalty
accrue thereon, the official recaipt of the proper office! H . (3) In the event of detault by Grantor(s) undet paragraphs f-ar2above,
Benefidery, at its option (whetner slecting 10 deciare the who'e Indebtedness secu due and collectble or not), may (a) effect the insurance aboye provided for and pay the K

reasonable premiums and charges snerefor; (b} pay all said taxes, liens and assessments without determining the valldity thereot; and (c) such disbursem@nts shall be added-o the unpaid
batance of the obligation secured by this Deed of Trust and shall bear Interest from the date of payment atthe agreed rate. ulidings and other lmprqyementg,nnw’exlsging
o hereaiter erected in good condition and repalr, not 10 commit or sutfer any waste or any use of sald preml trasy 10 laws, srdingnces or
regulatcns of the proper public authonty, and to permit Beneficlary to enter at all reasonable imes for the purpose of Inspecting the premises, to complete within one hundred elghty days
or restore promptly and ina good and workmanlike manner any puilding which may be constructed, damaged or destrayed thereon, and 10 pay, when due, ait clairs for jabor parformed |
and matenals fumished therefor. (5) That he will pay, promptly, the indebtedness sacured hereby In full compliance with the terms of sald Promissory Note and this béed-or-Trust and that
the time of payment of the indebtedness hereby secured, or of any portion thereof, may be extended or renewed, and any porions of the premises herein described may, without notice, be
released trom the fien nhereat, withou! releasing of attecting the personal li ent of sald indebledriess of the llen of this instrument upon the remainder of sal
pramises for the full amount of said [ndedtedness then remalning unpaid, an: ownership of sald premises shall release, reduce of otherwise affect any such personal
favility or the flen hareby created. (6) That he Is seized of the premises In fee simple and has good arid lawful right to convey the same; and that he does hereby icrever warrant and witl
torever defend the tite and possession thereot! against the lawful claims of any and ali persons whatsoever.

IT IS MUTUALLY AGREED THAT: (1) I¢ the sald Grantor(s) shall falf or neglect to pay Instaliments on sald Promissory Note as the same may hereafter become due, or upan defaultln the
performance of any agresment hereunder, or upon sale of other dispositon of the premises by Grantor(s), or should any action or proceeding be filed In any court to enforce any lienon,
dalm against or interest In the premises, hen all sums owing by the Grantor(s) 10 the Beneficiary undsr this Dead of Trust or under the Promlssory Note secured hereby shall immediately
becoma due and payable at the option of the Benefidary on the application of the Beneficiary or assignes, or any other person who may bo entitied to the monles due thereon. In the event
of such cefault, Benefidary may execute or cause Trustee 10 execute 2 written Notice of Default and of Election Ta Cause Sald Property To Be Soid to satisty the obligations hereof, and
Trustee shall fite such notice for record In each county whereln sald property or some part or parcel thereot Is situated. Beneficlary also shail deposlt with Trustee, the Promissory Note
and all documents evidencing expenditures sacured hereby, whereupon Trustes shall fix the ime and place of sale and give notice thareof as requlred by law.

(2) Whenever all or & portion of any obligation secured by this Trust Deed has become due by reason of a defeult of any part of that obligation, including 1axes, assessments, premiums for
Insurance or advances mada by a Benefidary in accordanca with the terms of the Trust Deed, the Grantor ar His sucoessar In interest in the trust property, or any partofit, any Benefidary
undar a subordinate Trust Deed or any per: brancs of record oa the property, atany tma prior to the tma and dare set by the Trustee for the
Trustee's sa'e if the power of sale thereln nis successor In Interest, raspactvely, the entre amount Ten cud LTaer 19 BImS of the Trust
Deed and tho obligation secured thareby {including costs and expensas actuslly in the obligations and Trustee's ard ATCroey's 15es acaualy Incurred it
aliowed by law) other than such portion of the piincipal as would not then be due hagd no defaul . by cure the default. After payment of this amount, al proceedings had
or ingituted to forecicse he Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deead shall be relnstated and shall remain In force the same as It no acceleraion
nad cceurred.

(3) Ater the lapse of such time as may then be required by law following the recordation of sald Notica of Default, and Notice af Default and Notice of Sale having been gliven as then
required by 1aw, Trustee, wihout demand on Grantor(s), sh the date and at the ime and place designated in sald Notica of Sale at public auction to ths highest
bidder, the purchase price payable In tawlul money of the United ¢ sale. The person conducting tha sale may, for any cause he deams expedlent, postpone the same
from time 1o tme unt it shall be completed and, in every such ¢a 1 shall ba given by public declaration thereof by such person at the tme and place last appointed
foc the sale; provided, It the sale Is postpon , reof shall be given In the same manner as e crigina
Notice of Sale. Trustee shall executé aser its Deed conveying sald property $0 s0ld, but without any covenant of warranty, 8xpress or implled. The rechtals in the
Deead of any matters of facts shall be condusive proof of the truthfulness thereof. Any person, Including Benaficiary, may bld at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exerclsing the power of sals and of the sale, Including the payment of the Trustee's and Anomey's

fees; {2) cost cf any evidence of tite procured in connection with such sale and revenue stamps on Trustee'’s Deed; (3) all other sums secured hereby; and {4) the romalnder, i any, to the
porson Of parsons fegally entted thereto, of the Trustes, In Its discretion, may deposit the batance of such procoeds with the County Clerk of the County in which the sale 1ok place.
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{4) Grantor(s) agrees o surender possasalon of tha ,hsmlnalx‘:ve dsscdbed bremise’s‘to the Purchasar at m aforesald salg, m'vme evem such possession has not prevlous!y been.
surrendered by Grantor(s). : ) B T R .

{5) Banefidary may appoint a successor trustee at any time by filing for recarding In the office of the County Recorder of each county In which sald property or some part thereof is
situated a Substitution of Trustee. From the time the substitution if filad for record, the new Trustee shall succeed 1o all the powers, duties, authority and title of the Trustee named
l;rveln or of any successcr Trustee. Each such substitution shall be exacuted and acknowledged, and notice thereof shall be given and prod! thereof mads, in the manner provided by

{6) Upon payment In full by sald Granlor(s) of hls Indebtedness hereunder, Trustee shall reconvey to sald Trustor{s) the above-described premises according 1o law.

(‘Iu)i{hot.dd sald property or any part thereo! be taken by reason of any public Improvement or condemnation proceeding, Beneficlary shall be entitied to all compensation, awards, and
other payments or rellet therefor, to the extant necessary to liquidate the unpald balancs, Including accrued Interest, of the obiigation secured by this Deed of Trust.

(8) Should Trustor sell, convey, transfer or disposs of sald property, or any part thareof, without the written consant of Benaficlary balng firat had end obtelned, then Beneflzlary ehell
have the right, arits option, to declare all sums securer! heraby forthwith due and payable.

(9) Nowithstanding anything in this Deed of Trust or . 3 Promissory Note secured hereby to the contrary, nelther this Deed of Trust nor sald Promissory Note shall be deemed o
impose on the Grantor(s) any obilgation of payment  .cept to the extent that the same may be legally enforceabls; and any provision to the contrary shall be of no force or effect.

{10} Al Grantors shall be lointly and severally llable fc- iulfillment of thelr covenants and agreements hsrein contalned, and ail provisions of this Deed of Trust shall inure to and be
binding upon the heirs, executors, administrators, successors, grantees, lessees and assigns of the partles hereto respectively. Any reference in this Deed of Trust of the singular
shall be construed as plural whers appropriate. Any Grantor who co-signs this Deed of Trust but does not execute the Note: (a) Is co-signing this Deed of Trust only to grant and
convey that Grantor's Interest In the property under the terms of this Deed of Trust; (b) Is not personally obligated to pay the sums secured by this Deed of Trust; and (c) agrees that
Baneficiary and any other Grantor or signer of sald Promissory Note may agree o extend, modify, forbear or make any accommodations with regard o the terms of this Deed of Trust
or the Nola without that Grantor's congent.

(11) Invalidlty or unenforceabliity of any provislons hereln shall not affect the validity and enforceabliity of any other provisions.

(12) Trustoe accepts this Trust when this Deed of Trust, duly executed and acknowledged, Is made a public record as provided by law. Trustes is not obligated to notity any parly
haereto of pending sale under any other Daad of Trust or of any action or proceeding in which Grantor(s), Baneficlary, or Trustee shali bo a party, unless brought by Trustee.

(13) The undersigned Grantor(s) requests that a copy of any Notice of Default and of any Notice of Sale hereunder be malled to him at the address herelnbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date __10/29/90 .
oelolen p&— (epz

r )
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Signed, sealed and delivered in the presence of:

Grantor-Borrowe; ,,

Grantor-Borrower

.
11 [Foe, ¥,

\-

County of KLAMATH
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On this _29TH day of _OCTOBER , 19_90 , personally appreared 1 ;‘e/cL:;a’t;ovg"fééhfed'
GLEN D. COX and _ NANCY L. COX and acknowledged
instrument to be THEIR voluntary act and deed. ' '

(SEAL) My commission expiresj / / ,‘// ?3

W3

Before me:

REQUEST FOR FULL RECONVEYANCE
TO TRUSTEE: Dated

The undersigned Is the legal owner and holder of all indebtedness secured by this Deed of Trust. All sums secured by sald Deed of Trust have been pald, and YOu
are requested, on payment to you of any sums owing to you under the terms of sald Deed of Trust, to cancel all evidences of indebtedness, secured by sald Deed
of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of sald Deed of Trust, the estate now held by you under
the name.

Mail Reconveyance to:

By

By
Do notlose or destroy. This Deed of Trust must be delivered to the Trustee for cancellstion before reconveyance will be made.
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EXH:IBI'IZ‘ nan S o <1801

PARCEL 1:

The East 136 feet of the SW 1/4 NW 1/4 of Section 4. Township
41 South, Range 12 East of the Willamette Meridian, in the
County of Klamath, State of Oregon. EXCEPTING THEREFROM that
portion lying North of the Shasta View Irrigation Ditch.

ALSO EXCEPTING THEREFROM that portion lying within the County
Road.

PARCEL 2:

A tract of land in the SE 1/4 of the NW 1/4 of Section 4,
Township 41 South, Range 12 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at the Southwest corner of said SE 1/4 NW 1/4; thence
East along the South line of said SE 1/4 NW 1/4 to the West
boundary of the Shasta View Irrigation Ditch running
Northwesterly and Southeasterly through said SE 1/4 NW 1/4;
thence Northwesterly along the Westerly boundary of said Ditch
to its intersection with the West line of said SE 1/4 NW 1/4;
thence South along the West line of said SE 1/4 NW 1/4 to the
point of beginning. ’

EXCEPTING THEREFROM that portion lying within the County Road.

AND EXCEPTING THEREFROM a tract of land in the SE 1/4 NW 1/4 of
Section 4, Township 41 South, Range 12 East of the Willamette
Meridian, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a point in the South line of SE 1/4 NW 1/4 of
Section 4, Township 41 South, Range 12 East of the Willamette
Meridian, which point is East 450 feet and four inches from the
Southwest corner of said SE 1/4 NW 1/4; and running thence North
parailel with the West line of said SE 1/4 NW 1/4 a distance of
268 feet to the Westerly line of the Shasta View Irrigation
District Ditch; thence Southeasterly along the Westerly line of
said ditch to the South line of said SE 1/4 NW 1/4; thence West
along said South line of said SE 1/4 NW 1/4 to the point of
beginning.

EXCEPTING THEREFROM that portion lying within .the County Road.

PARCEL 3:

The East 30 feet of the SW 1/4 NW 1/4 Sect
South, Range 12 East of the Willamette Mer
of Klamath, State of Oregon,
Irrigation Ditch.

ion 4, Township 41

! idian, in the County
lying South of the Shasta View

MAP 4112-400 TL 900

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Aspen_Title Co. the 30th
of Oct., AD.,19__90 at_3:32 o’clock P M., and duly recorded in Vol. M90 e
of Mortgages on Page 21799
Evelyn Biehn . County Clerk
FEE $18.00 By _Qarsirmmr YYD ol it
Return: ATC




