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THIS TRUST DEED, made this 22nd day of i October 19.80

PELBERT E. MASSEY and FRANCES MASSEY, husband. and Wife, T S » between

4
, as Trustee, and

OREGON, N.A., Personal Representative of th ZSTATE. OF. AGHAR.

as Beneficiary,

L WITNESSETH:
Grantor Jr_’revoca:bly grants, bargains, sells and conveys to trustee in trust,

with power of sale, the property
County, Oregon, described as:

Lots 6, 7 and 8, in Block 7, Original Town of Bonanza,
according to the official plat thereof on file in the
office of the County Clerk of Rlamath County, Oregon,

TAX ACCOUNT NO. 3911-10CC-2500 - KEY NO. 607034,

together with‘ all and singu_lar the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hercg‘rer appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tign with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum aof . <...-—.:,—.:.,—...Ei‘le...IbQuS_and.,..Aand...QQ/IOO bow ot v doptmrt o S

I T r— - oo Dollars, with interest thereon according to the terms of a promissary
ncte of even date herewith, payable to beneticiary or order and made by granter, the final navment nf nrincinal and intarast heranf, if
not sooner paid, to be due and payable November..25., 19.97

The date of maturity of the debt secured by this instrument s the date, stated above, on which the final installment of said note
becames due and payable, In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obfained the written consent or approval of the bencficiary,
then, ar tha hanafiriacy'e opfion, =)l obligasions sooursd by this fastewaicuns, licspoutive Of plis narurliy dares expressed rnecein, or
herein, shall become inunediately due and payable.

To protect the security of this trust deed, grantor agrees: .

1. To pratect, preserve and maintain said property in good condition granting any easement or creating any Festriction thereon; (c) join in any
and repair; not o remove or demolish any building or improvement thereon; subordination or other agreement aflecting this deed or the lien or charge
7 1o commit 6r permit any wasty of said grogeriy, thereok; (d} reconvev, without warranty. all nr ang: part of tho proporty. The

4. Lo complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
marner any building or improvement which may be constructed, damaged or Jedally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthfulness thereol. Trustee's fecs ior any of the

3. To comply withk all laws, ardinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5,
tians and restrictions alfecting said property; if the beneficiary so requests, to R 10. Upon any delaulr by grantor Bereunder, beneliciary may at any
jcin in ing such 4 ing nis pursuant to the Uniform Commer-  time without natice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the  pointed by a courr, and without regard fo the adequacy of any security lor
proper public oflice or offices, us well as the cost of all lien searches made  the indebtedmess hereby sccured, enter upon and take possession ol said prop-
by liling eollicors or cearshing adencizs as may ba Jevuied desitalie by the eily vt any part thereal, In Its own name sue or otherwese collect the rents,
Lencliciary. issués and profits, including those past due and unpaid, and apply the same,

4. To provide and continvously maintain insurance on the buildings less casts and expenses of aperation and collection, including reasonable attor-
now or hereafter erected on the said pretnises against loss or damage by fire ney's feces upon any indebtednuss secured hereby, and in such order as bene-
and such outher harards as the {)r{xeh’ciarv maé lftm tim:Ia time require, in ticiary mnay deterrnime,

il T b e.value. |, wrien in I1. The entering upon and taking possession of said property, the

an amount not less than §AULL 1 .
comgzanies acceptable to the beneficiary, with loss payable to the lafrer; all collection of such rents, issues and prolits, or the proceeds of fire and other
golicies of insurance shall be delivered to the benelficiary as scon as insured; i e policies ar ion or awards lor any taking or damage of the
i the grantor shail Iail .or any reason 1o procure any such insurance and t6 property, and the application or release thereof as aloresuid, shall nof cure or
deliver said pelicies to the beneficiary at Jeast lilteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act dnne
wont of any policy of lnsurance now or hereatrer Placed on said buidings, pursuant to suck rotice.

the henpticiasy may, nrocure tha_ same at grantar's eiporca Tha neesseat
cailected under any fire or other insurance golicy may be applied by benefi-
clary upon any indebtedness secured hereby and in such order as beneficiary
may deterriine, or at option of b tici, the entire so collected, or
wry part therecf, may be relvased 1o grantse. Such application or release shall
sewd e v melen wmeny Jfaldd o llice Of Jedaili eicander v buwathimie ary
act dene pursuant te such notice.

5. To keep said premises free lrom construction liens and to pay all
tazes, asessments and ather charges that may be levied or assessed upon or
agzinst waid property before any part ol such taxes, assessments ang ether
charges occorhe fase aue or asunqlens Ing promptily aefiver receipts Ineretor

$4. UPON QEISWK Dy Eranior M payment Of any ingedfeaness securea
hereby or in his pericernance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneliciary may
declare all sums secured herehy immediately due and payable. In such an
cxrnt the Bearficiarv at fis elecrion may proceed (o Inrecinse this trinst deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertiserment and sale, or may direct the trustee (o pursue any other right or
remedy, either ac lsw or in equity, which the beneficiary snay have. In the event
the beaeticiary elects to loreclose by advertisement and sale, the beneliciary ar
ska oau00as skall smisies amd 2auis $3 k1 sasasdad kin wisittin musizs i duisuls
= H A and &is election to sell the said described real property to satisfy the obligation
82 beneliciary; should the frantor lail to make payment ol any tazes, assess-  2hd Bis kereby whereupon the trustee shall fix the time and place of sale: give
ments, insurance gremiums, liens or other chargdes rayable by grantor, either notice thereaf as then required by law and proceed to foreclose this trust deed
Ly direct payment or by providing beneficiery _with fundi with which o in the manner provided in ORS 86.735 to §6.795.
m3ku ench mpmwnt  hunafieiary mapl ot ite cption, ol payeesss thisssl, $J. Aller Ine iruslee Ras COMMenced I0reCtdsure Oy agyertisement and
and the amount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days beiore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the frantor or any other person so privileged by ORS 86.753, may cure
it Gy shall b added to and become & part of the debt secured by dhis a0 g SO OR IL I e Beien o privileded by ORS 86.753, may cure
trust deed, without waiver of any rights arising trom breach ol any of the umns secured by the trust deed, the defuult may be cured by paying the
covenants hereof and lor such payments, with interest as aforesaid, the prop- entite amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be Lound to the not then be due had no default occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable withs obh'zau'on or trus: deed. In zny case, in addition to curing the default or
s s wod ke momcsicsans ehevend chnll, av sba npdiac el ol L S QGetIUILI, (A€ PErson CUeCtng tfie CUre sotu pdy (0 tae OeNeHCiary i Costs
render all surms securcd by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust desd
conutitute a breach of this trust deed. . . " todether with truatee’s and attarney’s lees not exceeding the amounts provided

. To pay all costs, Iees and expenses of this trust including the cost y Jaw.
of tirie sesrch as well as the orher costs and expenses of the trustee incusred 14, Otherwise, the sale shall be held on the date and at the fime and
in connection with r in_gnltorging this oblidation and trustec's and attorney’s place designated in cthe notice of sale or the time fo which said sale may
tees actually incurred. . . . be postponed as provided by law. The trustee may sell said property sither

To appear in and delend any action or procceding purporting to in one parcel or_ in separate parcels and shall sell the parcel or parcels at
aflect the security fights or powers ‘ol beriéliciary or trusteeand-irramy: it - auctionge. thekighest—didder lar cash, payable at-the. time of sals. Trustee
actiont or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser jts deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so :=old, but without any covenant or warranly, express or im-
cluding evidence of title and the beneliciary's of truste’s attarney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proot
amount of attorniey’s fees mentioned in this paragraph 7 in all cases shall be  of the truthiulness thereol. Any person, excluding the trustee, but including
tized by the trizl court and in the event of an appeal irom any judgment or the grantar and beneficiary, may purchase at the sale.
decree of the trial court, grantor further agraes to pay such sum as rhe ap- 15. When trustee sells pursuant to the powers provided Kerein. trustce
rellare cout alall adjudge s Lle ws ihe Lenelviasy's ur trustee’s astor-  snatt Aapply the procceds ol sale o payment nfo(l) the expenses af sale, in-
ney's fees on such appeal. cluding the campe;sxu’on of the xruszécbund 3 reasonable chjxrge bylrrus!ec's
: s . attorney, (23 to the abligation secur y, the trust deed, (3) to all persons

1t is mutually agreed Hhﬂ'. . having recorded liens subsequent fo the interest of the trustee in the trust

8. In the event that any portion or all of said property shall be taken  desq as their interests may appear in the order o! their priosity and (4) the
uader the right of domnain or o ion, beneliciary shall have the surplus, if any, to the grantor or to his successor in interest entitled to such
righkt, il it sa elects, to require that all or any gortion of the monies payable surplus.
93 compensatian lor such taking, which are in excess of the amount required 16. Beneficiary smay fram rime to time appoint a successor Or sucCes-

o pay all reasonable cost:, expenses and attorney’s lees necessarily paid or sars fo any frusiee named herein or 1o any successor trustee appointed here-
incurced by grantor in such proceedings, shall be paid to benefici. and under. Upan such appointment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attarney’s fees, trustee, the lacter shall be vested with all title, powers and dutics conferred
both in the trial and appelate courrs, necessarily paid or incurred by bene- upon any trustee herein numed or appointed hereunder. Each such appointment
ficiary in such pr lings, and the bala lied upon the indebted: and substitutian shall be nade by written instrument executed by beneliciary,
secured hercby; and grantor agrees, ar its own expense, to take such actions which, when recorded in the mcrtgage records ai the counfy or counties in

% o mhL b sbie pupeiny Lo shiaaisd, snair be weitualve prosr U proper apgrinens

snd aracuts ah inrtrumants e chall ks ms LLZVI LIRSS & I bvtdiy SN AR,
seasstian, peamptly npnn henefiriacy’s request. of the suscesaus biuster,

9. At any time and from time to tirne upon written request of bane- 17. Trustee accepts this trust when this deed, duly exccuted and
liciary, payment of its lees and presentation of this deed and the nofe lor acknowledged is made a public record as provided by law. Trustec is not
endonement (in case of {ull reconveyances, lor cancellation), without atfecting obligated to notily any party hereto of pending sale under any other deed of
the liubility ol any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneticiary ce trustee
(2) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

NCTE: The Trust Deed Act prevides that the trustee hareunder must be either on atrcingy, who it en adtive member of the Oregen Store Bar, @ bkank, trust comgany
3¢ sawings and loan cssecicrion cuthonred to do businwss under the laws cf Oregen or the United States, e title insvrance cempony autherized to insure title 1o recl
propecty cf this sicte, its subsidiaries, cffilicies, cgents or branches, the Urited Siotes or cny cgency thareol, or on escrow agent licensed under ORS €56.505 1o £96.585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fuliy seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Ths grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)=* primarily Ior. drantor’s personal, farnily or household purposes (see Important Notice below, ),
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exerifars,
personal representatives. sucressars and acoigmo. The berin bewcliviary shall mean the nolder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has Rereunto sef his hand theday and year first above written,

- : 7=

(,4—__\(,\) i ; j TN K2
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {B] 13~ ’(//K‘/V & y,
not opplicable; if warranty (a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the Delbert E. Massey
beneliciory MUST comply with the Act end Regulation by maoking required
disclasures; for thit purpose use Stevens-Ness Form No. 1319, eor equivalent,
it complicnce with the Act is net required, disregard this notice.

{i# tha signer of the cbave Is a corporation,
w1 the form of acknowledgement opposite.}

STATE OF OREGOIIV, g STATE OF OREGON,
e g ss.

i At County of
‘ydl‘gcé'c'k}wv'vledged before me on

w1 Qp¥gbar M590 4
: Delber

:Fra 5 Massey, Rusband a
R AR '

AN = -~ .
S SN YD -
DN IS B TN Lﬁ(.,y_t.»\ Y,
\l)\u . ':3 F %\’\‘;\ij " Notary Public for Oregon Notary Public for Oregon
(SEAL) ... ... P (SEAL)
My commission‘expirés> 2-19-92 My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vssd only when obligations hove bsen poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. Al sums secured by said
trust deed have been fully paid and satisfied. You hersby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuunt to statute, to cancel all evidences ot indsbtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estats now held by you under the same. Mail reconveyance and documents fo ..

DATED: ... .ot cetmscsmseeeesonasssssonessaeennny Ao, .

Beneliciary

Na oaay faae oo doutee, Bl ¥oiis 8ol BR FUE HBYE Shick o secvrvs. sum musr Ge cenveren 10 Ine Iruviea tor ion Lafers will be made.

TRUST DEED STATE OF OREGON,
(FORM No. 881} County of Klamath
STEvENS NI LA TUR GO TRRTLANS.ONE I certify that the within instrument
was received for record on the .31st..day
of Oct. 19...90

SS.

SPACE RESERVED
FOR 885. ... or asfee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 22075
Record of Mortgages of said County.
iei, Witness my hand and seal of
St County affixed.

AFTER RECORDING RETURN TO
First Interstate Bank Evelyn.Biebn,..County. Clerk
1300 SW 5th Ave ; T-12 NAME TITLE

Portland, Oregon 97208 Fee $13.00 BMLA&JML&%LLMMA—Deputy
1. -
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