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.GREG.F..MILANI AND WANDA S.TENANTS BY THE ENTIRETY

THIS TRUST DEED, made this S5th.. . day of OCTOBER

_ VALLEY STATE. BANK

as Beneficiary

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
in . KLAMATH - County, Oregon, described as:

LOT 1 IN BLOCK 6 OF TRACT NO. 1149, LA WANDA HILLS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

TAX ACCOUNT NO. 3908 0i4B0 00200
PROPERTY ADDRESS: 4714 GRACE DRIVE, KLAMATH FALLS OR 97601

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PEREORMANCE of each agreement of grantor herein confained and payvment of the
som of . ==77=rz=moz=o-SEVENTY FIVE THOUSAND AND NO/100-----=222 it ios et e tetbettdl
,""""“"'""7"‘.‘.",_-__.-,-_-—_—._.-7'._.—.7-',':_—'::.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benelficiary or order and made by grantor, the final payment of principal and interest hereof, i,

f
not sooner paid, to be due and payable ... . ... .. JANUARY 30 ) 19_91_ WITH RIGHTS TO FUTURE ADVANCES A
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of saidRE)E}.EWA
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, canveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shali become immediately due and payable,

To prorect the security of this rrust deed, grantor agrees: N N .

1. To protect, preserve and maintain said property in good condition Aranting any easement or creating any restriction rhereon; fc) Jjoin in any
and repair; not to remiove or demolish any building or improverment thereon;  Subordiration or other agreement aficcting this deed of the frer ar charge
not o cornmit or permit any waste of said property. : thereof; fd) reconvey, without warranty, all or any part of the property. The

2. To camplete or restore promptly and in good and workmanlike grantee in any reconveyance may be d(scrilgvd as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals thereln of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor, be conclusive prool of the truthiulness thereol. Trastee's fees for any of the

. To comply with all laws, ordinances, regulations, covenants, condi- services inentioned in this paragraph shall be not less than 35,
tions and restrictions aflecting said property; il the heneliciary so requests, to X 10. Upon any delault by grantor hereunder, beneliciary may at any
soin in executing such financing stalements pursuant to the Unitorm Coniuner- fime without notice, either in person, by agent or by o receiver to be ap-
cial Code as the beneliciary may require and to puy lor liling same in the pointed by a court, and without regard (o the adequacy of any security for
propes public olfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and tuke possession of said prop-
by fiing oiticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continucusly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured kerebyv, and in such order as bene-
and such other hazards as the tIe figary enay from time to time require, in ficiary may determine.
an amount not less than § .. . Neﬁﬂ_f Seesenl L, WTilten in 11. The enfering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the sroceeds of fire and other
rolicies of insurance shal’ be delivered to the beneficiary as soon as insured; insurance policies 6r compensation or awards for any taking or damade of the
if the grantor shall fail .or any reason to procure any such insurance and o property. and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act dore
tion cf any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon deiault b,
collected under any’ fire or other insurance policy may be applied by beneli- )
ciary upon any indebredness secured hereby and in such order as beneficiary
nway Cetermine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
Nt cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

8. To keep said premises free irom construction liens and to pay all
tazes, assessments and cther charges that may be levied or assessed upan our
2dainst said property belore any part of such taxes, assessments and SIRST  the trustee shall execute and cause fo be recorded hie witin e of deiault
charges become past due or delinquent and promptiy deliver receipts therelor oo 1S fection to sell the said described real property to satisiy the obligation
10 bensficiary; should the grantor fail to make payment of any taes, Ahe.  secured hereby whereupon the trustee shall fix the e ard place of sale, give
[rents, insurance premiums, liens or other charges payable by SRapton JIHer  notice thereof as then required by law amd proecd 1o ijoreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.755 to 65 vo5
make such payment. beneficiary may. at its option, make payment thereof, 13. Alfter the trustee has commenced foreclosure by advertisement and
ard the amount so paid, with interest at the rate set lorth in' the noze sccured  cale, and at any time prior to 3 days before the date the trustee conducts the
hereby. fogether with the obligations described in paragraphs 6 and 7 oi this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added fo and become a part of the debt secured by 1his the 'delault or defaults. If the default comsists of a lailure 1o pay) whel Go
trust Ceed, without waiver of any rights arising irom breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenants hereof and for such pavments, with interest as aloresaid, the prop- entire amount due at the time of the cure other tham such poriion as would
criy hereinbelore described, as well a5 the frantor, shall be bound to the not then be due had no defauit occurred. Any other delault that is capable of
same extent that they are bound lor the payment of the obligation kerein being cured may be cured by tendering the perlormance required under the
described, and all such payments shall be immediately due and payable swith- obligation or trust deed. In ‘any case, in addition to curing the default or
out norice, and the nonpayment thereof shall. at the option of the beneficiary, delfaults, the person effecting the cure shall pay to the beneficiary all costs
reader all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the iy goe
constitute a breach of this trust deed. . together with trustee’s and attorney's fees no: exceeding the amounts provided

6. To pay all costs, tees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the frustee incurred 14, Otherwise, the sale shall be held on the date and ar the time and
in conrection with or in enforcing this obligation und trustee’'s and attorney’s place designated in the notice of sale or the time to which said sale may
fecs acrually incurred. ) . . be postponed as provided by law, The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting {2 in one parcel orin separate parcels and shall el the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee; and in any suit, auction fo the highest bidder jor cash, pavable at the time of sale. Trustes
acuion or proceeding in which the beneliciary or trustee may appear, including shall deliver 10 the purchaser its deed in form as required by law conveying
a, suit for the foreclosure of this deed. to pay all costs and exXpenses, in- the properiy o0 sold, but wirhour any COVENant or warranty, express or im-
cluding evidence of title and the benefi s or trustee’'s attorney’s fees: the plied. The recitals in the desd of any matters ol fact shall be conclusive proof
amount of attorney’s fres menticned in this paragraph 7 in all cases skall be of the truthiulness therenf. Any person, excluding the trustee, but including
Yived by the trial court and in the event of an appeal from any judgment or the grantor and beneticiary, may purchave at the sale,
decree of the trial court, feantor further agrees tn pay such suts as the ap- 15, When trustee iells pursuant to the powers provided herein, frustes

Hate court shall adjudge rewsinable as the beneliciary’s or trustee's attor- shall apply the procecds of sale 1o payment ol (1) the expenses of a n-
s leen on osuch appeal. cluding lh:-_’cornnensnllnn of the trustee and a reasonable charge by trustee’s
PO, s ad . attorney, (2] 1o the obligation secured by the trust deed. (3} to all persons

Teis nxutually agreed that: having recorded liens subsequent to the interest of the uuu)m- in rh’e’ frest

5. In the event that any portion or all of said property shall be taken  deed as their interests may appear in the order of their priotity and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, if any, to the grantor or to his Successor in inverest entitled to such
right, if it so elects, to require that all or any portion of the monies payable surplus,
as compensation for such taking, wkich are in excess of the amount required 16, Beneficiary mav from time 1o
to pay all reasonable costs, expenses and attorney’s fees necessari i sors fo any trusree named herein or to am-
incurred by grantor in such proceedings, shall be paid to benef iary and under. Upon such appointment, and cumy ey ance
applied by it first upon any reascnable costs and expenses and attorney’s fees, trustee, the larzer shall be vested with fitle, powers and duties coni
borh in the rrial and appellate courts, necessarily paid or incurred by bene. upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument executed by beneficiary,
secured hereby, and grantor agrees, at its own expense, to take such actions which, when recorded in the mortdags records of the counfy or counties in
and execute such instruments as shall ke necessary in obfaining such com- which the properry is situared, skall bs conclusive proof of nroper appointrnent
pensation, promptly upon beneficiary’s requesr. of the successor Irustee.

#. Ar any time and from time to time upon written request of bene- 17. Trustee acceprs this trust when this deed. duly _eaecuted and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorserient (in case of full reconveyances, lor cancellation), without attecting obligated to notily any party hercio of pending sale under any other deed of
the liability ot any person for the peyment ol the indebtedness. trustee may trust or of any action or proceeding in which Grantor, beneliciary or trustee
{3} consent to the making of any map or plat of said property; (b} join in shall be a party unless such action or proceeding is brought by trustee.

) grantor in payment of any indebtedness secured
hereby or in his perlormance of uny agrcemcnt hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sumns secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneticiary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneticiary or

NOTE: The Trust Deed Acr provides tha: the trustee hereunder must be either ¢n attorney, who is an cerive member of ‘the Oregon State Bor, = bank, £
cr sav.ngs and loan associction outhorized to do ousiness under the laws of Oregen or the United States, o tirle insurcnce company cuthorized to insure e 1o resi
wroserty of this stote, its subsidicries, o ictes, sgents or branches, the United States or ony agency theres?, or cn estrow cgent licensed under QRS 656.505 1o 696,585,
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The grantor covenants and agrees to and- with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has & valid, unenc‘umber‘ed title thereto ’

and that he will warrant and forever defend the same against all persons whomsoever.

The drantor warrants that the proceeds of the Joan represented by the above described note and this trust deed are:

(a)* primaril_v for granfor’s personal, family or household purposes {see Important Notice below)

WX%XX’X)PX%(’X'XX‘X%XX’X@%X%XX)@W’ X‘XX%(‘X)'\‘X%WX)?X’X%XX‘X%(%XW%(’)@'X%(‘Y(X“/&WXMSX#X?X')t’)@(‘)(—)(

This deed applies to, inures 1o the benetit of and binds all parties hereto,
personal represem’atives, suCcessors and assigns. The term beneficiary shall mean
sscured hereby, whether or not named as 2 heneliciary herein. In construing this

their heirs, legatees. devisees, administrators. executors.
the holder and owner, including pledgee, of the contract
deed and whenever the context sO requires. the masculine

gender includes the feminine and the neuter, and the singulat number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his h

——e

& |MPORTANT NOTICE: Delete, by lining ovut, whichever warranty (o) of {b) is
not upplicoble; if warranty {a) is upplicuble ond the beneficiary is @ creditor
as such word is defined in the Truth-in-lending Act and Regulotion Z, the
beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ complionce with the Act is not required, disregard this notice.

(1 the signer of the obove is o corporation,
use the form of azknowledgemenv oppasiit.)

STATE OF OREGON.

County of K{@rfﬂax‘éu e

This instrument _was acknowledged beiore me on

;éieg%Tfifﬂpé@vM,<%fa¢)3¥%§ﬁﬂf7w,
v n 00— {/?QJV&:L¢LL,HA.
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T g e ‘IV!,%'O?TTission expires: /el —/5_ q /

My commission

and the day and year first above written-

STATE OF OREGON.

This instrument was ackno

Neiary Public tor Oregon

expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.

..., Trustee

40 "J‘heun'derrsigne'd is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

frust ’de(gd {pave been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
"said r'{usr-deéd"or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty,

estate now’ held by you under the same-. Mail reconveyance and documents 10 -

DATED: . . . T g 19 .

to the parties designated by the terms oi said trust deed the

eneliciary

Do not lose or destro¥ this Trest Deed Or THE NOTE which it sagures. Both must be delivered. 1o the trustee for conceliation before reconveyaonce will be made.
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SPACE RESERVED
FOR
RECORDER'S USE
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S

AFTER RECORDING RETURN YO
SQUTH VALLEY STATE BANK
301 MAIN STREET
KLAMATH FALLS O

STATE OF OREGON,
County of Klamath.
I certity that the within instrument

was received for record on the

atl1:.52..

in book/reel/volume No. .. M0 ... on

page 21948 or as fee/file/instra-

ment/microfilm/recept’ion No..2212)..,

Record of Mortgages of said County-
Witness my hand and seal of

County affixed.
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