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1 dg TRUST DEED VoLm_Z,___,Page_____;_SQ

THISTRUSTDEE.D.madethisl.s.t...dayof Novemberlg .9.Q....between

Audie Soyland and Linda Soyland

... ... . Husband.and. Wife. ... ... ...l B8 grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

Rlamath county, Oregon, described as:

Lot 3, Block 38, FIRST ADDITION TO THE CITY OF KLAMATH FALLS, in the County of Klamath,
State of Oregon.

Acct. #3809-32BA-15400 Key #410996

"YNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the mote it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment oT assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

togather with all and singuar the sppurtenances, lenements, heraditaments, rents, issues, profits. water sights, easemanis or privileges now- or

f

€
tar belorging to, derived fram or in anywise appertaining to the above described premises, and ell plumbing, lighting, heating. venti-
lating. air-corditioning. refrigerating, wateritq and irrigation apparatus, equipment and fixiures, iogether with ell awnings, venetien blinds, floor

heres

covering in place such es wall-to-wall carpsting end linoleum, shades and built-in appliances pow or hereaiter installed in or used in cennection
with the above described premises including el interest therein which the grantor _'nas or rmay 'nereec\f;g\hatcgg;i écﬁ fhes puré:ose of securing .
pen'qlr?anésbﬁf rbaéh agreement of the grentor herein conteincd and the paymeni of the sum o oeventeen thousan a cents
($..222

beneficiary or, order and mada by the grantor,. princical end interest being peyablz in monthly instaliments of $193.22 . .. .. commencing
December . 10 1990 .

)} Doliars, with interest ithereon according to the terms of e promissory ncts of even date herewith, payable to the

This trust deed shall further secure the payment of such additional money, detanlt, any balunce remaining in the reserve account shall be credited to the
it any, #s may be lozned hereafter by the beneficiary to the grantor or others indebtedness, If the reserve account for taxes, assessments, {nsurance premiums
having an interest in the above described property, as may be evidenced by 2 and other charges is not sulficient at any time for the payment of such charges
note or notes. If the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upocn
more than one note, the beneficlary may creé it payments received by it upon demand, and if not paid within ten dayvs after such demnnd, the beneficiary
any of said notes or part of any payment on one mote;and part on another, may at its option add the amount of such delicit to the principal of the
28 the beneficlary may elect. obligatlon secured hereby.

The grantor hereby covenants to and with the trustee and the beneliciary Should the grantor fail to leep nng of the foregoing covenants, then the
herein that the said premises znd property conveyed by this trust deed are beneficiary mey at its option carry out the same, and all its expenditures there-
free and clear of all encumbrarces and that the grantor will and his heirs, tor shall druw interest at the rate specified in the note, shall be repayable by
exceutors and administrators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
agaiost the claims of all persons whomaocver. this eounection, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises end also to mnke such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property a3 in its sole discretion it may deem necessary or advisable.
therdol and, when due, all taxes, 2szessmentis and other charges levied against
sald property; to seep said property free from all epcumbrances having pre- The grantor further agrees to comply with all laws. ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on ssid premises within six months f{rom the date fies and expenaes of this trust, including the cost of title search, as well as
herect or the date construction {s hereafter commenced:; to repair and restore the other costs and cxpenses of the trustee incurre) in connection with or
promptly and in good workmanlike manner any bullding or improvement on in enforcing this obligation, and trustec's and attorney's fees actually incurred;
sald property which ray be damaged or destroyed and pay, when due, all to appenr in and defend any action or proceeding purporting to affect the secur-
costs tocurred therefor; to aliow beneficiary to inspect said property at all ity hereof or the rights or powers of thie beneficiary or trustee; and to pay all
times Juring coustruction; to replace any work or materials unsatisfactory to costs and expeases, including cost of evidence of titie and attorpey's fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact: not to remove or destroy ME building or _improvements now or hereafter which the bepeficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hercafter erected upon said property in good repair and to commit or suffer deed.
po waste of sald premises; to keep all huildings, property and iinprovements
gow or hereafter erected on said premlses continuously Insured against loss The beneficiary will furnish to the grantor on written request therefor an
by firc or such other hazards as the bepefictary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company Or companies acceptable to the bene-
ticiary, and to deliver th{: original’po:icy ?{ i;xsu;)a.ncet in currctctt {or(r’n nnél wigm 1t s mutually agreed that:
spproved loss payable clause in favor of the bene jein attached and with . B B .
Ir’ep:m'um pald, pto) the pripcipal piace of business of :h?' Leneficiary at least 1. In the event that any portion or ail of said property shall bs taken
{fteen days prior to tﬁe effective date of apy such policy of insurance. If under §hc right of eminent domain or congemnatinn, the hpncﬂcinry shall have
aald policy of insurance s not s0 tendered, the beneficlary wmay fn itz own the right te cominence, prosecute In {ts own name, appeer in or defend any ac-
discrezion obtaln insurance tfor the benefit of the beneliciary, which insurance ::FS: (;'Z‘E‘Y::%‘(]l!inﬂl; i(t,,rituodrg:tk: ?S’Ecxﬁfi‘rpc“iﬁ"t“n‘f{oaft:,lﬁmfnfug'n?F?E%tlﬂf’o:"v‘-ﬁ
" Jlahl q o i ern o c R DN B g . HY Y po ey
;%:Elrz% nop-cancellable by the grantor durlag the full term of the policy thus R e nensatlon for auch taking, which are fn Cxcess oF the amount re.
Sl red to psy sil reasonable costs, expenses and nttorney's fees necessarlly paid
In otder to provide reguiarly for the prompt payment of saild taxes, assess- neurred by the grantor In such proceedings, shall be pald to the beneliciary
(ments or other charges and {nsurance premiums, the grantor agrees to pay to applied by it tirst upon any reasonable costs and expenses and attorney's
the beneficiary, . together with and in addition to the monthly payments of fers necessarily pald or incurred by the beneficiary in such proceedings, and the
principal 8nd interest payable under the terms of the note of obligation secured balance applied upon the indebtedness secured hereby; and the grantor agrees,
hereby, an amount equal to one-twilfth (1/12th) of the taxes, assessments and at its own expenst, to take such actions and execute such instruments a8 sha'll
other eharges due and payable with respect 1o said propesty within each succeed-  be necessary in obtaining such compensation, promptly upon the beneticiary's
ing twelve wonths, and slso one-thirty.s )‘(zhi (1/35}1;)1) of n(xle; lnsx[xrsnce prcmft;rir{u request.
paystic with respect to said property within each succecfing three years while o At any time and from time to time upon written request of the bene-
this trust deed remains in effect, as cstimated and directed by the beneficiary. ficiary, puyment cf Its fees and presentation of this deed and the note {or en-
such sums to be credited to the principal of the loan until required for the N H R "
Py dorsement (in case of full reconveyance, for cancellation), without affecting the
several purposes therco! and shali thereupon be charged to the principal of the liability of any person for the payment 'of the indebtedness, the trustee may (e)
loan; er, at the option of the beneficiary, the sums so pald shall be held by consent to the making of any map or plat of said prop»rtv" (b) join In grantln,
the bheneficiary in trust as a rescrve account, without interest, to pay said - anae o rin e 9 RCSSHEN B! g
n any easement or ereating and restriction thereon, (¢) join in &ny subordinstion
premiums, taxes, assessments or other charges when they shall become due or other agreement affecting this deed or the len or charge hereofs (&) reconvey,
and payable. without wagrar’:ty. stl)l :r anyrparc of the property. The gran:sevin any reconvey-
.y : e wr v ance may be described as the “person of persons fegally ftled thereto™ and
While the grantor iy to pay n¥ snd il taxes, assessments and other 4y .7 ihifale therein of any matters of f:\gts shail be conciusive proof of the
charges levied or assessed agninst said propesty, of SAY part thereof, before (0 il Yhereof. Trusiec's fees for any of the services in this paragraph
the same begin to bear inter and also to pay premiums onr ail Insurance shall be X530 3 y paragraps
palicics upon said property, s payments are to be made through the bene- = - not less than $5 .00.
ticiary, as saforesaid. The grautor hereby suthorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to beneficiary during the
say snd all taxes, ‘assessments and other charges levied or jmposed agalnst continuance of these trusts all ren jssues, royalties and profits of the pro-
said property In the smounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon. Untll
by the collector of such tazes, assessments or other charges, and to pay the  jgrantor shall default in the payment of any indcbtedness secured hereby or in
insuragce premiums In the amounts shown on the statemnents submitted hy the purformance of any agrezement hereunder, grantor shall have the right to col-
the insurance carrlers or their representatives, and to charge 2ald sums to the lect 81} such rents, issues, royaltles and profits earned prior to default as they
principal of the losa or to withdraw the sumns Which may be requited from  hecome due and payable. Upon any default by the grantor hereunder, the bene-
the reserve account, if any, estabiished for that purpose. The grantor agrees ficiary may at any time without notice, either io persoo, by agent or by a re-
in n> event to bold the beneficiary responsible for failure to have any losur- :er to be appointed by a court, and without regard to the adesquacy of aay
ance written or for any loss or damage growing out of & defect o any Io- ccurity for ine indebtedness hereby secured, enter upon and take possessisn of
guraace policy, and the beneficiary hereby is acthorized, ja the event of any said property, or any part thereof, in it own pame sue for or otherwise eol
loss, to compromise and settle with any fmsurance CGuipany aud to spply ANy  the rents, lssues mnd profils, including those past duc and unpaid. azd =ppiy
such insurance receipts UFOD the obligntions secured by this trust deed. In  the same, less costs and expenses of operation and collection, tneiuding rezson-
computing the amounl o the indebtedness for payment and satisfaction in able attornev's fees, upon any Indebtedneas secured hereby, snd {a such order
full or upon sale or other acquisition of the property by the beneticlary after as the beneliciary masy determine.




<igs1

4. The entering upon and taking possession . of said property, the collection nement. The trustee shall
of such rents, issves and profits or the proceeds of fire and other {nsurancs pol- dell by lzw, conveying tha g‘m-
{cies or mm’penanuon or awards for any taking or damage of the property, and Ity tg, express or implied. The
the application or relezse thereof, as aloresald, shall not cure or walve any de- i e concluslve proof of the
fault or notice of default hereunder or Invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but including the grantor
such notice. and the beneficlary, may purchase at the szle,

5. The grantor shall notify benefjelary in writing of any sale or con- 8. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the above described property and fumnish beneficiary on a trustee shall apply the procecds of the trustee’s sale as follows: (1) Ta
form mp&l:ed it with such personal information conoemlng the purchaser gzs the expenses of the sale ineludi g the lon of the trustee, and a
would ordinarfly be required of a new Joan applicant and shall pay beneflelary reasonable. charge by ‘the attorney. (2) To the obligation secured by the
a service charge. trust deed. (3) Fo al} persons  havisg recorded liens subsequent to the

luterests of the trustee in the taust deed as their interests appear in the

6. Time is of the essence of this Instrument and upon defsult by the order of their priority. (4) The surplus, if any, to thé grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed or to his sucecessor In interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby fm-
mediately due and payable by delivery to the trustee of written notice of default 16. For any reason permitted by law, the beneficiary may from time to
and election to sell t] time appoint a successor or Successors to any trustee named herein, or to any

i successor trustee appointed hereunder. Upon such appointment and ‘without con-

veyance to the suecessor trustee, the latter shall be vested with all title,
and duties conferrcd upon ARy truetnr Lo-eteoaan il
such appointment and substitution shail be mad
by the "beneficiary, containin
. record, which, whel

7. After default and any time prior to five days before the date set county or cournties i 3
by the Trustee for the Trustee's sale, the grantor or other person so the successor trustee,
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (Including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and ackaow-
in enforcing the terms of the obligation and trustee’s end attoroey’s fees ledged is made a publie record, as provided by taw. The trustee is not obligated
not exceeding X! MX other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due ha o default occurred and (hcrelu'dcur uﬁ defayit. any action or proceeding in which the grantor, hone!iclary or trustee shall be a

=d by, Taw)
& w Iollowidg

’4 moun v party unless such action or proceeding is brought by the trustce.

After the lapse o? suc) tim}alas Fna)RsznobeJFequxru by I P 8 & ¥
i i default and giving of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
the time and place fixed by him In said notice hercto, their heirs, legatees devisees, administrators, executors, successors and
either as a whole or in se| arate parcels, and In such order as he may de- assigns. The term ‘“‘beneficiary” shall mean the holder and owner, Including
2* public auction to the highest bidder for cash, in lawfu) money of the pledgee, of the note zecured herehy, whether or not named as a beneficiary
payable at the time of. sale, Trustee may postpone sale of all or herein, In construing this deed and whenever the context so requires, the mas.
said property by public apnouncement at such time and place of culine gender includes the feminine and/or neuter, and the singular number 1o

sale and from time to time thereafter may postpone the sale by public an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand seal the day apd year first above vrritter

et T T Ao (SEAL)

Soyland ,
STATE GF OREGON { /':\/) (ﬁ R (L (SEAL)

County of Klamat;h“'gss LlMa /Soyland

THIS IS TO CERTIFY that en this st day of November e 19 90 bofore me, the undersigned, a

Notary Public in and for said county end state, persunally appoared the within named . ... .
Audie Soyland and Linda Sovland

to me persenally known to ke the identical individual £. named in and who exocuted the foregoing instrument and acknowledged to me that
< 7 N
_.,tb.e,y*_,executed the same freely and voluntarily for the uses and purposes therein expressed.

N .W%X{WE&M“W ot my hand and affixe notarial secl .t_ha' @'lcst above wrilten.

r z ' p :
o, OFFICIAL SEAL /7 - 3
T, YRACIE V. CHARDLER el / 7 _,/Z -
_§ FATY FLELS  ORECAN Sl ’/%//_, < V

Z 5130 K. 000112
(SEALL (505 ms510 % LXPIRES JULY 05, 1994

S e T e e e e e

Loam No. __090-39-01497 STATE OF OREGON

ounty ot ___ Klamat f
TRUST DEED Countyof - Klemath

Ss.

I ceriify that the within instrument
was received for record on the .lst..
. . day of ... ... _ Now.. . .. 19.90
Audie Soyland . 4
Y. (pON'T usz THIS at3:17.  o'clock ... PM., and recorded
Linda Soyland v o aeamAvED in book . .. M90 ... on page.21980

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Witness my hand and seal of Coun
AND LOAN ASSOCIATION atfixed, Y Aand and seal of County
Beneficiary

er Reccrding Reiurn To: ) LT _...Eve ! L
KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN'ASSCCIATION

540 Main Street ‘ ' BW%@WZQ&%VGZKM—
Klamath Falls, OR.97601

Fee $13.00

BEQUEST FOR FULL RECONVEYANCE

To be used only when obligations huvc; beea paid.

TO: William Sisemore, ____ ..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desd. Al sums secured by said trust deed
have been fully paid and satisfied. You hereby are direcled, on payment t 2, ing to you under the terms of said trust deed or
pursuant to statuts, to cancel all evidences of indebtednoss seccured by sai t i elivered 1o you horewith together with said
trust dsed) and to reconvey, without warranty, to the partles designated by the terms of said trust deed the estate now held by you under the
scme. S

Klamath First Federal Saving

by.




