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THIS TRUST DEED, made this .29t R dayof ............. ... .. cierineen. 1990 petween
..Keith 0. Hensen and Lesa R, Hansen
..Husband and Wife Trersesieseeseceaiiiioiiiooooooo.LLL L., 88 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL € “VINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath.. County. Oregon. described as: See Attached Exhibit "A" for legal description

Acct. #3909-005BD~01200 ‘Key #532436

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE
DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL,
FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST BE IN WRITING,
EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

~; Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
- the entire unpaid balance shall become immediately due and payable.

2 which said described real property is not currently used for agricultural, timber or grazing purposes,

o

together with oll and singulsr the appurtenances, terements, hereditaments, rents, issues, profils, water rights, easements or privileges now- or
hereafrer belonging to, derived from or in anywice appertaining fo the above described premices, and ell plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, wetering and irrigation apparetus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wail-to-wall carpating and linoleum, shades and built-in appliances ncw or herealter instalied in or used in connection

with the above described premises. includirg all interesi therein which the granfor has or may f'xtée{:}fgertﬁcquire. fcz_i' the p posedof s cugn'gf &
performance of each agreement of the granicr harein conteined and ihe paymeni of the s o ousand six hundre 1fty

1§ 6,650. ..~} Dollars, with in on, according to the terms of 2 herewith, payable to the
beneficiary or order 2nd made by the grantqr, principal’and interest being psyable in manthly instaliments of ¢ /2.58 . commencing

-December : 9 5

(RIS

" g

19 .20

This trust deed shall further secure the payment of such additional money, defanit, any balunce remalning in the reserve account shall be credited to the
if any, as muay be loaned herrafter by the beneficiary to the grantor or others indebtedness. If the reserve account for taxes, assessments, insurance
having an interest in the above -deseribed property, 23 may be evidenced by a and other charges is not sufficient at any time for the payment of suc
oote or notes. 1If the indebtudness secured by this trust deed is evidenced by as they hecome due, the grantor shal] pay the deficit to the beneficia
more than one note,” the beneficiary may eredit puyments received by it upon demand, and if not paid within ten days after such demand, the beneticiary
any of sald potes or part of any payment on ome note and part on another, may at it: option add the amount of such deficit to the principal of the
as the beneficlary may elect. obligation securcd hereby,

The grantor hereby covenants to end with the trustee and the beneficlary Should the grantor {xil to keep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed gare heneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by

an d rators shall warrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. this connectlon, the benefic shail have the tight in its discretion to complete
any fmprovements made on snid premises and aleo to make such repairs to said

The grantor covenants and agrees to pay said note according to the terms property es in Ms sole discretion it I Ay deem necessary or advisable.
thercof and, when due, all taxes, assessments and other charges levied against
said property; to keep eald property free from all encumbrances haviag pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete alt buildings in course of construction covenants, conditions and restrictions affecting said property; to y all costs,
or hereafter constructed on said premises within six months from the date fres and expenses of this trust, including the cost of titlé search, as well as
hereof or the date construction is hereafter comumenced; ¢0 repair and restore the other costs and expenses of the trustee incurred in connection with ar
promptly and in good workmanlike manner any building or improvement on in enforeing this obligation, and trustee’s and attorney’s fees actually inecurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur.
costs locurred therefor; "to allow beneliciary to inspect sald property at alf ity hereof or the rights or powers of the beneficiary or trustee: and to pay al
times during construction; to replace auy work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
bereficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy any building or Improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all Luildings and improvements now or ficiary to foreclose this deed, and il said sums shall he secured by this trust
hercafter erected upon said pro erty in zood repair and to commit or suffer desd,
no waste of said premises; to keep all bujldings, property and improvements
pow or hereafter erected on said premises continuously iosured against loss The beneficiary will furnish to the grantor on written request therefor an
by ftire or such other harards as the beneficiary may from time to time require, annual statement of account hut shall not be obligated or required to furnish
In & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in & company or companles acceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It is mutually agreed that:
approved loss payable clause in favor of the beneliciary attached and with ; . | .
premium pald, to the Frincipal place of business of theé beneficiary at least 1. In the event that any portion or all of said property shall be taken
fitteen days prior to the effective date of amy such policy of insurance. 1t under the right of eminent domain or condemnation, the beneficiary shall have
sald policy of insurance is not so tendered, the beneficiary may in its own ([»e right to commence, prosecute in its own .pame, appear in or defend any ac-
discretion obtain insurance for the benefit of the heneticiary, which insurance tion or proceedings, or to make any compromise or settlement fn connection Wlt‘h
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are in oxcess of the amount re-

quired to pay all reasonable costs, expenses and attorney's fees necessarily paid

In order to provide reguiarly for the prompt payment of sald toxes, assess- or incurred by t{u: grantor In such proceedings, shall be pald to the beneficiary
ments or other charges and Insurance premfums, the grantor agrees to pay to. ®nd applied by It first upon any reasonnble costs and expensex and attorney's
the beneficiary, together with and in addition to the monthly payment3 of  fees necessarily pald or incurred by the beneficlary In such proceedings, and the
srincipal and intcrest payable under the terms of the note or obligation secured  balance applied upon the indebtedness secured herehy: and the grantor agrees,
aereby, an amount equal to one-twelfth {1/12th) of the taxes, assessments and at its own expense, to {ake such actions and exccute such Instruments ag shall
ather charges due and payable Wwith respect to said property within each succeed. be necessary in obtaining such compensation, promptly upon the benefictary’s
ing twelve months, and also ove-thirty-sixth (1/26th) of the insurance premiums request.
payable with respect to said praperty within each succeeding three years while
<his trust deed remalns in effect, as estimated and directed by the beneficinry,
such sumsa to be credited to the principil of the loan until requlred for the
several purposes thereo! and shall thereupon be charged to the principal of the
foan; or, at the optivn of the beneflciary, the sums so pald shall be held by
the beneliciary in trust as a reserve account, without interest, to pay said

2. At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement {in cese of full reconveyance, for canceliation), without affecting the
ltability of any person for the payment of the indebtedness, the trustee may (8)
consent to the making of nn);i wap or Iplz\t ;Jf said property; (b) join In granting
e " N X N any easement or creating and restriction thereon, (c) join in auy subordination
Dl'exmi“m“i) tAx:s, assessments or other charges when they shall become due or other agreement affecting this deed or the lien ‘or charge hereoi; (d) reconvey,
and payable. without w:xgrant,\', alll;:r nnyhpnrt. of the property. The lgmntcc in any reconvey-

o . . _— . N [ ance may be described as the *‘person or persons legally entitled thereto” and
e “hl”;‘ ‘§“ rg'f]‘;"\‘j’; ‘i; aufsi.rlni% S“J"(\' gr;:)! ;l[l.taox;sa ﬁ-ss;;}"mil)f:reg?d b?’tf::: the recitals therein of nny matters or facts shall be conclusive proof of the
arges levied or assessed agsinmst said property, “ . truthfulness thereof. Trustec’s fees for any of the services in this paragraph

the same begin to buar iaterest and also to pay premjums on 2l Insurance shall be ¢
not less than $5.00.

llcl-s upon said property, such payments are to be made through the bene-
iciary, as aforesaid. * The grantor ‘hereby authorizes the beneficiary to pay 3. As additional sccurity, grantor hereby assigns ta teneficiary durlng the
say and all taxes, assessments and other charges levied or fruposed against contliunnce of these trusts all rents, issues. coyalties and profits’ of the pro-
said property in the amounts as shown by the statements thereof furnished perty affected by this decd and of aay personat propeity located thercon. Until
by the collector of such taxes, assessments ar other charges, and to pay the  gragtor shall default in the payment of any indebtedness secured hereby or in
insurance premiums In the amounts shown on the statements submilted hy the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or their representatives, and to charge sald aums to the leet all such rents, royaltles and profits earned prior to default as they
priecipal of the loan or to withdraw the sums which may be required from beeome due and payable. Upon sov default by the grantor hereunder, the bene.
the reserve account, if any, established for that purpose. The grantor agrees {iciary miay at any time without notice, either in person, by agent or by a re-
ia no event to hold the bcnefzcl:\?' responsible for fsilure to have any fosur. ceiver to be appointed by a court, and without regard to the adequacy of any
eace written or for any loss or damage growing out of a defect In any in. security for the indebtedness hereby secured, enter upon and take possession of
surance palicy, and the beneficisry hereby is authorized, in the eveat of any  saig property, or any part thereof,'in its own name sue for or otherwise colleot
loss, to compromise and settle with any Insurance company snd to apply BOY  the rents, lssues and profits, including those past due and unpaid, and apply
such insurance receipts upon the obligatfons secured by fhis frust deed. In the same, less costs and expenses of operation and collection, including reason.
computing the amount of the indebtedness for payment and satisfaction In  able attornev's fees, upon any lndebtedness secured hereby, and In such order
{=il or upon sale or other acquisition of the property by the beneficiary after 2s the beneficiary may determine.




4. The entering upon and taking poasession of sald property, the collection
of such rents, {ssues and profits or the proceeds of fire and other Inaurance pol-
icles or comchunuau or awards for ud taklr:’g or damage of the property, and
the application or release thereof, as aloresald, shall not cure or walve any de-
hg‘ orﬁnouce of default hereunder or Invalidate any act done pursuant to
such potice.

5. The grantor shal] notily beneficiary In writing of any aale or con-
tract for sale of the above described roperty and furnish beneficiary on a
form supplied it with such personal In ormation ooncemin? the purchaser as
would onﬁnarily be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time is n? the essence of this instrument and upon default by the
graotor in payment of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declare ali sums secured hereby im-
mediately due and payable by delivery to the trustee of writtcn notlce of default
and election to sell the trust property, which notfce trustee shall cause to be
duly filed for record. Upan delivery of said notice of default end electi to sell,
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nouncement at the time fixed by the pracoding poatponemout. The trustee shall
deliver to the purchaser his dceg In form xs reqmruroby law, couveying the gm-
perty so sold, but without any covenant or warranty, express or implied. The
recitals {n. the deed of any matters or facts suall bo conclusive proof of the
truthfuloess thereof. Any person, excluding the trusiee but including the grantor
and the beneficiary, may purchase at the sale,

9. When the Trustee sclls pursuant to the wers provided hereln, the
trustee shall apply tie proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale includ the i of the trustee, and a
reasonable charge by tre atiorney, (2) To the obligation secured by the
trust deed. (3) I¢ all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as .their interests appear in the
order of their priority. (4) The surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

10. For any reason permitted by Iaw, the beneficiary may from time to
time appoint & suecessor or successors to any trustee named hereln, or to any

the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of eale and give notice thereof as then
required by law,

7. After default and any time prior to five days belore the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and

or trustee appoluted hereunder. Upon such appointment and without con-
veyance to the successor trustee, the Jatter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by written Instrument executed
by the beneficlary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the broperty is situated, shajl be conclusive proof of
proper appointment of the successor trustee.

the ohligations secured therehy (Including costs and expenses actually incurred
in enforcing the termns of ,the obligation and trustee'a and attorney's fces
not exceeding $ : ther than such portion of the principal as would

vot then be due had }lder:\ulb occurrc%and therebry, au-e he.bdelau

€ amoun gr ovide
8. After the lapse of such time as may then be required by |
the recordantion of said notice of default and giving of said notice of sale, the 12,
trustee shall sell said property at the time and place fixed by him In said potice
of sale, elther as a whole or in segnrate parcels, and in such order 2s he msay de- assigns. The term “beneficinry' shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, jo lawful money of the {xlrdgcu. of the note secured herehy, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or werein, In construing this deed and whenever the context so requires, the masx-
any portion of szid property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number in-
sale and from time to time thereafter may postpone the sgle by public an. cludes the plural,

1. Trustee accepts this trust when this deed, duly executed and acknow-
ledzed is made a public record, as provided by law, The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the sruntor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee,

This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisces, administrators, executors, successors nnd

IN WITNESS WHEREOF, said grantor has- hereunto set his hand/and seal

e day and year first above written.

STATE OF OREGON N
County of Klamathl ]SS

October

29th 4o o

and state, personally appeared the within named : R
esa R. Hansen

THIS IS TO CERTIFY that on this

Not Public in end for said count
keith O. Hansen and

77
—executed the same freely and voluntarily for the uses and purpoges thersin expressed.

IN TESTIMONY WHEREOF, I have hersunto set my hand and offired oy notarial seq

o ‘ SR,

CFFICIAL ZEAL
ATIE Y.

/Notcry Public for Oregon
\My commission expires;

to {{:e persenally known to ke the identical individualS. . named in and who_exoculed the foregoing instrument and acknowledged o me that
t

ear last above written.

7-¢-9 7/

3> <L
MY COMNMISSION EXPIRES JULY 05,1534 3

3 BEEANATR RO SN SREN A

Loan No. __090-39-01496 STATE OF OREGON

TRUST DEED

day of N\... . . . .
at ... ..oklock ... M., and recorded
e Ol PAGE

Keith 0. Hansen

(DON'T USE_THIS
SPACE; RESERVED
: FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS.. useo.)
AND LOAN. ASSOCIATION

Beqeficicry- o

Lesa R. Hansen

Witness my hand snd seal of County
affixed.

: Reccrding Return To: o
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

540 Main Street
Klamath Falls, OR 97601

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have beon paid,

TO: William Sisemore, _________.. , Trusiee

The undersigned is the legal owner and holder of all indebtedness sacured by the foreqoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby ars direcied, on Paymont to you of any sums owing o you under the terms of said frust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by said irust deed (which ars delivered to you harewith together with said
trust deed) and to reconvey, without! warranty, to the parties designated by the terms of said trust deed the estate now held by you under the
sarce.

Klamaih First Federal Savings & Loan Association, Beneficiary

by.




220'70

EYHIBIT At
LBGAL DE‘-SCRIPTION

Commencing at 2 point a feet Bast and 10@ feetl south of the
gouthwest corner of the NWi/2 of the wyi1/4 of gection 5, Tounship 33
south, Range 9 past of the Willamette Meridian, Klamath county:
oregon; thence zast 140 feetl; ~hence south @ feetl: thence HWest 14@
feel; thence Horth 5@ feat O th.e point of beginning, peing 2 portlon
of the spi/4 of thsz w1/4 of gection 5, mownship 39 South, range 9
past of the Willam = Heridian, ¥ilarath county: oregon.

ALSO th £ the followind descri tract of land: Beginning

1564 feel sp feel south of & nthy corn £t wyi/4d

of the nyi/é of Section 5, TounshipP

Willamette Heridian, Klamath county,

e Bast 160 £feel; thence Korth 50 = ; 60 © West tO
beginning.

Tax Account Ho: 3929 @®5BD 91209

STATE OF OREGON: COUNTY OF KLAMATH: SS.

Filed for record at request of

Klamath First Federal _ the _ 2nd day
of _’/J_ol_——— A.D., 19 _90__ at _2:39 oclock ——EM., and duly recorded in Vol. M90 ,
of /Mgr_tgagﬂ-sl/ on Page .

Evelyn Biehn _ County Clerk

By QDusilear ;

FEE $18.00




