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DEED

in Title Company-----—--.

WITNESSETH:

: 3 . .
Grantor irrevocably grants, bargains, sells and con

veys to trustee in trust, with power of sale, the property

County, Oregon, described as:

Résidence at 524 Braad Street,

Lot 114, in Block 5,

Railroad addition to the City of

Klamath Falls, Klamath County, Oregon.

together with all and singular the tenements, hereditament
now or hereafrer appertaining,

ticn with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of

s and appurtenance
and the rents, issues and profits thereof and all

ise
ec-

s and all other rights thereunto belonging or in anyw
fixtures now or hereafter attached to or used in conn

each agreement of grantor herein contained and payment of the

sum of .Ten Thousand Dollars-

nore of even date herewith, payable to beneticia.

Dollars, wi
d made by grantor, w payment of p

th inte

on accordin,

rest there g to the terms of a promissory

rincipal and interest hereof, if

nor sooner paid, fo be due and payable S UVBHIL e

The date of maturity of the debt secured by this instru
becomes due and payable. In the event the within described
sold, conveyed, assigned or alienated by the grantor witho
then, at the beneficiary's option, all obligations secured by
herein, shall become immediately due and payable.

ut lirst

To protecr the. security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
and repair; not tn remove-or demolish any building or improvement thereon;
not to commit or permit any” waste of said property.

2. To complete or restore promptly and
manner any building or improvement which may be constructed,
destroyed therenn, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneficiary so requiests, to
join in executing such financing statements pursuant to the Unitorm Commer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
by tiling officers or searching agencies as may be deemed desirable by the
beneficiary. ' :

. To provide and continuously maintain
now or hereafter erected on -the said prerises  aga.
and such other harards as the beneticiary
an amount not-less than e L , written in
companies acceptable to the beneticiary, with loss payable fo the larter;
policies of insurasce shal’ be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or any reason ¢ procure any such insurance and to
deliver said policies to the beneficiary at least iifteen days prior to the expira-
tion of any policy ‘ol insurance now or herealter placed on said buildings,
the beneficiacy may procure the same ar grantor’s expense. The arnount
collected under any’ lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or rclesse shall
not cure or waive any default or notice of deiault hereunder or invalidate any
act cone pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cther charges that may be levied or assessed upon or
agairst said property before any part of such taxes, assessments and other
charges become past due or delinquent and prumptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any tarxes, assess-
ments, insurance premiums, liens or other charges payvable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest =t the rate set farth in the note secured
Aereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becomne a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of am of the
covenants hereol and lor such payments, with interest as alaresaid, the fron-
erty hereinbiclore described, an well as the Brantor, shall be bound to the
tte extent that they are bound for the payment ol the uhligation herein
dercribed, and all such paynents shall be imeaediately due and payable with-
fnut natice, and the nenpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and pavable and
constitute a breach of this trust deed.

- To pay all costs, fers and expenses of this trust including the cost
of titie search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing rthis obligation and trustee's and attorney’s
fees actually incurred. ... ... .. 7T S S R

7. To appear in and defend any act or proceeding purporting to
atiect the security rights or powers of beneticiary or trustee; and in any suijt,
action or proceeding in whick the beneficiary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
aiuourt of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudgde reasonable as the beneliciary’s or trustee's artor-
nev's fres on such appeal.

It is mutually agreed that:

§. In the event that any portion or all of said property shall be :aken
under the right of 3 t o in or d atian, beneficiary shall have the
right, it it so elects, to require that all or any portion of the manies pavable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary  and
2pplied by it lirst upon any reasonable costs and expanses amd attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request.

9. At any time and from time to time upon writte
ticiary, payment of its fees and presentation of this deed
endorsement (in case of lull reconveyances, for cancellation}, without
the lianbility of any person for the payment of the indebredness,
(a} consent to the making of any map or plat of said property;

in good and workmanlike
damaged or

insurance on the buildings
inst loss or damage by lire
rmay lrom time to time require, in

n request of bene-
and the note for
aflecting
trustee ray
(b) join in

ment is
Property, or any

this instrument,

-~ --be -postponed_as ..

above, on which the final installment of said note
part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

granu’ng any easement or creating any restriction thereon;
subordination or other agreement alfecting this de
thereof; (d) reconvey, without warranty, all or any
drantee in any reconveyance may be described
legally entitled thereto,” and the recitals thereln of any matters or facts shall
be conclusive proot of the truthfulness thereal. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than S5,

) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebtedness herchy secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the
issues and prolits, including those past due and unpaid, and apply the

less costs and expenses ol operation and collection, including reasonable
ney’s fees upon any indebredness secured hereby, and in such order as
ficiary may determine.

« The entering upon and taking possession
collection of such rents, issues and profits, or the
insurance policies or compensation or awards for
property, and the application or release thereof
waive any default or notice of default heregad,
pursuant to such notice.

12. Upon default by

(c) join in any
ed or the lien or charge
part of the property. The
as the “person or persons

of said property, the
proceeds of kire and other
any taking or damage of the
as aforesaid, shall not cure or
er or invalidate any act done

grantor in payment ol any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
noetice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

15. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to § days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. I the detault consists of a lailure to pay, when duc,
sums accured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure ther tham soeh portion as would
not then be due had no delault ccurred. Any other delult (hat i capable of
being cured imay be cured by tendering the preformance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person eilecting the cure shall pay to the beneficiary all! costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided
by law,

Y™ 14, Otherwise, the sale shall be held on the dote amd at the time and
in the notice of sale or the time to which said sale may
provided -by--law...The trustee may sell said property either
i one  parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

3. When trustee sells pursuant 1o the powers provided herein
shall apply the preceeds of sale to payment of (1) the expenses of
cluding the compensation of the trustee and a reasonable charge by
arterney, 723 to the obligation secured by ke rruse deed, (3) to a
kaving recorded liens subsequen: to the interes; of H
deed as eir interssis may appear in the order of .
surplus, i anyv, to the grantor or o Ais Crasar in
surplus.

16. Beneficiary may trom time to 1€ appOING U MUCCESOr OF aCCEs-
sOrs fo any trustee named herein or ro AT SUCTessar frustee appointed here-
under. Upon such appointment, and without conveyance to  the
trustee, the latter shall be vested with all title, powers and duties conierred
upon any trustee herein named or appointed hercunder. Each such apnointment
and substitution shall be made by written instrument exveuted by beneficiary,
which, when recorded in the mortgage records of the county or cuunties in
which the property is situated, shall be conclusive proof of piiper appointment

of the successor trustee,

7. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by Jaw. Trustee is not
obligated (o notify any party hereto of pending sale under any other decd of
trust or of any aciion or proceeding in which grantor, benet ciary or trustee
skall be a party unless such action or proceeding is brought by trustee.

place designated

. frustee
sale, in-
rustee’s

The Trust Deed Act provides that the truste
gs_and loan essociction cutherized 1o do
this sizte, irs subsidicries, af:

e hereunder must be
usiness under the
filiares, cgants or dranches, the United §

er an attorney, who. is on cetive m
lows’ of QOregon or the
faies of any cgenzy theraof, or cn

“ber of the Cregen Sicre Ber, =z
United S:ares, a ‘e insurcnte compeony cuotherized IE]
essrew ogent licensed urder CRS &55.535 ¢
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KNOW ALL MEN BY THESE PRESENTS, Thas ; :

nhrev _and Jeanette C _Hwnphrey, as tanants by the entirety
inafter stated, to grantor paid by

hereinafter called the granior, for the consideration herei
i i ra. bhusband and wife . hereinafter- called

ell and convey unto the said grantee and grantee’s heirs, successors and assigns,
ts, hereditaments and appurtenances thereunto belonging or appertaining,
described as follows, to-wit:

eel0?d - MC. %(5‘ WARRANTY DEED

the grantee, does hereby grant, bargain, s
the certain real property, with the tenemen

situated in the County of ____ Klamath — and State of Oregon,

Lot 8 in Block 16, of ORIGINAL TOWN OF MERRILL, according to the official
~p13C Thereof on_filein-the office of the-Countv.Clerk of Klamath County,

Oreqgon. -

rax Rocount No: A4110-001CC-02500  — = T e

“This instrument will not allow use of the prope described in this instrument in violation of applicable land use
laws and regulations. Before signing or accepting this instrument, the person acquiring fee title 1o the property should
check with the appropriate city or county planning department to verify approved uses.”

To Have and to Hold the same unto the said graniee and grantee’s heirs, successors and assigns forever.
And said grantor hereby covenanis 10 and with said grantee and grantee’s heirs, successors and assigns, that granior
is lawfully seized in fee simple and the above granted premises, free from all encumbrances except all those of

record and those apparent upon the land as of the date of this deed
and that
grantor will warrant and forever defend the said premises and every part and parcel thereof against the lawful claims

and demands of all persons whomsoever, except those claiming under the above described encumbrances.

The true and actual consideration paid for this transfer, stated in terms of dollars, is $ 20 .000.00 .
‘Hé*&é@’r}’(W&ﬁWWWM&X@&XWWJEXﬁﬁW&ZXﬂMgﬁ&)ﬁ?&f&%&ﬁ%&ﬂkﬁﬁx%ﬁﬁ&&
pa# W&W&&W&XXIWWXXWK&YJ&W&BWX}O&BHEX&}(X’X’X&}%KWXXwﬂ&m&mwﬂ.

SERDES YBLBYRLLXK

In construing this deed and where the context so requires, the singular includes the plural and all grammatical

changes shall be implied to make the provisions hereof apply equally to {cwmﬁons and 10 individuals.
In Witness Whereof, the grantor has executed this instrument this Rl day of October , 19 30 ;

if a corporate grantor, it has caused its name to be signed and seal affixed by its officers, duly authorized thereto by

order of.iss board of directors. . q// % —_—
,LM ; . 1 T o @il
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STATE OF OREGEN, ) James W. Humphrev

Count)ﬁ" of Q/‘f,) g ) ss. st 27/ P CZZ&.VCZ&/JMM L) Rbecszif % -

620 Tl Ual &) L 990 . L g 2 / He
P é ‘/’L‘L”“W./zﬂzj/ ‘ég

“Jdanette C. Humphrey

R v

Personally appeared the above named
<
Jeaneiie C. nwnphrevy

and acknowledged the foregoing instrument

10 be __ i voluntary act and deed.

Before me: (N Loso STATE OF OREGON, County of Klomath = - - "—.) ss.

e - DAL - Ao ‘(\\ el : The foregoing insirument wa.s“éz'ckn'o_i;:led‘ged'befoﬁeiﬁé this

N"@f".b",ﬁ for Oregon _ November 1,19 90 . by _Debra K. Britton:as .

L My ‘commussion expires: 234 A PRI X R R X, /attorney-in=fact for ,
- Lte L © . . et R

Notary Public for Oregon
My commission expires:

7hs/st

“James W. numphrey & Jeanette C. dumphrey STATE OF OREGON
/o Debra K. Britton, 15001 Mafney Rd. 55.
‘Klamath Falls, OR 97603 , County " of i
) ) GRATTUKS NAME AND ADURESS . I certify that the within instrument was

Russell L. Wedmore & Lori R. Wedmore received for record on the _Sth
day of Nov. , 19 90 ,

415 Thira Bt.
Merriil. OR 97633 at 9:43 oclock _AM., and recorded
SPACE RESERVED

GRAMTEE'S NAME AND ADDRESS in book MI90 on page 22088 or as
Fok filefreel number 22207 ,

AT rOCORIng RILIT K -
a4 T -
GAME AS GRANTER RECORDERS USE Record of Deeds of said county.
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