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And it is understood and asgreed between zaid parties that time is of the essence of this contract, and in case the buyer shall tal? to make the payments
above required, or any of them, punctu within=28-days,of the tiphe limited therefor, or 1ail to keep any agreement herein contained, then the seller at seller's
option shall have the lollowing rights: qu% g ﬁr

(1; To declare this contract ca. ed for default chﬂ, and to declare the purchaser’s rights forleited and the debt extinguished, and to retain

sums previously paid hereunder by the buyer;®

(2; To declare the whole unpaid principal balance ol said purchase price with the interest thereon at once due and payable; and/or

(33 To foreclose this contract by suif in equity.

In any of such cases, all rights and interest created or then existing in favor ol the buyer as against the seller hereunder shall utterly cease and the right
to the pussession ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act ol
re-entry, or any other act ol said seller to be performed and without any right of the buyer ol tcturn, recl lon ar J ion lor moneys paid on account of
the purchase of said property as absolutely, fully and perlectly as it this contract and such payments had never been made; and in case of such defzult all pay-
tnents theretofore made an this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said premises up to the time of such
default. And the said seller, in case of such default, shall have the right immcdiately, or at any time therealter, to enter upon the land aloresaid, without any
process of law, and take immediate possession thereol, togetker with all the improv: ts and appur es thercon or thereto belonging.

The buyer turther agrees that failure by the seller at any time o require perlormance by the buyer ol any provision hereol shail in no way allect seller’s
right hereunder to enlorce the same, ror shall any waiver by said seller ol any breach of any pravision hereol be held to be a waiver of any succeeding breack of
any such provision, or as a waiver of the provision itsell.

The true and actual consideration paid for this transfer, stated in terms of dollars, i S/?OO e . @ Howevesthe—actust-ToRsideration-consists
koI iTd S OTRErEroperty—or-salue_given or.proffiised WHICH TS )z; * :'i! ot,};e considesation (indicate which). ®

In case suit or action is instituted to foreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees {o pay such
sum as the trial court may adjudge reasonable as attorney’s lees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of the trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
attorney’s fees on such appeal.

; In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the contert so requires, the
singular pronoun shall be taken to mean and include the plural and the neuter, and that fenerally all grammatical changes shall be made. assumed and implied to
make the provisions hereot apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only *he immediate parties hereto but their respective heirs,
executors, administrators, personal representatives, successors in inferest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and jfs corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors. W ;
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* BUYER: Comply with ORS 93.905 et seq prior to exercising this remedy.
NOTE—The sentence between the symbols (D, if not applicable, should be deleted. Ses ORS 93.030.
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on the pasis of satisfactory evidence
of to be the person whose name is
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Notary Public for-©regon Notary Public for Qregon A OFFICIAL b:EAI.
(SEAL) CALyEORNT e 8 POBIN 6. BOSELY (5

My commission expires: My commission expires; = t] NOTARY PUBLC - CALIFOREY.
123893 SACRAVENTO COUNTY
7 .

ORS 93.635 (1) All instruments contracting to convey fee title to ans real property, al a time more than 24onx TR Rt T HISTIT RE
is executed apd the parties are bound. shall be acknowledged, in the manner provided for acknowledsment of decds, by the conveyor of the title to be con-
veyed. Such instruments, or 2 memorandum thereof, shall be recorded by the conveyor not laster than 15 days after the instrument Is executed and the par-
ties are bound thereby.

ORS 93.990({3) Violation of ORS 93.635 is punishable, upon convicticn, by = fine of not more than $100.

(DESCRIPTION CONTINUED)
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