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THIS TRUST DEED, made this ..28%th

TRUST

DEED

.day of ..

W._C..RANCH,. INC.,.an._Qregon.corporation

as Grantor, ... XEK KB XEOUR R XX KL XX XE ERNEN

fip... / 2
SOUNTAIN

MARSHELLIA ENTERPRISES.,..INC.,. an.Qregon.corporation,

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust,
County, Oregon, described as:

...Klamath

Lot 4 in Block 5 Washburn Park, Tract 1080,
official plat thereof on file in the office
Oregon.

Clerk of Klamath County,

with power of sale, the property

according to the
of the County

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE
Two Hundred Thousand - {($200,000)-———=~——r=m—m=o-emrmomrm o

—=Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof,

not sooner paid, to be due and payable .45 provided therein

sum of

of each agreement of grantor herein contained and payment of the

it
K .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable.

To protect the security of this trust deed, grantor agdrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to comumit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, 'danmaged or
destrayed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
rions and restrictions atfecting said property; il the beneficiary 5o requests, to
join in executing such financing statements pursuant to the Uniforrm Commer-
cial Code as the bepeticiary may require and to pay for filing same in. the
proper public oltice or offices. as well as the cost of all lien searches made
by diling officers or searching agencics as may be deemed desitable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the bencliciary may. ftom time 1o time require, in
an amount not less than § Tu va e e ., Wrilfen in
companies acceptable to the beneliciary. with loss payable to the latter; all
policies of insurance shall be delivered 1o the benebiciary as soon as insured:
it the grantor shail fail for any feason fo procure anv such insurance and 1o
deliver said policies 10 the beneficiary a: least lifteen days prior to the expira-
tion of any policy of insurance now or hereafrer placed on said buildings,
the bencliciary may peocure the samie ar granfor's expensc. The amount
collvetod under any fire o Gther invicance policy may be applied by beneli-
Cinry pen any indeltedies secured berels and in such order s beneliciary
sy deternune, or it option ol beocliciany the entie amount s collecreds ur
any part thereol, amay be refeased 1o grentor Such application or release shall
not cure oo waive any default or notice of delastt hereunder or inmyalidare any
act done pursuant o such notice.

5. To heep said premises bree lrom construction liens and to pay all
taves, assessmients and cther chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges beconie past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the graruor lail to muake payment of any taxes, assesse
ments, Frnsurance premiums, liens or other charges payable by drantor, either
by divect pavment or by providing beneficiary with funds \with which to
make such payment. beneliciary may, at its option, make paymient thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby. together with the oblifations described in paradraphs 6 and 7 of this
trust deed, thall he added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such pavments, with interest as aforesaid, the prop-
erty  hereinbefore described, as well as the grantor, shall be bound to the
same extent that thev are bound for the payment o! the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpay ment thereoi shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this frust deed.

6. To pay all costs. fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection wirh or in enforcind this obligation and trustes’s and attorney’s
fars actually incurred.

7. To appear in and defend any action or procesding putporting to
affect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneficiary or frustee may appear, including
any suit for the foreclosure of this decd, to pay all costs and expenses, i
cluding evidence of title and the benefici, 's or trustee’s atrorney’s fees
amount of attorney’s feer mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the even: of an appeal from any judgment or
decree of the trial court. grantor further agrees 1o pay ch sum as rthe ap-
pellate conrt shall Jie reasonabile as the benelie frustee’s
nev’s fees on osach appeal

ar atror-

It is murually agreed thars

5. In the event that any portion ot all of said properey shall be taken
under the right ot eminent domain or condemnation, beneticiary shall have the
right, if it s0 clects, to require that all or any portien of the monies payable
as compersation lor such taking, w hich are in excess ol the armount required
to pay all reasnnable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costy and expenses and attorney’s lees,
both in the trial and appellate courts, necessarily paid or incurred by benes
ficiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby; and grantor agrees, at its own expense, (o take such actions
and evecule such instruments as s be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time fo time upon written request of bene-
ticiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation), without attecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said propesty; (b) join in

dranting any easement or creating any restriction thereon; (<) join in any
subordination or other agdreement aficcting this deed or the lien or charfe
thereof: (d) reconvey, without warcanty, all or any part of the property. The
drantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and tke recitals there’n of any matters or tacts shall
be conclusive proof of the truthfulness therecl. Trustee's fees for any of the
services mentioned in this paragraph shall be not Iess than §

10. Upon any default by grantor hereunder, beneficiary may at any
rime without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard 1o the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name Sue or otherwise collect the rsents,
Issues and profits, including those pust due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney ces upon any indebledness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession oi said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or comipensations or awards for any takind or damade of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant 10 such notice.

2. Upon delauls by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such pavient and/or performance, the beneliciary may
declare all sums secured hereby bnmediately due and payable. In such an
event the beneticiary at his election uay proceed to foreclose this trust deed
in equity as a tortgugde or direct the trustee to {oreciose ehis trust deed by
advertisenent and sale, or may direct the trustee to pursue any other right or
remedy, cither ar faw or in equity, which the beneliciary may have. In the event
the beneticiary slects o foreclose by advertisemvnt and sale, the beneliciary or
the frustee shall execute and cause to be recorded his written notice of default
and "his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 to 8§6.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
cale, the grantor or any other person so privileged by ORS §6.753, may cure
the default or defaults. 1f the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
delnults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fzes not exceeding the amounts provided
by law,

14. Otherwise, the sale <hall br held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustes may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, €xpress or im-
piied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the giantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant io the powers prov,
shail apply the proceeds of sale 15 pavme SEEE ke eipenses of
BREEN
arrorney, NI IR
having recorded diens subsequent 1t \
deed as their interests may appear in the order o
rurplus, if any, to rthe grantor or (o Ais successor
surplus.

16. Beneliciary may from time to tise appoint & sUCCEssOr Or suCCes-
sors to any frustee named herein or to any suacCessor trustee appointed here-
wunder. Upon such appointment, and without conveyance fo the successar
trustee, the latter shall be vested with all title. powers and duties co_nlcrn-d
upon any trusfee herein named or appointed hereunder, Each such appointnient
and substitution shall be muade by written insrument exccufed by beneficiary.
which. when recorded in the morggage records of the county or counfles in
which the property is situated, shall be conclusive proof of proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly
acknowledged is _made a public record as provided by law Trustee is not
obligated to motily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, brpeficiary nr trustiee
shall be n party unless such action or procesding is brought by trustee.

fec herein, trustee
sale, in-
frusfer's

executed and

NOTE:
or savings ond

lcan association outhorized

The Trust Deed Acr provides that the trustee hereunder must be either cn attorney, who is on octive member of the Oregon Stute Bar, @ bonk, trust company
s zed 10 do business under the laws of Oregon or the United States, o title
property of this siote, its subsidiaries, offdictes, agen's or brenches, the United Stales or any ogency

insurance compuny outhorized 1o insute title 1o recl
thereof, or an eszrow
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
()R s MR C T ST FTRO O R I R X VR M B b 0T P TT1 64 Sop o AV RN TR RIS PO

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, deviseés, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act end Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

(1f the signer of the chave is a corporation,
vse the form of acknowledgement opposite.}

STATE OF OREGON, b STATE OF OREGCN,

) ss. ) ss.
County of . s )sS County of . .Klamath . L )SS

This instrument was acknowledged before me on This instrument was acknowledged before me on ‘..Eeb.ruaryu 26..,
.19 by 1990 ,by.. Michael B. Wray .
as . .Secretary ...

of .W. C-Ranch, -Inc.

Notary Public for Ofééonl Ndtary Public f ‘/ >regon

(SEAL)

My commission expires: My commission expires: ll/l/ 91

REQUEST FOR FULL RECONVEYANCE

7o be used only when obligations have been paid.
TO: . e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed ) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents {o ..

Benetficiary

Do not lase cr destroy this Trust Deed OR THE NOTE which it secures. Bath must be delivered 1o the trustee for cancellation before reconveyance will be mode.

TRUST DEED STATE OF OREGON, }SS'

(FORM No. B81-1) County of . Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ONE. I certify that the within instrument

SPACE RESERVED in book/reel/volume No.
FOR or as fee/file/instru-
MARSHELLIA . ENTERPRISES,IN( RECORDER'S USE ment/microfilm/reception No
' Record of Mortgagdes of said County.
Witness my hand and seal of
County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO
R. N. BELCHER .
. N Evelyn Biehn, County Clerk
815 Washburn Way e i
Klamath Falls, OR 97603

¥ < Q0 By §> Ll i 1 iia/y\,ameepux‘y
ree @ o .




