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THIS CONTRACT, Made this......... 25th  day Of..o
¥. Slaughter and Linda Lee husband &

v e e hereinafter
WITNESSETH: That in consideration of the mutual covenants and agreements herein contuined, the
seller agrees to sell unto the buyer and the buyer agrees to p 1l of the following df"

scribed lands and premises situated in.. Kiamath ... __._County, State of...... W5 to-wit:

Lot 2 in Block 2 in Tract 100S.

for the sum of .2t 4
(hereinafter called the purchase price), on account of which Eight H

Dollars (§.800.00.....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 2.7,000.00.. .) to the order
of the seller in monthly payments of not less than..One. Hundred and..00/0

Dollars ($ 100.00

PR . .

T ) - L. . P2l =y

a-_j‘,{ggi ble on the %gghteqd%gé ea%%ggenlgle}#ereafﬁ%r be:g!nmg avi'th .tge month,of..a.._;%& NI982.

A And continuing wgkil sa J~_mm-§nm - £, Y AT of sald ]burgﬁa\i{tsé ;%rsxce o tlahy time;

~-. all deferr%h ances of said purchase price shall bear interest at the rate of 2 per cent per annum from
0. :

NeouemAst

989 e until paid, interest to be paid....monthly. * 3bcing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants (o and corenanuvwilh the ullrr‘l(hat the real property described in this confract is
h B A epsanal. lapilym— e icul 1

hd H__,,m‘or—-h&zx_!_w—-v » +poOTeY,
(B) lor an organization or (even if buyer is a natural person) is jor business of commercial purposes other than agricultural pusposes.

The buyer shall e entitled to possession of said lands on July‘ 20 N 89 , and may retain such possession so long as
ke is not in delsult under the terms of thi . that at all times will keep the buildings on said premises, now ar hereafter
erected, in good condition and repair @ i waste or strip thereol: that he will keep said premises lree trom mechanic’s
and all other liens and save the seiler i seller tor all costs and attorney’s tees incurred by him in delending against any
such liens; that he will pay all taxes her H inst said property, as well as all water rents, public charges and municipal liens which here-
alter Inwfully may be imposed upon said premises, all promptly belore the :ame or any part thereal become past due: that at buyer’s expenit: he will
insure and keep insured all buildings row of herealter erected on said premises against Joss or damage by fire {with extended coverage) in an amount
not less than § . -

none . ........ in a company of companies satislactory o the seller, with ioss payable first to the sell

their respective interests may nppear and all policies of insurance to be delivered to the seller as s00n as insured. Now if the buyer e

such liens, costs, water rents, taxes, or charges of to procure and pay for such insurance, the seller may do so and any payment s0 made sksll be added
1o and bhecome a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, ol any right arising o
the seller lor buyer’s Lreach ol contract.

The seller agrees that at his expense and within .. 20 .. daya from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amaunt equ 1 to said purchase price) marketable title in and to said premises in the seller on or subsequent (0 the date ol this agreement,
save and except the usua int s and the building and other restrictions and casements now ol record, tl any. Sell also agrees that when

request and upun surrender of this agreement, he will deliver a good

the buyer, his heirs and assigns, free and clear of encumbrances a3 of the date hereol and Ire

placed, permitted or arising by, {hrough or under seller, exceptingd, however, the said easements and restric

d public chardes 0 assumed by the buyer and further excepting all liens and encumbrances created by the buyer of his assigns.

And it is understood and adrred between said parties that time is o} the essence of this contract, and in case the buyer shall tail to make the
payments above required, or any of them, punctually within ten days of the time limited therelor, or 1ail to keep an P
i o shall have the lollowing rights: H ct nuill and void, (2) to declare the w
th the interest thereon at once by suit in equity,
nd determine
under shall revert to and revest in said se ¢
.entry, of Y o be per i gt buyer of return, reclamation or compensation for moneys paid
on account ol the purc i . as abeolutely, ch payments had never been made; and in case
ol such default all paym e on this contract i d and reasonable rent ol said
premises up (0 the time o . the said seller, i r at any time thereafter, 1o
enter upon the land aloresnid, without any proces: of faw, and take immediate poascss rovemnents and appurtenances
thereon or thereto helonging.

L. The buyer lurther agrees that lailure by the aeller at any {ime to require perlormance by the buyer ol any provision hereol shail in no way affect
his right hereunder fo enlorce the same, nor shall any waiver by said seller of any breach ol any provision hereol be held to be a waiver ol any suc-
ceeding breach o! any such provision, or as 3 waiver of the provision itsell,

The true and actual consideration paid lor this transier, stated in terma of dollars, is 87,800.00 Wﬁv—ﬁw
exation to—stor- properts fre—giusnor promited 204 AR comeidenatiom Trisaterkieh” S

In case suit or action is instituted to foreclose this contract of to enforce any ol the provisions hereol. the buyer agreea fo pay such aum as the
court may adjudge reasonable as attorney’s jees to be allowed plaintilt in said suit or action and il an appeal is taken from any judgment of decree
of th7 ¢rial court, the buyer further promises (o pay such sum as the appeliate court ehall adjudge reasonable an plaintit’s attorney s fees on auch
appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one pefson; (hat if the confcxt 50 requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the teminine and the ncufer, 'and that generally all grammatical changes shall
be made, assumed and implied to make the provisiona hercol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is & corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers dyly authorized f ereuntg by order of its board of directors.
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*IMPORTANT NOTICE: Delele, by linlng oul, whichéfer phrase ond whicthever warronty A} or {B] it not o licable. ot opplitcble. should be
1+ warronty (A) It applicoble and 1f the teller is a creditor, os wuch word Is defined in the Teuth-In-Lending Act and ted; regon Revised Statvies,
Regulation I, the seller MUST comply with the Act and Regulotion by moking required disclonures; for this putpose, Section 93.030. {Notarial stknowledyg-
use Stavent-Nass Form No. 1308 or similar valens the contract wlill become o tiest llan to linonce the purchoss of © ment on revessel.
dwelling in which svent use Stevens-N: Form No. 1107 or similar.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

hichie ¢
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Filed for record at request of Klamath County Title Co. the 6th day

of Nov. AD., 19_90 at 3:54 o'clock PM.. and duly recorded in Vol. M90 .,
of Deeds on Page 22323 .
Evelyn Biehn - County Clerk
By "G ide . -
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