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THIS TRUST DEED, made this ...5IH. day of .. NOVEMBER ... .. - , 19..90., between
J.I.MMY..R-A..HINES.‘AND...MARYBF_T.H.,.HINES,..HUS.BAND..AND..MIEE

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustes in trust, with power of sale, the property
in ... KLAMATH County, Oregon, described as:

Lot 4 in Block 9 of THE TERRACES, according to the official plat thereof on
File in the office of the County Clerk of Klamath County, Oregon.

Tax ACCT. #3809 028DB 04300 KEY NO. 307206

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertai
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of prantor herein contained and payment of the
wm of Seven thousand two hundred ten. and no/ 100" s*x¥xx*kkk(7 210, QQ) FHxHhFhF kK Fdhxkk

**k***'k**‘k*****‘k*********************** . . . . ]
N7 ..Dollars, with interest thereon according to the terms ol a promissory

ning, and the rents, issues and profits thereof and all fixtures now or hereafter atrached to or used In connec-

note of even date hkerewirh, payable to bene!icié‘r or ord'c.*r énd made by grantor, the tinal payment of princjpal and interese hereof, if
not sooner paid, to be due and payable .. Sepfember 10’ 1993 W'lt . Y,‘.llghts 0 #UtUY‘E advances .an r‘enewal s

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the even: the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agree 5

1. T protect, preserve and maintain siaid propeity in good condition granting any easement or Crealing ans restriction thervon: fe) join in any
and repair; not to remove or demalish any building or improvement thereon: cubordination ar other agreement atfecting this decd or the lien or chiar e
nnt to comrnit or permit anv waste of said property. thereof; (d) rreconvey, without warranty, all or any part of the properiy. The

2. To complete or restore promptly and in good and workmanlike Arantee in any feconveyince  nuy he descrihed as the Tperson or persons
manner-any building or improvement which may be constructed. damaged or Tegally entitled thereto,” and the recitals therein of any matters or facts shall
dustroyed thereon, and pay when due all costs incusred therefor, be conclusive prool ol the truthfulness thereod, Trustee's fees for any of the

3. To cornply with all laws. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; if the beneliciary so requests, 10 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financind statements pursuant lo the Uniform Comuner- 1 without notice, vither in prrron, by agent or by a receiver to be ap-
cinl Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security lor
proper public olfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon und take po sjon nf said prop-
by #iling oiticers or searching agencics as may be deemed Jesirable by the erty or any part thereol, in its own e sue or othenwise collect the rents,
beneliciary. issues and prolits, including those past due and un, 1, and apply the same,

4. To provide and continuously maintain insurance on the buildinds Jess costs and expenses of operation and collection. including reasonable atto
now or hereafter erected ¢n the said premizes against loss or damage by fire nev's fees upon any indebtedness secured hereby, and in such order as bene-
and such cther hazards as the bfnv{]'c"lry rl_xﬁw iron time to time require, in  [liciary may determine.
an amount not less than § u '( amoun R , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  coliection of such rents, issues and profits, or the proceeds of tire and other
policies of insurance =hal? be delivered to the bheneficiary as soon as insured: insurance palicies or compensation or awards for any taking or damage of the
it the grantor shall fail .0r any reason lo procure any such insurance and {o property, and the application or release thervol as aforesaid, shall net cure or
deliver said policies to the benciiciary at least fifteen duys prior 1o the expira- waive any default or notice of deluult hervunder or imvalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's eipense. The amount 12. Upon detaul
collecred under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of Leneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of defzult hereunder or invalidate any
act done pursuant to such notice.

5. To keep said prermises frev from construction liens and to pay all
taxes, assessments and other charges that may be levied ar assessed upon or
against said property belore any part of such taxes, assessments and other

come past due or delinquent and promptly deliver receipts therefor

t by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee {0 pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary clects to foreclose by advertisernent and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
. fai f and his election to sell the said described real property to satisfy the obligation
hicraryy should the grantor fail 1o make payment of any tazes, asscss. secured hereby whereupon the trustee shall fix the time and place of sale, give
insurance presiiums, liens or other charges payahle by grantor, cither notice thereof as then required by law and proceed (o foreciose this trust deed

by direct payment or by _providing beneficiary with funds with which to in the manner provided in ORS $6.735 to 96.795.
muke such pavment, hepeticiary may, at its eption. make payment thereol, s Cthe trastee has commenced foreclosure by advertisement and
e e mcunt 50, i, with interet af the rate st forth in the note secured o and at any time prior to 5 days belore the date the frusfes conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 ol this ale. the grantar or any other person so ptivileged by ORS §6.753, may cure
trust deed. shall be added to and become a part oi the debt secured by this the default or defaults. 11 the default consists of a jailure te pay, when due,
sums secured by the trust deed, the default may be cured by paying the

trust deed., without waiver of any rights arising trom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop- entire amount due at the time ol the cuse other than such portion as would
not then be due had no default occurred. Any other delault that is capable of

erty hereinbefore described, as well as the grantor, shall be bound to the
e extemt that they are bound for the payment of the obligation herein  peing cured may be cured by tendering the performance required under the
Jeaeeibed, and all such payments shall be immediately due and payable with-  opligation or trust deed. In any case. in addition to curing the delault or
out notice, and the nonpayment thereof shall. at the option of the beneficiary, detaults, the person effecting the cure shall pay lo ihe beneficiary all costs
O Ine A sums secured By this trust deed immediately due and payable and  snd expenses actually incurred in enfarcing the obligation of the trust deed

constitute a breach of this trust deed. ther with trustee’s and atftorney’s lees not exceeding the amounts provided
& Fo pay all costs, fees and expenses of this trust including the cost ncivdi ¥ ¢

of title search as well as the other costs and expenses ol the trustee incurred 14, Otherwise, the sale shull be held on the date
in connection with or in enforcing this obligation and trustee’s and attorney’s place desifnated in the notice of sale or the time to which said sale may
fees acrually incurred. ) " . be postponed as provided by law. The trustee may sell said property either

7o appear in and defend any action or proceeding purporting fo  in ome parcel or in separate parcels and shall sell the parcel or parcels at
afiect the security rights or powers ol beneficiary or trustce; and in any suit, auction to the highest bidder lor cash, payable at the time ol sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver fo the purchaser its deed in lorm as required by law conve ing
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, efpress or im-
cluding evidence of title and the beneficiary’s or ftrustec's attorney's fees; the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agrees fo pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation of the frustee and a reasonable charge by trustee’s

It mutually agreed that: ;:”?f”f»"- I}) to the obligation secured by the frust deed. 3 1o all persons

. having recorded liens subsequen: 1o tke interesr af ske

§. In the event that any portion or all of said property skall be rahen Gewd as their interests gy appesr an the or
under the right of eminent domain or condemnation, benebciary shall have the surpl 5 oanv, to the granior or o his
right, ii it so elects, fo require that all or any portion of the monies payable surplu .
as compensation for such faking, which are i cacess of the amoun: required < Capav From tinte to Linle QpPOint a4 sUCCESsDr OF 3uCces-
to pay all reasonable cosls, expenses and attorney’s fees necessarily paid or sars ta any trustee named Bercin or (ooany suecessor {rusfee appointed heres
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (o the successor
applied by it first upan any reasonable costs and expenses and attorney’s fees, fristee. the Tatter shall be vested with all title, powers and duties cenlersed
both in the trial and appellate courts. necessarily paid or incurred by bene- upan any trastee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings. and the balance applied upon the indebtedness e subatitution shall be made by written instrument executed by beneliciary,
secured hereby; and grantor agrecs, at ifs own expense, fa take such actions which, when recordeid in the miortgage sevords ot the county or countiers in
and etecute such instruments as shali ke necessary in obtaining such com- which the property is situated. shall e conclusive pront of proper appointient
persation, promptly upon beneliciary’s request. of the succrssar trustee.

. At any time and from time 1o time upon written request ol bene- 17. Trustee accepts this trust when this deed, duly cveeated  and
ficiary, payment of its fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law Trustee is not
endorsement (in case of full reconveyances, for cancellation), without aflecting obligated to notify any party hereto of pending sale under any other devd of

iability of any person for the payment of the indebtedness, trustee may trust or of any action or procceding in which drantor, beneficiary or trustee
fa) consent io the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

and at the time and

NN N

The Trust Deed Azt prosidas thos the tiustee hereunder must be cither n attorney, who is on active -member of the Oregon State Bar, bank, tiust compony

¢ sovings ord Joan esserian 1o do business under the lows of Oregen or the United States, a (itts insuranze company authorized 1o insure title to real
propery of this stnte. s ts:dinvies, i cgents or hronches, the United States or ony ogency thereol, of an estrow agent litensed vn ORS £95.505 1o 675,585,




The grantor covenamnts and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*® primarily for grantor's personal, family or household purposes (see Important Notice below ),

CHOK YRXATXOE RFDRNNK »xxe@xxxmxmm:xxmm&mm:xb(%x xotmxe&xxxwxemmma@xxx

This deed applies 1o, inures o the benefit of and binds all parties herefo, their heirs, legateces. devisees, adminisfrators, executors.

personal representatives, sucCessors and assigns. The term bene
secured hereby, whether or not named as a beneliciary herein,

ticiary shall mean the holder and owner, including pledgee. of the contract
In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the singular number includes the plar

IN WITNESS WHEREOF, said grantor has hereunto set his hAnd the day and year first gpove written.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not opplicable; if warranty (e} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act ond Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1§ compliance with the Act is not required, disregard this notice.

{1f the signer of the cbove is o corporation,
vse the form of acknowledgement opposite.}

STATE OF OREGON.

K lomatto
T his instrument was acknowledged beiore me on
“Novemitr Cb L 19G0 by
O liumy R Hiney. o
T b Hou

Ll

County of ..

STATE OF OREGON,

County of ..ot
This instrument was ackn
19

of ...

Notary Public for Oregon
(SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been poid.

ieveinnny Trustee i

i
The undersigned is the legal owner and holder of all indebtedness secured by the lforegoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under thc:: terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are deliverad to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trusif deed the

astate now held by vou under the same. Mail reconveyance an

DATED: . . RS R £

d documents o .

i
i

i

i
i

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustee for concellation before reconveyance will bel mode.

~ TRUST DEED

(FORM No. 381)
STEVENS.NESS LAW PUB. CO.. FORTLAND, oRt.

Beneliciary |;
otk A

AFTER RECORDING RETURN TO
South Valley State Bank
801 Main St.

Klamath Falls,

SPACE RESERVED

RECORDER’S USE

County of

I certity that the withi
was received for record on the ..;.'l.th.“day
4 1990,
at ..1:156.. o'clock .B.M., ancl recorded
in book/reel/volume No. ...MQ.O on
FOR ) page or as fee/f;ile/instru-
ment/microfilm/reception Nol..22380.,

Record of Mortgages of said C?ounty.
Witness my hand an;d seal of

County affixed. :

n instrument

Lngeunxy;glgxk ......

NAME - TITLE

By Qauleat LI itke ndate Deputy




NO RECORD
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