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o2e63 TRUST DEED

THISTRUSTDEED,madethis,.1.$F.dayof November 1990, . betw
. hudie Soyland and Linda

Husband and Wife

e e . ....as grantor, William Sisemore, as trustee,
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws o
United States, 8s beneficiary: :

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the propel

Klamath  County, Oregon. described as:

See Attached Exhibit A" for legal description

Acct. #3809-28DB-3000 Rey #307117

"UNDER OREGON LAV, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER TH!
EFFECTIVE DATE OF THIS ACT CONCERNING TOANS AND OTHER CREDLT EXTENSIONS WHICH ARE NOT| FOR
PERSONAL, FAMILY OR FOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE STGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment OT assumption,

the entire unpaid balance shall become immediately due and payable.
which said deseribed real property is not currently used for agricultural, fimber or grazing purposes.

togather with Sl and singuiar the sppurienantas, et ats, horeditaments, rents. tgsuts, protfivs, water rights, easements orf privileges now of

hercafter belonging to, deriv = in anywiss pertaining io the above described premises, ond sl plumbing, lighting. heating, venti-
lating. air-conditioning efii i watering and irrigation apperatus, equipment and ftures, fogether with sl awnings, venetian blinds, floor
covering in plac ailis-wal ing and lincleum. shades and built-in appliances now or horcofler instelled in or used in connection
with 1 Bon fes 4 premises, intarast thorein which the grantor has of ma hozpaiter_gogquire, {:r he purposp of securing
with the +90 ; iy ( s ; o aran e egralier segdit fiousnt tive
performance <f e3en grezment of the granior oin contained and the paymen of the sum ol 'hundred" nd- no- cents=<

50¢ .00 . .} Dollars, itarest ihereon eccording to the ‘ferms o promissory rote ot eves %an- horewith, payable 1o the
beneticigry. of order Bﬂi made by th an incipal and interest being peyable in manihly instaliments of ¢ 198' O . .. commencing
Bicemb [ 0

This trust deed shall turther securs the payment of such additionzl money, default, any balanee remainiug in the reserve sccount shall be credited to the
{t any, a8 may be loaned hereatter by the beneilciary to the grantor of others jndebteduess, 1 the reserve nccount for taxes, assessments, insurance premiums
paving an ioterest in the ahove described property, as may be evidenced by 2 and other charz not sutficient at any time for the payment of suc! charges
aote or pates.. 1f the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficiary may credit payments received by it upon demand, and if not paid within ten days after such demnnd, the heneliciary
any of said noles or part of any payment on oue note-znd part on another, may at iis option add the amount of such deficit to the principal of the
as the beneficiary meay elect. obligation securcd hereby.

The grantor hereby covanants to and with the trustee and the beneficiary Should the grantor fail to Leep any of the foregoing covenants, then the
herein that the gaid premise snd properiy €of d by this trust deed are beneficiary may at its option carry out t?)e same, and all its expendlitures there-
tree and clear of all encumbrances and that the wrantor will and bis heirs. {or shall draw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrent and defend his seld title thereto the granior on demand and shall be sceured by the lien of this trust deed. In
sgainst the claims of all persons WhoIsoever, this conncetion, the benelicinry shall have the richt in its discretion to complete
™ o 4 N - ding 1o the b auy lm{pmvcmcn}s m:\;}c Sn said premises and also to make s!lchlrepnllrs to sald
¢ grantor covenants and ngres to pay sald note according 10 ¢ terms property as in its sole discretion it may deent necessary or advisable.
thercol and, when due, all taxes, assessments and other charges levied against ¥
sald property; 0 keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, unlinances, regulations,
cedence ovee this trust deed: to complete all buildings in course of construction covenants, conditions and restrictions affecting said property’ ay all costs,
or hercafter constructed on said premises within six wmontbs {rom the date fees and expenses of this trust, iacluding the cost of title scarch. as well as
hereo! or the dite construciion is hereafter commenced: to repair and restore the other costs and cxpoases af the trustee incurred in connection with or
promptly and 1o good workmanlike anner any Luilding or impfovement om in enforcing this abligation, and trustee’s and attornes’s fees actually incurred;:
snhi p‘roper'.yd ngxlchf maywbeaudnmabg;dﬂ%y ;‘lestt;o;.;:d.)encr:d ngzy, vz}rx’t;nwduv{ ﬁi} gt) nlpéyee:gl lg n(x)x;i (i{.-é;z]xid nnypn‘ctixon ntr l;:‘rocg*mlil:';:‘purpnr lnug 'm ufrnc{. tLhc scculﬁ
costs incurred therefor; ow beneficiary nspect €7 property @ ity her: r the rights or powet. of the eneficiary or trustee; und to pay R
times duricy couslrugxién; to replace any work or ﬁx;&terials u;}sat!smcu,:ry Lﬁ costs and expenses,bincluding cost of evidence of ti)th,- and attorney’s (e& };n a
peneficiary within fifteen ¢ After written notice from bene¢ iciary of guc nabie sum to be fixed by the court, in any such action i
fact; pot to remove of de y any building or improvements now or hereafter which the bepeficiary or trustee may appear and in any suit N
constructed on said premises; kee tdings and improvements now or ticiary to foreclose this deed, and all cald sums shall be secured by this trust
hereafter erected UPLR sajd property in wood repair apd to cuminit or suffer deed.
i premises; to keep ail huildings, property and improvements
t on said preraises continuously ipsured agaiust loss The henclictary will furnish to the grantor on written request therefor an
s as ‘ﬂ{.e {;cne}xt:l‘aryl' may tr?nxmtunc {.a tune‘ {‘equt\_re. unnu:!\l :;‘atumtm, of tnccmfmt but tshall not he obligated or required to turnish
ginal principal sum o e note or obligation  any further statements of account.
secured by this trust d mpany Cr coinpantes acceptable to the bene-
{iciury, and to deliver the original policy (;l ir;sumnce”ip correct fborén ﬂnéi WHR 1t is mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and Wit " R . - )
premium paid, to the priacipal placz of business of the benefi inry at least 1 _I“ the eveny that any portion or slt of said property shall be taken
tifteen days prior to tne etfective date of any such poliey of insurance. {4 ‘:{‘dﬁl‘, E';CLHS‘:: lofeezmn}:’né dco‘l;!:nu} oirt condemnation, the beneficiary shall have
aald policy of imsuraace is not so tendered, the beneficiary may in ita own be right to comiuence, rosecute in it OWR
discretion obtsin insurance tor the benefit ot the beneficiary. which insurance 400 or p'ro»eeding_a. or to make any compromi ment
shall he pon-cancelizbie by ¢he grantor dering the full term of the policy thus tuch taking and, if it 80 elects, 10 requre that all or asy por
obtained. p:\yakélc as compensation !r’or such taking, which are In excess ©
quired to pay all reasonable costs, expenses and attorney’s fees necessarily
In order to provide regularly for tne prompt payment of sald taxes, 23sess- Hncurred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and insurance prumlum‘s, the grantor agrees to pay 1o and applied by 1 ny reasonable costs and expenses and attorney’s
the beneliciary, together with and in addition 10 tfe monthly payments of fees necessan the beneficiary in such proceedings, and the
rincipal and interest payable under the ¢ the note or obligation secured g'{“‘-’fc% 3{1;’Pé;:’-guulmnmﬂlﬁg“d:}’cﬁf ne!S_s securgd here:»y; ﬂ\;lldithé: SFBDtOI' Evgréc?i
treby, 8n amount squal to tw { s. pesessments and its oW pense, ke such actions and execute such Ins ruments as sha
other charges due anid pay sbie with respeet to said property within each succeed- ¢ necessary in obtalning such compensation, promptly upon the beneficiary's
ing twelvr months, and olso onr-thir(.)'vsht‘h (1/36th) of the ins\ljmnc» premivms request.
payable with respect id_propurty within each succeeding three yenrs while 5. At any tme agd from time 1o time upon written request of the bene-
this trust deed remains 13 Cticrs: B0 matd and directed by the benefielary,  ficjary, payment of s foes and presentation of this deed and the note for en-
such sums 10 Lo cre e principal of ,‘hfm“]:",‘ buoni‘!l ““!.‘;"Zfdﬂk”, 3" dorsement (in cage af full recanveyance, o cancellation), without affecting the
“v“f’l purposes e N o n e cnarg 1e principal e lisbility of any person for the payment of the indebtedness, the trustee may (8)
josn; or, 3t the option of the Deneficia the SUmMgE0 pald shall be held by consent 1o the making of any wap or 1at of said property; (L) join In cantin
the !_nent!iciug’ lnlt{uy_. a>'ft rr:v.r_\:- B-.‘ ount, W‘..;.}EL)UL‘lufen;?!. to pay .*é\ld way eavement of eroating and restrict m.) (l)crl‘an, () ]:oi;'n'ln 20 subor?llnstlog
premmmsiﬂm\es‘ aosessiments or oiher churges W hen they shall become due  gr’other agrecment nffecting this deed or the llen or charge hercof: (d) reconvey,
snd payabie. withiout warr:\r&t_\', all or any part of the property. The grantee in eny reconvey.
et the cranlor i Ay . . o saaPASIRECR ance may be ‘ribed as the “prrson or persons Jegally entitled thereto” and
CM,S:’E“1“',‘.%3“0,“’?”“"_.‘.; to b :r':,‘.,‘i'(lym(:;’ 1":”:{.;';“{‘&3”2{:“ boe:{g:: the recitals therein of nny matters or facis 8 a‘\\ e conclusive i)root of the
narges vied E - L h . ny pA N e Ry . o ¢ y e
e begin ! itn to pay bremiums on all Insurance truthfuiness thereof, Trusted's fees for sny of the seIvid fn this pnrugmph

s upon said su ments are to he made through the bene- shall be R not leSS than $5 .OO.
¢, as aforessih he hereby authorizes the beneliciary to pay 5. As additional security. grantor hereby assigns to beneficiary during the
all taxes, assessinrni and other charges levied or imposed against  continuance 'of these trusts il rents, is , roy s+ and profits of the pro-
enid preprrty in the amounts s own by the statements thereof furnished perry affected by this deed and of y personal property tocated thereon. Untll
by the collector 5! such tsxes, Ssments ar other charges, and to pay the grantor shall default in the paymeni of any indebtedness secured hereby or in
{nsurance premiums in the am ts shown on the staternents submitted Ly the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers o theif srecentathy and to charge sald sums to the Ject all such rents, jusucs, royalties and profits earned prior to default as they
principal af the luan or to W hdraw th yims which may be required {rom become due and payvable. Upon say default by the granior hereunder, the bene-
the reserve account, if apy, established for that purpose. The graptor agiees iciary my at any time witheut notice, either in person, by agent or by s re-
in no event to hotd the beneficiary responsible for failure to have any insur- ceiver to be appointed by 23 court, and without regard to the cdequacy of may
ance written or for any loss or damage growing out of & defect ln “eny lo- aveurity for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneliciary hereby is suthorized, in the event of any  said property, Of any part thereof, in its own name sue for or otherwise collect
loss, to compromise aud settle with Any lasurance company ond to apply any  the rents, lssues and profits, including ihose past due and unpaid, and apply
such insurance receipts LROD the obligations secured by fhis trust Geed. In  the same, less costs and expenses of gperation and collection, including reason-

computing the amount oFthe indebtedness for payment Aod satistaction In  able attorney's fees, UPOR any indebtedness secured hereby, and in such order
tull or upon sale of other acquisition of the property by the beneticiary after as the beneliciary may deterinlne.




22366

4. The entering upon and taking possession of sald property, the collection pouncement at the time fized by the preceding postponement, The trustss shall
of such rents, issues and profits or the Droceeds of fire and other insurancs pol- deliver to the purchaser his deed In mﬁy law, conveying the
lcies or eomPensatlon or awards for e.:; takipg or damage of the property, and
the application or release thereof, as aforesald, shall not cure or walve any de-
fatglt. or“nof.lce of default hereunder or invalldate any act done pursuant to
such notice.

5. The grantor shajl notily beneficiary in writlng of any sale or con- 8. When the Trustee gells pursuant to the powers provided herein, the
tract for sale of the above described Pmpeny and furnish beneficiary on o trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form mpﬂ:w. it with such personal fnformation concerning the purchaser as the expenses of the sale Includi g ] p tion of the trustee, and a
would ordinarily be required of a pew loan applicant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation secured by the
8 service charge. trust deed. (3) To all persons having recorded liens subsequent to the

R interests of the trustec in the trust deed as, their interests appear in the

6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, i any, to the grantor of the trust
graotor in payment of any indebtedness sccured hereby or In performance of any deed or to his sucecéssor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notlce trustee shall cause to be nt a successor or successors {o any trustee mamed herein, or to any
duly filed for record. Upon delivery of ‘said notice of default and election to sell, successor trustee appointed hereunder. Upon such appointment and withont con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, ihe latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and dutfes conferred upon any trustee herein named or appointed hereunder. Each
trustees shall fix the time and place of sale and give notice thereof as then such appoiatinent and substifution shall be made by written instrument executed
required by law. by the hen iclary, containing reference to this trust deed and Its place of

record, which, when recorded in the office of the county clerk or recorder of the

7. After defsuly and any time prier to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointnent of the succescnr trustee.
privileged may pay the entire amount then due under this trust deed and -
the obligations secured thereby (including costs and expenses actually incurred 1L Trustee aceepts this trust when this deed, duly exccuted and acknow-
in enforcing the terms of, the obligation and trustee’s and attorney’s fees ledged is made a public record, as provided by law. The trustee is not abligated
not exceeding 3 other than such portion of the principal as would to notify any party hereto of pending sale under anv other deed of trust or of
not then be due had, go demulrtng)cﬁxﬁc and therehy pure_the defaylt. any action or pnzlcceding in which the grantor, beneficiary or tm:tee shall be a

V1 ﬁ’? u% party unless such action or proceeding is brought by the trustee.

8. After the lapse o?suc% time as mayEIEnobe rreqmere by Hw fo 'n}"y P & & ¥

fault and giving of said notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all partiex

¢ time and place fized by him in said notice hereto, their heirs, legatees | ees, administrators, exccutors, successors and

elther ag a whole or in acfurnte parcels, and in such order a3 he ma assfgns, The term “heneficinry™ shall mean the holder and owner, Including

termine, at public auction to the highest bidder for cash, in lawful money of the ;)h'd'.:('l', of the wote seeured herely, whether or not named as a benefleinry

United States, pnyable at the tlme of. sale. Trustee may postpono sale of ali or hereln. In construing this deed and whenever the context so requires, the mna-

any portion of sald property by public announcement st such tlme and plage of cutine gender includes the feminine and/or nenter, and the singular aumbyer In.
sale and from time to time therenfter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his hcrymd seal the day and year first above written.
- /

(SEAL)

STATE OF OREGON

County of Klamath_:‘;” inda Soyl

1st November

THIS IS TO CERTIFY that on this

Notary Public in ond for said county and state, personally appeared ‘he within nomed.._. .. - - —
Audie Soyland and Linda Soyland

day of. . befcre me, the undersigned, a

to me persenally known to be the idsntical individual.S. named in and who pxecuied it i insirumes ccknewledsed o me that
__E.,V?AX,,._Aexecuted the same feely and voluntarily for the uses and purpesés therein

B *oRrve-herenntorsermy hand cnd Cixed A ncimial i, last cheve writlan.
GFRICISL SEAL 4
YaaCiE V. CHANDLER
CITARY PUBLIC . QREGON
33104 NO. ¢20117
CNEXPIRES JULY LS, 1535
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o

N

LRy PO

;

Loan Ne.. . 090-39-01498 | .STATE OF OREGON .
Countyof ... f

TRUST DEED | !

AN e

I eertity that the within instrument
‘ was re‘sgived for record on the
Audie Soyland day of SN e

(DON'T usE This at ... oklock... . M., and recorded
L- d S l d SPACE;: RESERVED . Tt \

inda Soylan FOR RECORDING M BOOK . ... \_.........on page

o o N\,
- rantor : LABEL IN COUN-. Record of Mortgages of said County.
TC : TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS Witness my hand $xd ssal of Count
AND LOAN ASSOCIATION altixea, T one R seal of County

Bereficiary

«; Recording Keturn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
540 Main Street

Klamath Falls, OR 97601

REQUEST FOR FULL RECONVEYANCE

To be used only when obligetions have been paid.

TO: William Sisemore, __ .., Trustoo

The undarsignod is tho legal owner and holder of all indebtedness secwred by the feregoing trust deed. Al sums secured by said trust desd
have been fully paid and satisiied. You hereby are directed, on payment io you of eny sums owing to you under the terms of said trust deed or
pursuant 1o siatute, to cancel dil evidences of indskiedness secured By said trust dsed (which are delivered fo you horewith together with said
trust dsed) and o reconvey, without warranty, fo the parties designated by the terms of said trust deed the estate now held by you under the
sams.

Klamath Firsi Federal Saving, & Loan Asscciation, Beneficiary

by




EXHIBIT "A"

Beginning at the Southeasterly corner of Lot 1, Block 8,
TERRACES ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon; thence North 89 degrees 29' West,
along the Southerly line of said Lot 1, a distance of 129.20
feet to the Southwesterly corner of said Lot 1; thence North 21
degrees 14' West, alony the Northeasterly right of way line of
Laguna Street, a distance of 74.00 feet; thence North 54 degrees
13" 49" East a distance of 87.50 feet to a point on the
Northeasterly line of Lot 3, Block 7, of said Terraces Addition,
said point also being on the Southwesterly right of way line of
Loma Linda Drive; thence Southeasterly, along the Southwesterly
right of way line of Loma Linda Drive, to the point of
beginning.

CODE 1 MAP 3809-28DB TL 3000

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Klamath First Federal the 7th

of Nov. ___ AD., 19_90 a__ 2:51 oclock P M., and duly recorded in Vol. __M90
of Mortgages on Page _22365 .
Evelyn Biehn .County Clerk
FEE $18.00 By @ msifeoe Sy ueriimeniog




