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Aspen Title No. 01035778
MEMORANDUM OF CONTRACT OF SALE

DATED: November __6 ., 19990
BETWEEN: JOYCE K. WARD SELLER

AND: GLN MANAGEMENT, INC. PURCHASER
An Oregon Corporation

pursuant to a Centact of Sale dated November 6 , 1990, Geller sold to
Purchaser the following described real property located in Klamath
County, Oregon:

SEE ATTACHED EXHIBIT "R

The true and actual consideration for this Cconveyance stated in
dollars 15 the sum of $335,000.00.

The purchase price of $335,000.00 shall be paid as follows:
al The sum of $19Q, 870. 29 represents the amount of the
first mortgage.

(o) The balance sh?ly/ngar interest at the rate of ten
percent  (1Q%) per annun and s@éﬁkﬂigp ayable over & period of ten
years in the amount of %1,850.00. . < #per month, including interest.
prayments shall be first applied to terest and then to principal.
The fairet payment will be due November 15, i99@, with & like payment
due upbon the same ﬁ?y of each month thereafter.

/ : L .
SELLER: (fﬁ/d' f{ 7, kﬁi//
Joyce M. Ward

PURCHASER: LZ—/__Qz/m’«/,gﬁ,’ _

GLN Manapgment, Inc.
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STATE OF OREGON

County of Klamath

within named JOYCE K. WARD and acknowledged

personally appeared
~ voluntary act and deed.

the foregoing snstrument to be he

6th day of November, 1990.

SUBSCRIBED HND SWURN before me this

-wﬂﬁuiﬁ,g_a S L S

NO? RY PUBLIC FOR OREGON [~0 N LT

My' Commission EXPires:MarcthZ;;DQgﬁ i
E T S

- ')
STATE OF OREGUN )

County of Klamath

within named LARRY JESPERSEN, oresident of

pPersonally appeared
knowledged the foregoing instrument to be

Gl Mmananement, Inc., and ac
nhis voluntary act and deed.
day of November,
) w_ ) P RETEN
/ C
/
[? A :
NOTARY PUBLIC FOR OREGON
Mmy/Commission Expires:

SUBSCRIBED gD SWUORN betore me this

Aafter Recording, Return to:

Aspen Title Company
525 Main Street
Klamath Falls, OR 97601

/gﬁ%: CﬁJ/cﬁ%#nn Upeyf;
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EXHIBIT "2"

PARCEL 1:

Beginning at a point on the Northerly 1ine of Main Street, which
is South 89 degrees 13' East a distance of g862.2 feet along the
Northerly line of Main Street from the Southeast corner of
Block 57, gECOND HOT SPRINGS ADDITION TO THE cITY OF KLAMATH
FALLS., OREGOY, 1in the County of Klamath, gtate of Oregon: thence
North 0 degreses 42' East a distance of 254.5 feet, more OF
ljess, to 2 point which is 20 feet distant southwesterly at right
angles from the Southwesterly 1ine of the U.5.R.5- canal right
of way; thence couth 68 degrees 52' East and paraliel with the
Southwesterly line of said canal right of way and 20 feet
distant Southwesterly at right angles therefrom a distance of
52.6 feet, WMOrE or less, to & point; thence South 0 degrees 42"
wWest a distance of 234.5 feet. more or less to the Northerly
line of Main gtreet; thence North 89 degress 18' West along the
Northerly line © Main Street & distance of 50 feet to place of
beginning;, all in WILLIAMS ADDITION TO THE CITY OF KLaMaTH
FALLS., QREGON; and
int on the Northerly line of Main street, which
a distance of 912.2 feet along the
Northerly street from the Southeast corner of Block
57, Second Bot Springs addition to the City of Klamath Falls.,
Oregon; thence Merch 0 degrees 42' East a distance of 234.5
feet, more O ljess, to 2 point which 1s 20 feet distant
Southwestﬂr‘v at right angles from the southwestarly l1ine of
right of wWavYi ghence gouth 73 degress 22 1./2°
the southwest
Southweste:ly at rigi
more or less. Northwest corne
deeded to Dr- A. soule, april 24,
irection and parallel to Mortimer
r, more OF less, to the Northerly
westerly along the Northerly line
gtreet a di 0 feet to the place of beginning,
Wwilliams Adai

continued on next page




EXHIBIT “A" CONTINUED -
Pt s §
PARCEL 2:

Beginning at a point which is South 89 degrees 19' East a
distance of 1062.2 feet, East along the Northerly line of Main
street from the Ssoutheasterly corner of Block 57, SECOND HOT
SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the
County of Klamath. State of Oregon; thence North 0 degrees =+2f
East a distance of 191.25 feet to a point which is 20 feet
distant Southwesterly at right angles from the Southwesterly
line of the U. S. Reclamation Service Main Canal Right of WaY:
thence in a Northwesterly directicn and parallel with the
Southwesterly line of said canal right of way and 20 feet
distant at right angles therefrom a distance of 101.25 feet,
more or less, to 2 point; thence South 0 degrees 42' West a
distance of 214 feet, more or less, to the Northerly line of
Main Street; thence South 89 degrees 18' East a distance of 100
feet place of beginning, ing and being in the unplatted
liams Addition to the Ccity of Klamath Falls.,
Oregon, in the S 1/2 of the SE 1/4 of the SW 1/4 of Section
2§, Township 38 south, Range 9 East of the Willamette Meridian.

PARCEL 3:

Beginning at 2 polnt which is South 89 degrees 18' East a
distance of 1067.2 feet along the Northerly line of Main Street
from the Southeasterly corner of Block 57 of SECOND HOT SPRINGS
ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the County of
Klamath, State of Oregon; thence North 0 degrees 42' East a
4 of 185.73 feet, more oOr less, to a point which is 20
feet distant souchwesterly at right angles from the
Southwesterly line of the U.S. Reclamation Service Main
right of way: thence in a Northwesterly direction and pa
with the southwescerly line of the said canal right of w
70 feet distant &t right angles therefrom a distance of
feat to the Norcheast corner of that piece of land desd=< Eve
cule by Herbert Lang and Jennie Lang, as recorded in Voliune
105 at Page 47 of Klamath County Deed Records; thence South Q
degrees 42' West & distance of 187.15 feet, more or less, to a
goint on the Northerly line of Main Street; thence South 8%
degrees 18' East along the Northerly line of Main Street a
distance of 5.0 feet to the point of beginning, lying and being
in the unplatted portion of Williams Addition to the City of
Klamath Falls, Oregon. and in the S 1/2 SE 1/4 SW 1/4 of Section
28, Township 38 South, Range 9 gast of the Willamette Meridian.
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Aspen Title Co. the 7th
of Nov. AD.19_90 ar 3:10 oclock PM., and duly recorded in Vol. __M90
of Deeds on Page 22368

Evelyn Biehn ~ County Clerk
FEE $ 43.00 By &) e ;




