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as Beneficiary,

WITNESSETH:
Grantor, irrevocably Brants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Ge ‘5{'3%" iOfeggrzi, Ddescnbed as:

together with all and singular the fenements, hereditaments and appurtenances and all orper rights thereunto belonging or in anywise
now or hereafrer appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estare.,
FOR THE PURPOS
T A

sum of DRCEAR R :

B et (522 ST T ~Dollars, with interest thereon according rms of a promissory
nore of even date heres or order and made by drantor, the final Payment of principal and interest hereof, if

o, 19
The date of 2 f i I , stated above, on whijch the final instalimen
becomes due and ithi 7 » Or any part thereof, or any interest therein is sold, agreed to be
f aving obtained the written consent or approval of the beneficiary,
, : f is 7 ment, irrespective of the maturity dates expressed therein, or
herein, shall becormne immediately ‘able,

Tao protecr the security of this trisy deed, granror agrees: A X .

1. To protect, preserye and muaintain said Property in good condition franting any casement or Creating any restriction thereon; {€) join in any
and repair; oot o remove or demolish any building or improvement thereon; subordination or other Adrecinent alle tngd this decd or (he lien or c}mpzc
IO COMINIL Gr permit any waste of suid property., thereol: (d) recanvey, without warcanty., all op any part ol the properey. 7'he

2. To complete or restore promptly and in good and workmanlike HArantee m_any FeCONVeyance mny he d'w(‘ri/ft'd ax the “nerson or prranns
manner any building or improvement which may be constructed, damaged or legally enfitled thereto, und the recitals therein of NS mnalters or facts shafl
destioyed thereon, and pay when due all costs incurred therefor, be conclusive nroof ol he truthfutness thereol. Trustee's foes for any ol the

To comply with all laws, ordinances, regulatio covenants, condi. services mentioned in this PATMSranh shall be not Jess than £5,
tions and restrictions siecting suid propecty; if the beneticiary so requests, 1o 10. Upon any defaute by grantor hereunder, beneticiary may ar any
Jin in executing such tin nCing statements” pursuant to the Unitorm Commer-  time without notice, either in Derson, by agent or by a receiver o be ap-
cial Code as the benefic My require and to pay for liling same in the pointed by z court, and without regard 1o the adequacy of any security for
broper public ailice or alfices, as well as the cost of aji lien ‘searches made eby secured, enrer upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the v part thercof, in its own name sue or otherwise collect the rents,
Beneficiary. prolits, including these past due and unpaid, and apply the sarne,

4. Yo provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonsble attor-
now or hereaiter erected on the said premises against Joss or damage by fire  ney's fees upon any indebtedness secured heceby, and in such order as bene-
and such other hazards as the beneficiary nay from time (o time require, in ficiary muay determine,

Compent mor iess than s 1nsurable” vaTyL e, written in rl The entering upon and taking possession of said properiy. the
companies acceptable to the beneticiary. with loss payable to the latter; all  collection of such cenrs, issues and profite. o the proceeds of fire and other
rolicies of insurance shall be delivered to 1he heneficiary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
if the grantor shall iail jor @ny IEasun 1o procure any such insurance and 10 property. and the spplication Or release thercof as afores id, shall not cure or
deliver said policies o the bLeneficiary at feast tilteen days prior 1o the expira- waive any default or notice of defaulr hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed  on said  buildings, pursuant to such notice.
the beneficiary may  procure the same @ drantor’s expense. The armount 12. Upon default by grantor in payment of any indebredne;s secured
Sollvcted under uny” fire or other insurance policy may be applied by benefi- hereby or in his performance of any agbreement hereunder, time being ol the
Clary upcn any ndebredniess secured hereby and i such order as heneliciary essence with respect to such Payment and/or periormance, the heneficiary may
Y determine, or at option of heneliciars. the oh o mount so collected, or declare all sums secured hereby immediately due and payable. In Saeh o
mot dart herval, may be reloased 1o grantor. Such application of release shan  decl the beneliciary at his clection may. proged to foreclose this trust deed
Ol Cure or waive any dcl:;uIon.- norice of delault hereunder or mvalidate any in cquity as mortgage or ditect the trustee to foreclose this frust deed by
“ct done pursuant to wuch notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
0 keep said premises free from construction fiens and to pay all remedy, vither at law or in equity, which the beneticiary may have. In the event
faxes. assessments and other charges that may be Jevied or Jssessed upan or the beneficiary clects to forecloss by advertisement and sale, the beneliciary or
against said property before foy part ol such faxes, Jesvssments and other the trustee sHall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor and his election to soll the said dewcribed real property (o satisly the obligation
meni Chiciary; should the frantor 1ail (o make papehes Pt any taxcs, asscws- mopaed hereby whercupon the teastee shall fix' the fire o place of sale, give
ments, insurance preinins, ]"'"". ar other C.”:""!"" payable by Arantor, eicher h()licv thereof as then required by jaw and nroceed (o foreclose this frust deed
by direct payment or by providing hencliciary with lumis with which - o in the manner provided in ORS 86735 1oy e )
make WK paviment, bencliciary sy, ar ite prtion. make payment thereod 3. Alter the trustee by commenced lareclosure by advertisement and
and the amaunt so paid, wich interest at the cate set forth in The note secury sale, and af any time Prior 16 S days before the date the trustee conducts the
hereby, tadether with the obligations described in Paragiaphs 6 und 7 of this sale. the Arantor or any other nperson so privileged by ORS 86.753, may cure
frust deed, <hal! he added to and become @ _part of the debt secured by this ,,,'_‘"de,:l'u,‘, or defaults. If the default consists of a lajlure to pay, when due,
frost deed, withour waiver of any rights arising from breach of any of the sums secured by the trust deed the default may be cured by paying the
covenants hereot and for such payments, with inferest as tforesaid, the prop- entire amount due at the time of (he cure other than such poriion as would
erty  hercinhelore described, as well 4 the grantor, shalf he bound 1o the not then be due had no defauit occurred. Any other delault that is capable of
samie extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall he immediately die and payable with- obligation or trust deed. In ‘any case, i addition to curing the delault or
out notice, and the nonpayment thereotf shall, ar the option of the beneliciary, detaults, the i e ay 1o the beneliciary all casts
render all suins secured by this trust deed immediately due and payable and and ex;;ense‘ i enlorcing the obligation of the trust deed
comstitule a_breach of this trust deed. . fogether with trustee’s and attormey's fees ror erceeding the amounts provided

. To pay alf costs, fees and expenses of this trust including the cost By law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this oblidation and frustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. 3 R . ¢ postponed as provided by law. The trustee may sell said property either

7. Tu appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels or
aflect the security rights or powers of beneliciary or trustee; and in any suir, auction to the highest hidder “for casy, payable at the time of sale. Trustee
action or proceeding in w hich the Leneficiary or trusfen may appear, inrludi!’t! shall deliver to the purchaser its deed in form as required by faw conveying
any suit for the foreclosure of this de: 10 pay all costs and cxpenses, in- the property so sold, but without any covenant or Warranty, express or im.
cluding evidence of title and the beneticiary's or frustec’s attorney's fees the plied. The recitals in the deed of any matters of fact shall he conclusive proof
amount of attorney’s foes mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol, Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the gdrantor and beneliciary, may purchase at the sale.
decree of the trial court, frantor hurther adrees to pay such sum as the ap. I When trustee sells pursuant to the powers provided herein, trustec
gellate court shall adjudgde reasonable as the beneficiary's or teustee's aLLor- shall apply the proceeds of sale tg payient of (1) the expenses of sale, in-
nex’s fees on such appea’. cluding the compensation of the trustce and o ressonable charge L-y]rmslrc‘s

s : wrarney, (23 to the obligation recured by the trust deed. G 10 all porsane

It is mutually agreed that: . havingd recorded Hens sl PIHENE ty g he Dnterest of he frusies gny 1.‘:5» fiunr

N In tEe event that goy pection e all of said prisyses shall be tahen deed s theic intetexts pry appedr in et o thein prioniey and i¥} the

tnder the ridht of cminent doniun o camdeinnation. benchiciary shatl have she Mrples Gt any, (o the geangoy o BN NGCCOSGE i inferest eieis b 1o such
ridht, it o elecrn, o fegqsat e that all or apy porton of the manies pravable surplus.,
MY Lomnpiensatton for sk Lakingd, which are in ereess o the amount regsired 168, HBenecliciary may from titme 10 firne SPPOINE 4 successor or SUCCeS-
1 pay all reasonab COMS, capenses and Atarney’s fees necessarily paid or SIS O any tiustee named herein or to any SUCCrasDr frustee appointed here-
incurred Ly grantor in swch procecdings, shall be paid 10 beneliviare o under. Upon such appointment, amnd -+ iThoul conveyance (o the  successor
applied by"it fitst upan any reasonable costs and expenses ard Qlorney’s fees, frustee, the latter shall be vested with i title. powers and duties conforred
Loth in the trial and appellate S, DeSessarily paid or incurred by bers Ypan any frustee herein named or wppointed o des. Eack such appointment
ficiary in such procvedings, and the balance applied upon the indebredness and substiturion shall be made by wrirtan 1l executed by beneticiary.,
secured hereby; and Lrantor agrees. ar irs OWn expense, 1o take such actions whick., when recorded in rhe mortiage of the county or counties in
and erecute sgch irstruments as shall be necessary in obtaining such corm. which the property is si uated, shail be cor © £roof of proper appointment
pensation, promptly upon beneficiary’s request, of the successar Irustes.

8. At any time and from time to time uUpon written request of benme- I7. Trusiee accepts this trust when this deed, duly  executed and
ficiary, payment of i s and presenration of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement 1}, €yances, for cancellation), without affecting obligared to notify ; ending <ale under any other deed of
the liabiliry any person for the payment of the indebmdnrss, {rustee may trust or of any action or proceeding in’ which drantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trusr Dued At provides thet the irvstee hereunder musr be either an attorney, who is an getjve member of the Oregon Siaie Bar, o hank, trug ccmpany
S savings and loun estociation authorized 1o do bousiness under the laws of Oregan or the United States, o title insurany e cempony authorized 1o myure title 1o real
Frepetty of theg state, 15 g biidioies, othiliares, agents of branches, the United States or any agency theres!, or an escrow egent hicensed under ORS 696,506 to 624,583,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Imporiant Notice below),
(b) {for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} is
not cpplicable; if warranty (a) is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulatisn by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

 STATE OF OREGON, County of /{ lamatd.? yss.

3// faan. L

Thzs instrument was acknowledged before ‘me on

L
}

K—\
D4

—

/ Nota ry Public for Oregon
My commission expires e ) )
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REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have bsen paid.
TO:

The undersigned is the legal owner and holder of all indebtedness secured by fhe foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all ev:dences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warraniy, fto the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . e 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i will be made.

TRUST DEED | STATE OF OREGON,

{FORM No. 821) County of ... ,_m}f
STEVERS-NESS LAW PUB. CO.. PCRTULAND. CRE. H I Ce tify that the Within instt -ent

was receivad for record on the .....2....day

at ocK ..M ‘,»and recorded
SPACE RESERVED in boo&/reel/vo}me NO. e on
FOR page ,o’r\gs fee/file/instru-
RECORDER'S USE ment/mtcrohlm/r/ceptxon No... -
Record of Mottgages of said County.
Witn’éss my hand an&"-\sesl of
Count;'/afhxed ™

Grantor

Bemlxuary

AFTER RECORDING RETURN TO

" ASPEN TITLE & ESCROW, INC.
525 MAIN STREET
KLAMATH 'FALLS, OR 97601




EXHIBIT "a"

vacated Lots 4 and 5, Block 40, WEST KLAMATH, in the County of
Klamath, State of Oregon-

EXCEPTING THEREFROM the Northerly 12 feet of vacated Block A0 as
conveyed to Henry M. Lietske and Mina Lietske, husband and wife
by Deed recorded 1in Book 258 at Page 92, Deed Records.

AND the N 1/2 of the portion of vacated Holliday Drive adjacent
to Lots 4 and 5, Block 40 in vacated West Klamath, Section 13,»
Township 39 south, Range g East of the Willamette Meridian.
said property vacated by Ordinance #5440, recorded in Book 101
at Page 59, Deed Records.

CODE 7 MAP 3908-13aD TL 400
CODE 7 MAP 3908-13AD TL 500

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record 2t request of

e

Aspen Title Co. ] the 8th day
of Nov. AD,19.90 _a 10:39 oolock __A M., and duly recorded in Vol. M90
f

Mortgages on Page

. £Z8V7
Evelyr}_) Biehn - County Clerk

By :&gdiL&dﬁ;i#LJullﬁéi&ﬁL______

FEE $18.00




