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THIS TRUST DEED, made this .....22E 0 - .., between
ERANKNJm"SHLLIYAN.

as Grantor, ....------ . ., as Trustee, and

1ANCE DAVIS .o

dameeemmmanmevene SUUTRBRUTIVRUPSS RIS EEs N

as Beneficiary,
wI TNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
| SO __.County, Oregon, described as:

The Southerly 60 feet of the West one~half of Lot 2, Block 3, ALTAMONT ACRES,
in the County of Klamath, State of Oregon.

CODE 41 MAP 3909-3DC TL 6500

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

,,.EENMTHOUSANDﬂAND”NQ[lQ“-‘—'”‘"'- 777-—-—f7f77~f:7-7--f—--——-——f——-fffr—f-—-

T e nterest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order a the tinal payment of principal and interest hereof, if

rot sconer paid, to be due and payable . at .ma.tur.i.ty. . L 19
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.

To protect the security of this trust deed, grantor agrees! 5 ) 5

1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and ‘repair; not o remove OF demolish any building of improvement thereon: subordination or other qgreemem affecting this deed or the fien or ch
no? to commit of permit any waste of said property. thereaf; (d) reconvey, without warranty, all or any part of the property.
To compl mptly and in good and workmanlike gdrantee in_any rcconvﬁyance may g:e describ_ed as the '‘person oOF persons
manner any building or improvement which may be constructed, damaged or Tegally entitled thereto,” and the recitals there’n of any matters or lacts chall
destroyed thereon. and pay when due ail costs incurred therefor. be conclusiv { the truthiulness thereof. Trustee's fees for any of the

3. T

i ot B g 000, 00—=-—-—=m===r e Dear ]

o comply with all laws, ordinances, redulations, covenants, condi- d in this paragraph shall be not less than $5.
tions and restrictions aftecting said property: i (e peneliciary so requests, 10 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in persen, by agent or by a receiver 10 be ap-
cial Code oficiary may require and to pay for filing same in the pointed by a courl, and without regard fo The adequacy of any security lor
proper. pu i . as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession ol said prop-
by filing otlicers or wearching agencies as may be deemed desirable by the erty or any part thereof, in ifs own name sue or otherwise collect the rents,
beneficiary jssues and profits, inciuding those past due and unpaid, and apply the same.
2. To gprovide and continuously maintain insurance on the buildings Joss costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order 2 bene-
and such other hazards as lhe.beneliciar_\bxray lyonllime to time require, in ticiary may determine.
an amount not less than § insurable value , written in 11. The entering upon and taking possession of said property, the
companies aceeptable to the Beneliciary, with loss payable to the . all  collection of such rents, issues and prolits, or the proceeds of jire and other
palicies of ins e delivered t fick as soon ; insurance policies or compensation of awards for any taking or damage of the
i# the grantor s i 3 ason 1o procu ) insurance and_to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to t eneficiary the expira- waive any default or notice of default hercunder or invalidate any act done
tion of any policy of insurance now E pursuant to such notice.
the breneliciary may procure the same r's expense.
collected under an ire or wther insurance policy may be applied by beneli- formance ol any agreement hereunder, time being of the
ciary upon #ny indebredness secured hereby and in such or as bencficiary ¢ to such payment and/jor performance, the beneliciary may
may determine, of at option of beneliciary the entire amount 80 collected, OF declare all sums secured hereby immediately due and payable, In such an
any part therwof, may be released to_grantor. Such application or release shall cont the beneliciary P i y proceed (o foreclose this trust deed
not cure or waive any delault or notice ot delault hereunder of invalidate any in equity as & mort4a, {o loreclose this trust deed by
act done pursuant 1o such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
5. To keep said premises 1re om construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther ¢ es 3 be levied or sscessed upon of  the beneficiary clects to fo ment and sale, the beneliciary of
against said property betore any part of such taxes, as§essment§ and other the trustee shall execute and ded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor and his election 1o sell the sai H the obligation
1o beneliciary: should the Arantor tail to make payment of an assess~ secured hereby whereupon the trus i i e of sale, ive
ments, ‘msurance premiums. liens or other churges pay . _either  notice thereof as then required by Jaw and proceed to his trust deed
by direct payment Of by .p_rowdmd bencliciary _with funds w which 10 in the manner provided in ORS §6.735 ta 86.795.
make such payment, Prnel_tcxa(y may, at _its option. make payment thereol, 13. After the trusfee has commenced ioreclosure by advertisement and
and the amount sO. paid, with interest af the rate set lorth in the note secured  sale, and at any time prior 0 5 dnys belore the date the rustee canducts the
fogether with the obligalions aragraphs 6 and 7 of this  sale, the grantor Of any other person s0 privileged by ORS 86.753, may cure
ed, of the debt secured by this the deiault or defaults. 1 the default consists of a failure to pay, when due,
A from breach of any of the sums secured by the trust deed, the be cured by paying the
yments, W as aloresaid, the prop- entire amount due at the time of the cure ot portion as would
il as the grantor, chall be bound to the — not then be due had no delault occurred. Any O is capable of
the payment of the obligation hereint being cured may be cured by tendering the per.
¢ due and pa W obligation or trust deed. In any case. in additio
¢ thereot shall. at the option of the 3 defaults, the person effecting the cure shall pay
deed immediately due and paya and expenses actually incurred in enfarcing the obligation o

ust deed. . R . together with trustee’s and attorney’s lees not exrceeding the amoun
fees and expenses of this trust including the cost by law.
of title se the other costs and expenses of the frustee incurré

in connection with or in enforcing this obligation and trustee’s and attorney’s
lees actually incurred.

7. To appear in and defend any action or proceedind purporting to

atfect the rights or powers of heneliciary or trustee; and in any suit,

n which the beneticiary or trusfce may appear, including

ol this deed, to pay all costs and expenses, in-

beneticiary’'s of trustee’s atrorney’s fees; the

fces mentioned in this paragraph 7 in all cases shall be

fived by the trial court and in the event of an appeal from any judgment cr

decree of the trial court, grantor further afrees 10 pay such sum as the ap-

peifate court shall adjudide reasonable as the beneliciary's of trustee's attor-
Dyn tees on such appeal:

ault by grantor in payment of any indebtedness secured

14. Otherwise, the sale shall be held on 1he date and at the time and
place designated in the notice of sale or the time to which said sale may
be poslponed as provided by Jaw. The trustee may sell said prope i

in one parcel or i ate parcels and shall sell the parcel

auction to th i der for cash, payable at the time

shall deliver to the purchaser its deed in form as required by

the property 30 sold, but without any covenant ofr warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthiulness thereoi. Any person, excluding the trusfee, but including
the grantor and beneficiary. may purchase at the sale.

15, When trustee eells pursuant to t g vided herein, trusice
shall apply the proceeds ol sale to paymen enses of sale, in-
cluding llw)compen::l!i(')n of the trustee and yltrustcc's
H T afs attorney, (2) to the obligation secured by the (rust ¢ . all persans

Itis n“”u"”-‘ ag(ced that: . having recarded Jiens subsequent to the interest of fhe trusiee in 'hi: trust

3. In the event that any portion o all of said property shall be taken ol s their interesta may Anpear 1o he arder of gheir prierity and (4) the
under the right of eminent Jomain or condemnation. bemeliciary shall have the curplus, if any, t© e grantor or to his succesar in interest enfitled 10 such
right, il it 0 elects, to require that all or any portion of the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary mas trom time fo time appoint & successor, of succes-
to pay all reasanuble s and atlorney’s fees necessarily. paid or sors to any trustee named herein or to any successor trus
incurred by grantor i ings, shall be paid to beneliciary an under. Upon such appointment, and without conveyance 10 the succes>or
applied by it first upan a0y reasonable costs and expenscs 104 attorney's fees,  trustee, (he \atter shall be vested with S Citte. powers and duries conferred
both in_the trial and appellate courts, necessarily paid er Meeurred by benes  upon any {rusiec herein named or appointed hereunder. Each such appointment
Tiary in such proceedinds, “nd (he balance applied upon (he indebtedness  and ibstirution skall be made by written instrument executed by beneticiary.
secured hereby; and grantor agrecs, at ifs own expense, to take such actions which, when recarded in the nortgage records of the county of countirs in
and execute such instruments as shall be necessary in obtaining such com- which the properfy is situsied. shall be conchusive proot of proper appointment
I)ensalion. promptly upen beneliciary’s recquest. of the sutcessor rusted.

g. At any ume and from time 10 time upon written request of bene- 17. Trustee accepls when this deed. duly executed and
ticiary, payment of its ices and presentation of this deed and the note for acknowledged is made a pu ovided by law. 5 is not
endorsement (in case of iull reconveyances, for cancellation), without affecting obligated to notily any party i s der any of
the liability of any person for the pay ¢ of the indebted trustes may trust or ol any action or proceeding in w beneliciary or trustec
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proce ght by trustee.

WOTE: Tne Trust Deed Act provides that the trustee hereunder must pe either an Gttomney, who is an_oclive member of the Oregon Siate Bar, o bank, frust company
or savings onc loan cssocigtion Guthorized 1o do pusiness under the lows of Oregon of the United States, O yitle insurance company authorized 1o insure yitie 10 reol
gropeny of this soare, its sutsidiaries, offiliotes, agents of bronches, the United States or any agency thereof, of gn escrow agent licensed under ORS £96.505 to 696.585-
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisirators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is
not applicable; if warranly {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpese vse Stevens-Ness Form No. 1319, or equivalent.
\f compliance with the Act is not required, disregard this notice.

(1f the signer of the chove is a corporation,
use the form of acknowiedgement opposite.}

STATE OF OREGON, h) STATE OF OREGON,
) ss.
County of _Klamath. ... . L) COUREY OF woov rooemimnrieiremnse e .
This instrument was acknowledged before me on T his instrument was acknowledged before me O ... .. o
October 25... ...,1890 oy . - 19, VDY e e
_FRANK _J..SULLIVAN R . BS . e oo

Notary Public {qf;bregon Notary Public for Oregon

T My compmission expires: 9-20-93 My commission expires:
et

-

REQUEST FOR FULL RECONVEYANCE

Yo be used only when ohligations have been poid.
ireowy Trustee
The'ifﬂder:igned is the legal owner and holder of all irdebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you

herewith together with said trust deed) vand o reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ..

19

Benelficiar,

Do not lose or destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustec for tion before r will be made.

TRUST DEED | T STATE bF OREGON, }SS‘

(FORM No. 881.1) County of Klamath....
I certify that the within instrument
was received for record on the

at 3:02..... o'clock
SPACE RESERVED in book/reel/volume No.
FOR page . 449 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No 3
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneficiary

AFTER RECORDING RETURN IO
o V2

Frasgoe DiFte o c2Ct o Evelyn.Bi

HAME

B y@dm&acg«._ﬂlux&am&s{u_De}auty

—. . o, ity
BN — .

| Fee $13.00 _.__




