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THIS ‘fRUST DEED, made this . 7th. dayof ........November ... .............................19..90... between
Tr

teeeieeve......Stevart F. McCollom  Jr. . .

ceesvoao.. .. 88 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargaing, sells and conveys to the trustee, in trust, with power of sale, the property in

Xlamath, .. County, Oregon, described as:

Beginning at the most Westerly corner of Lot 6 in Block 43 of HOT

SPRINGS ADDITION to the City of Klamath Falls, Oregon,

thence

Southeasterly along the Northeasterly line of Pacific Terrace 590 feet,
thence Northeasterly at right angles to Pacific Terrace 90 feet,

thence Northwesterly parallel with Pacific Terrace 5@ feet,

thence

Southwesterly at right angles to Pacific Terrace 90 feet to the place

of Beginning.

Tax Account No: 3809 028CD 02500

Grantor's performance under this trust deed and the note it secures may not be assigned

to or be assumed by another party.

In the event of an attempted assignment or assumption,

the entire unpaid balance may become immediately due and payable.

which said described rea! property is not currently used for agricultural, fimber or grazing purposes,

. together with &' and singu!
hereafter belonging tc, dar

ise appertaini
lating, air-conditioning, refri :

stion
covering in place such 23 wai-to-wa :
with the ebove described premi

apparatus, eguipment and fixivres
shades and buili-in
rein which the grentor

water rights, easements or privilegas now- or
. end all piumbing, lighting, heeting, wventi-

her wiih ali awnings, venetian blinds, floor
now or herzaf
saft

t2r installed in or used in connection
acquire, for the purpose of securing

perfermance of each egreemeni of or hersin cen d the payment of ihe sum of Five Thousand.and No/190 .

(55,000.;00) Doflars, with interest § 2 dirg to t

baneficiary or crder and made by the
December 25

This trust deed shall further secure the p
if sny, e3 may be loaned hercafier by the her
baving an Interest in the above cescribed property, as may be evidenced by a
note our notes, If the indebtednese secured by this frust deed is evidenced by
more than one cote, th: beneficlery may credit peyments received by it upon
any of said rotes or pasti of any payment oa one note and psrt on another,
as the beneficlary may elect,

cnt of such additlonal moaey,
ciary to the gractor or others

. The grantor hereby cuveusnis to and with the trustee and the beneficlary
herein that-the said ‘prumises and preperty conveyed by this trust deed are
free and clear of all encurabrances and that the grantor will and his heirs,
executors and - sdminlstrators shall warrent and defend his sald title thereto
against the claims of uli persons whomsoever,

The grantor covennnts and agrees to pay sald note sceording to the terma

thereo! and, when due, all taxes, asseasments rud other charges levied against
s8i¢ property; to keep sald property free Iromn all encumbranees lbaving pro-
cedence over this trust deed; to complete all hulldings in course of construction
or hereafter constracied on said premises hin six nonths from the date
hercof or the date copstruction s hercalter commenced: to repalr and restore
promuptly and in good workmanlike manner ¥ huilding eor tmprovement on
sald property which may be damsged or destroyed and pay, when due, all
costs Incurred thercfor; to allow beneficiary to inspect said property at all
times during constructi to replace any work or inaterisls unsatlsfactory to
bensliciary within fifte days alter written notiee from beneliclary of such
fact; not to remove or destroy an{ building or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected upoa said proiurty in good repair and to commit or suffer
no waste of sail premises; to keep all buildings, property and improvements
now or hereafter erected on said premises continuously losured ageinst loss
by lire or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principzl sum of the note or obligation
secured by this trust deed, in a company or companies scceptable to the bene-
ficiary, and to deliver the origina! policy of iusurance in correct form and with
approved loss payable clause in favor of the beneficiary satiached and with
remium pald, to the Principal placz of business of the heneficiary at least
iftzen days prior to the eflective date of aay such policy of inscranee. 1f
sald policy of insurance is not s0 tendered, the beneliclary may ita own
discretion obtaln insurance for the benefit of the beneficizry, which insurance
shall be son-cancellable by the granter during the full term “of the pulley thus
obtiined.

In order to provide reguiaily for the prompt payinent of sald taxes, aszess-
ments or other charges and i{nsurance pren 15, the grantor agrees to pay i{o
the beneficiary, together with and in addition to the monthly payments of

rircipal and Interest pavable undsr the terins of the note or oblization sevcured
ereby, an smount equal to ope-twelfth (1/12th) of the taxes, assessments and
other charges due and payable with respect to said property within each succeed.
Ing twelve months, and al i ixth (1/38th) of the insurance premiums

within each succeeding three years while
this trust deed remains in #ffect, as estimated and directed by the buncliciary,
such sums to be credited to the principal of the loan until required for the
several purposes thercol eud shall upon be charged W the principal of the
loan; or, at the option of the beneltciary, the s 0 pald shall he held Ly
the bepeficiary In trust ss a re=serve account, withoui Interest, to pay said
premiums, taxes, assessments or other charges when they shall become due
and psayable.

While the grantor is to pay © and ail taxes, assessments and other
charges levied or assessed against I property, or any part therecf, before
the same begin to bour interest and al:o to pay preminms on ail Insurance
olizies upon said property, such payments nre to be made through the bene.
icinry, a3 aforesaisl.  The grantyr hereby suthorizes the benefliciary to pay
any amd all taxes, assessments and other charges evied or imposed against
said property fo the amounts as shown by the stute ts thereof furnished
by the collector of st 3 rges, and to pey the
insurance premiums & s shown on 2 statements submitted by
the insurance carriers or representatives, and to charge sald sums to the
priccipal of the loan or to Adraw the sums which may be required from
the reserve account, if any, estd bed for thut purpose. The grantor agrees
in no event to bold the beneficiary responsible for faliure to have any ineur-
ancy written or for any loss or damage growing out of a defect in any {n-
surance policy, ard the beneliciary hereby Is authorlzed, in the event of any
loss, to comprom!sc and settle with any Ineursnce company and to epply any
such insurance receipts upon the obligations secured by this trust deed. In
computing the amount of the indebtedness for payment and satisfaction in
full or upon sale or other acquisition of the property by the beneficiary sfter

s of 2

promissory note of even date herewith, payable to the

3 paysble in monthly insteliments of $ ... 68, ... COMmMmencing

defanlt, eny balance remaining in the reserve account shall be credited to the
indebtedness. 1 tie reserve account for taxes, assessments, insurance premiums
and other charges is no fficient at any time for the payment of such charges
as they becorn the granter shall pay the deficit to the beneficlary upon
demand, and aid in ten days after such demand, the beneficlary
¢ at {ts option amuunt of such deficit to the princlpal of the
obliguticn secured hereby,

uld the grantor {ail to Lkeep any of the foregoing covenants, then the

¥ mny at its option carry cut the same, and i its expenditures there-

raw jnterest at the rate specified in the note, zhall be repayable by

the grantor on demand and shall be secured by the lien of this trust deed. In

this connection, the bheneficlary shall have the right in its discretion to complete

any Improvements made on said premizes and also to muke such repairs to seid
property as in fis sole diserction It may deem necessary or advlsable,

. The grantor further agrees to oomply with all Inws, ordinances, regulations,
covenunts, conditions and restrictions affecting said property: to pay all costs,
fres and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually fncurred;
to appear in znd dufend any action or procecding purporting to affect the secur.
ity hereof or the rights or powers of the beneficinry or trustee; and to pay all
costs nud expenses, including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, in any such action or proceeding In
which the beneficiary or trustee may appear and in any sult brought by bene.
f’ici:‘a]ry to foreclose this deed, and all suid sums shall be secured by this trust
deed,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of sccount but shall not be obligated or required to furnish
any further statements of account.

It is matually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the bene tctary shsll have
the right to comtence, prosecute in its own name, appear in or defend any ac-
tion or proceedings, or to make any compromise or settlement in connection with
auch taking and, if it S0 elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in éxcess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily paid
or incurred by the grantor in such proceedings, shall he paid to the beneficiary
and appiied by it flrst upon nny reasonabie costs and expenses and attorney’s
fees necessarily paid or incurred ‘by the heneficiary in such proceedings, and the
balanee applied upon the indebtedness secured hereny; and the granlor agrees,
at itz own expense, to take such actions and execute such instruments as shali
be necessary in obteining such compensstion, promptly upon the beneficiary's
request,

At any tinee and {rom time to time u{)un written request of the beze-

payment of its fees and presentation of this dced and the note for en.
dorsement (in case of full reconveyance, for cancellution), without affecting the
liability of any person for the puyment of the indebtedness, the trustee may (a)
consenit fo the making of any map or plat of said property: (b) join in granting
any easement or creating and restriction thereon, (<) join In sy subordinstion
or other agreement affecting this deed or the llen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee {n any reconvey-
ance may be described as the “‘person or persons legally entitled thereto” and
the recitais therein of any matters or facts shall be conclusive proof of the
truthfuiness thereof, Trustee’'s fees for any of the services In this paragraph

o
thall be $3X not less than $5.00.

3. As additional security, grantor her by assigns to beneflelary during the
continuance of (hese trusts sl rents, i s es and profits of the pro-
perty affected by this deed and o ty located thereon. Untll
grantor shall default in the paymen indebtednass secured hereby or in
the performance of any agreement hereundsr, grantor shalt have the right to col.
lect all such rents, tssues, royaltles and profits earned prior to default as they
become due and payeble. Upon any defzuit by the grentor hereunder, the bene.
ficiary mey at any time without notice, either In person, by agent or by a re-
ceiver to be appointed by 'a court, and without regard to the 2dequacy of any
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, lssues and profits, including these past due and unpeid, and 2pply
the same, less costs and expenses of operation and collectlon, including reason-

:le attorney's fees, upon any indebtedness secured hercby, and In such order
as the beneflclary may determine.
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The entering upon and taking possession of said property, the collection

of such rents, Issues and profits or the proceeds of fire and other {nsuranca pol-

icies or compensatic: or awards for anJ taking or damage of the property, and p ty,

the application or release thereof, as aforesald, shall not cure or walve any de- i R fects ghall be conclusive p the
feult or motice of default hereunder or invalidate soy act dome pursuant to truthfulness thereol. Any person, excluding the trustee but incjuding the grantor
such notice. and the beneficiary, may purchase at the sale,

5 The grantor shall notify beneficlary in writing of any sale. or con- 9. When the Trustee sells pursuant fo the powers provided herein, the
tract for sale of the above described roperty and furnish beneficiary on a trustee shall apply the proceeds of the trustee's sale as follows: (1) To
form supplied it with such personal information eonceminﬁ the purchaser as the expenses of the ssale includi g the of the trustee, and a
would inarily be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
a service charge, trust deed. (3) To all persons having recorded liens subsequent to the
R interests of the.trustee in.the trust deed as their interests appear in the
8. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, il any, {0 ‘the grantor of the trust
grantor in payment of any indebtedness secured herebf or In performance of any deed or 10 his successor in interest entitled to such surplus.
agreement hereunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint a successor or successors to any trustee named hereln, or to any
duly filed for record. Tpon delivery of ‘sald notice of default and election to sell, successor trustee appointed hereunder. Upon such appolntment and without con-
the Leneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the la i
notes and d ts evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then pointment and substitution shali
required by law. by the Leneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
*. After default and asy time prior to five days before the date set county or counties in which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so pruper appointment of the suceessor trustee.
privileged muy pay the entire amount then due under this trust deed and
the obligations secured therebi (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of ,the obligation and trustee’s and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding sxa{xm ther than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had (}} efault occurred and thereby, arc he_ default. any action or proceeding in which the grantor, beneficiary or trustee shall be a
u;

party unless such action or proceeding is brou ht by the trustee.
8. After the lapse o esuchagrlzg%nmay ngtyr%q g yl?nx o] oqy P € g

3
the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the bepefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him In salid notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or in se arate parcels, and in such order as he mag' de- assigns. The term “beneficlary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for eash, In lawful money of the ledgee, of the note secured herehy, whether or not named as a heneficinry
United States, payable at the time of. sale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mns.
any portion of said property by public announcement at such time and place of culine gender jncludes the feminine and/or neuter, and the singular number in.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand_and s d eﬁ\ﬁrst above written.

FERY
vy (SEAL)

F. I'Icécr)yllom, Jr.'

STATE OF OREGON ¢ e ASEAL)
County of K.l‘ama.ch......‘f'zss

THIS IS TO CERTIFY that on this_. Zth_  day of Novemher , 18.90__, beiore me, the undersigned. a

Notary Publiz in and for said county emd sicte, personally oppeared the within named - —
Stewart F., McCollom, Jr.

to m’; p?t.’ &If;r'h;g;vﬂ‘}o de the identical individuat ncmed in and who executed the foregoing instrument and acknowledged to me that
I b !

- a\:?mueci{ge'-sv freely and volhmiarily fzr the uses and purposes thersin expressed.
= 1;\’5'1'33}]}40:1{’! JVHEREOF, 1 have hereunto sot my hand and cifixed my notarial seal the doy and year last above written.
L : I s

, - D .
O AR R T &L aads
Noet Public fer Oregon N o

My dofamission expires:

8-31-91

Loan No. 0103940259 STATE OF OREGON

ounty of . K Aa_m.a.t..,..f s
TRUST DEED Foumtyof .. Klanash

I certify that the within instrument

was received for record on the _13th

doy of ... NOVa . , 18...90

;:r:; use s afl0:23__ o'clock .A..M., amd recorded
For Rrecomoine in bock . . _M90.. . _on page 22543

Grentor i LABEL IN COuR. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed
Beneficiary -
Aler Becording Rewm To: ¢ Evelyn Biehn, ... . .
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND_LOAN ASSCCIATION L o
KLAMATH FIRST FEDERAL S&LA ByStcione SNuiihoncbono

2943 SOUTH SIXTH STREET Deputy
KLAMATH FALLS, OREGON 97603 Fee $13.00

Stewart F, McCollom, Jr

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Sisamore, __ . Trustee

y paid and satisfied. You hereby are dir
pursucnt to siatute, to cancel all svidences of indebte
trust deed) and to reconvey, without warranty, to the
same,

Klameth First Federal Savings & Losn Association, Beneficiary

by.




