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THIS TRUST DEED, made this
STAN HAMILTON and GEN HAMILTON

TRUST DEED

as_tenants by
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day of .
he entirety

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
The North one-third of Lot 1@ in Block 3 of INDUSTRIAL ADDITION TO THE
CITY OF KLAMATH FALLS, Oregon, being more particularly described as

follows:

Beginning on the West line of Owens Street (formerly Front

Street) at a point thereon distant 93 feet 4 inches North from the
Southeast corner of said Lot 1@; thence 46 feet 8 inches Northerly on
Owens Street to the Northeast corner of said Lot 19; thence West on
the North line of said Lot 1@ to the Northwest corner of said Lot 19;
thence South on the West line of said Lot 1@, 46 feet 8 inches; thence
East parallel with Wantland Avenue to the place of beginning.

Tax Account No: 3809 Q33CA 03700

together with all and singular the tenements,

tion with said real estate.

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now

or herealfter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . LEN _THOUSAND. ANDNO/lOO

. A - TN (Slolooo OQ),,....DoIlars, with interest thereon according to the terms of a promissory
nore of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable .as _p

The date of maturity of the debt secured by this instrument is the d;a“te, stated above,
becomes due and payable. In the event the within described property, or any part thereof, or any

e 49
e 49
on which the {inal installment of said note
interest therein is sold, agreed to be

sold, conveyed, assigned or ‘alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payvable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
no? to commit or permit any waste ol said property.

%. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
dettroved thereon, and pay when due all costs incurred therefor.

3. To comply with all luws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; il the beneticiary so requesis. to
join in executing such linancing statements pursuant to the Uniforrn Commer-
cial Code as the beneiiciary may require and to pay for filing same in the
proper public office or offices, us well as the cost of all lien searches made
by filing ofticers or searching egencies as may be deemed desirable by the
beneticiary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises against Joss or damage by lire
ani such other hazards as the beneficiary may Irog time to time require, in
an.amount not less than § .1nsurable wvalue ... .swritten in
cdmpani hie to the benehiciary, with rable to the latter; all
policies ¢f insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen days prior to the expira-
ticn of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
Cortected under any fire or other insurance policy may be applied by beneli-
cinry wpon any indebtedness secured hereby and in such order as beneliciary
iy determine, or at option of beneficiary the entire amount so collected, or
ary part thereol. may be released fo granior. Such application or release shall
net cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5°7To keep said premises free from construction liens and to pay all
taves, assesements and cther charges that may be levied or assessed upon or
againse said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
mants, insurance premiums, Jiens or other charges payable by grantor, either
by direct pavment or by providing beneficiary with funds with which to
make such payment, benelficiary may, at its option, make payment thereol,
ard the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
tr deed, without waiver of any rights arisind from breach of any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pavments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary.
render all sums secured by this trust deed imumnediately due and payable and
constitute a_breach of this trust deed.

. To pay all costs. fees and expenses of this trust including the cost

of title searck as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fess actually incurred.
7. To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
clading evidence ol title and the beneliciary’s or trustee's attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal {rom any judgment or
dicres ol the trial court, peantor further agrees fo pay such sum as the ap-
gallate court shall adjudde reasonable as the beneliciary’s or frusxfee’s attor-
ney’s fees on xuch appeal.

1t is mutually agreed that:

8. In the event rhat any portion or all of said property shall be raken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects. to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable cests, expenses and attorney’s iees necessarily paid or
incuried by grantor in such proceedings, shall be paid to beneticiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, prompily upon beneficiars’s request.

At any time and from rime to time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and the note for
eadorserment fin case of full reconveyances, for cancellation), without atfecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

irrespective of the maturity dates expressed therein, or

granting any easement or creating any restriction thereon; (c) join in any
Subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
fdrantee in any reconveyance may be described; s the “person or persons
legally entitled thereto,” and the recitals ther of any matters or facts shall
be conclusive proof of the truthfulness thercol, Trusted's lees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by granter hereunder, beneliciasy may at any
time without notice, either in person, by agent or by a receiver to be uap-
pointed by a court, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its cwn name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of eperation and collection, including reasonable attor-
ney's fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damafte of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any deéfault or notice ol default hereunder or invalidate any act done
pursuant fo such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being of the
cssence with respect to such payment and/for perlormance, the beneliciary may
declare all sums securcd hereby immediately due and payable. In such an
cvent the beneficiary at his election muay proceed to {foreclose this trust deed
in equity as a mortgage or direct the fiustee to foreclose this trust deed by
advertisement and sale, or may direct the truslee 1o pursue any other right or
remedy, either at law.or in equity, which the beneficiary may have. In the event
the beneficiary elecis to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election fo zell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall lix the time snd place of sale, five
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to §6.795. .

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other detault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the detault or
defaults, the person effecting the cure shall pay to the beneliciary all- costs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney's fees not exceeding the amounts provided
by law.

v 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the 1ime of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveving
the property so sold, but without any ¢ovenant of WwIrranly,. express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchaze at the sale.

15. When trustee sells pursuant to the posers provided herein, rustee
shall apply the proceeds of sale fo payment of (1) the evpenses of sale, in-
cluding the compreasation of the trustec and a reasonable charge by Trustee's
attorney, (2) to the obligation secured by the trust deed, (3) 1o all persons
having recorded liens subsequent to the interest ol the trustee in the trust
deed as their interests may appear in the order ol their priority and (4) the
surp:us, it any, to the gdrantor or fo his successor in interest entitled to such
surplus.

16. Beneficiary may from fime to time 2ppoint A tucCessor Or succes-
sors to any trustee named herein Or to any successor trustee appoinred here-
under. Upon such appoimtment, and without conveyance {o the successor
trustee, the latter shall be vested with all title, powers and duries conferred
upon any trustee herein named or appointed hereunder. Each such angoi;
and substitution shall be made by writ instrumens e od by Gene
which, when recorded in ihe mortdade - by - ar counties
which the property is situated. skall be conchinive preof of proper appointment
of the successor {rustee.

17. Trustee accepts this tr when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pendingd sale under any other deed of
trust or of any action or proceeding in which grantor, beneiiciary or frusice
shall be a party unless such action or proceeding is brought by trustee,

TE: The Tiust Deed Act

provides that the trustee hereunder must be .either an ottorney,

who is an active member of the QOregon_ Stote Bor, ¢ bank, trust company

ngs and lezn ossocietion outherized to do business under the lsws of Oregon or the United States, o title insuronce company authorized to insure title to real

y cf this state, its subsidicries, sffilictes, ogents or branches, the United Stcles or ony cgency thereof, or an escrow

agent licensed under ORS 696,505 to 696.383,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said describéd real property and has a valid, unencumbered - title thereto !

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for 'éramor‘s personal, family see Imporra:‘wlr Notice' below
Q@X)ﬁé)ﬁ){}é}@é}{h&ﬁéx&){z&xﬂﬂ XX KX 3 XX3 K FRNH

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execurors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contracz
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires. the masculine
gender includes the feminine and the neuter, and the singular number includes ¢he plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst aboveEritten.
* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is - R AN D W 24 Vll
not applicable; if warranty (a) is opplicable and the beneficiary is a creditor Stan Hamilto
as such word is defined in the Truth-in-lending Act and Regulation Z, the ,)/ — .
beneficiary MUST comply with the Act and Regulation by kil quired N L7 Xgﬂjd"/{zj/é_&,//ld_‘%
disclosures; for this purposa use Stevens-Ness Form No. 1319, or equivelent. n Hamllton
If compliance with the Act is not required, disregard this notice.

Y

OFFICIAL SEAL
{1f the signer of the abave is o corporation, SAMANTHA E. McDOWELL

use the form of acknowledgement opposite.} b, E) NOTARY PUBLIC - CALIFORNIA
\ ] ALAMEDA COLINTY

). My Comm. Expires March 20 1991
STATE OF GXKE8%, CALIFORNI ¥ A TPRPE T OREGON,

) ss.
County of H&AMED/?' R County Of e )
This instrument was acknowledged before me on This instrument was acknowledged before me on ...

C ANON e T g 19G P by 19 BV e
_Stan Hemilton and

Notary Public for Oregdon

Notary Pubéigiorxk EOK
irornia (SEAL)
My commission expires:3 201?/ My commission expires:

o AL SEAL
P SAMANTHA E. McDOWELL
; CALEORIA

:E4TF) NOTARY PUBLC-
o547 ALAMEDA

v\u

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
of Xlamath County
POV stee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents £0 ... .. ..ot

DATED: e 190

o Beneficiary

De not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustee loy concellation. before reconveyonce will be made.

i

TRUST DEED ' ; S STATE
O FoRM Ne. B8 T T T : ’ Lo e “Cournity of
STEVENS NESS LAW FUB. CO.L PORTLANG, ORE. BT R R e I cértify that the within instrument

at .~
SPACE RESERVED in book/reel/volume No.
FOR page 223 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.
) Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Tracy.s..CA.98376 .

Grantor

Beneficiary

AFTER RECCORDING RETURN TO . - )
Mountain Title Company Evelyn Bichn, County Clerk
222 S. Sixth St. NAME - TITLE

Klamath'Falls, OR 97601 : B)@.&.u.&.vm‘rfﬂ.‘{.uc‘& nolade: Deputy
s —_‘_—.:7‘::—_:“::::53_9::&1 - i sl o




