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THIS TRUST DEED, made this — RAGTH __ dayof
<

GENERDSO L. RL-Au

—_ 1’9_90‘ , beiween

LIFORNIA

e o .y N 3 = . .C{I_\’%’I"{UIZINI_ 7
ASPEN TIHLE & ESCROW, INC., an OREGON CORPURATION as 1 fustee, and FN REALTY SERVICES, INC.,a C

CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH: -

Grantor irrevocably grangs, bargains, sells and cony
COUNTY, OREGON, described as:

Lot. G2 in Block >
1978 in Volume 21, Page

TV together with ol and uufulw the tenemcnts, hereditsments and apprertenances and all athier nehis iterciniio helonging or i angwaise now
ereof end all fixtures now or hereaficr attached 10 of used in conncction witls 1aid real

Srenrs. issues and profits t

'$ 10 drusiee in trust, with power of sale, the property i KLAMA L

..ol Fract 1184-Oregon Sheres-Unit 2- Ist Addition as sliown on the nup liled on November 8,
of Maps fu the office of the County Reécorder uf snid County.

or hereagter appectanung, and ihié. .
cflete. - B -

FUR THE PURPOSE OF SECURING FERFORMANCE vf cach agrecinent of g antoe herem contained and poyment of the sum of ELATLATH THoUSAAL
TG HUNDEe)> = ETY Onvf '

'7/ Dustlors, with inteesst thereon according tu ihe terms of a promuissory note of ever date herewidi, payablc i

benrficrary ar order and made by grantor, the final paymsent of principol and interest hereof of not sunier pawd. 1o be dig and payable }EP?’ 15"

The date of maturity of the debt tecsred By thux fuatevntent ax the date, stated above, un SWhtch the flnal Bsvialintest u) said mote bedvrniiey dise and pasadie
the sathin descrihed propesty, or any Part tiereof, or wny (nicrest thereus 13 s0id, ageced 10 he suld, conve 44

obtutried the writien conseit or u e
espressed therein, or herein, shall become imimediately dite ainf payeble.

val of ilie beneficiary, then, ai the denceficiery’s vptivn, wil ubligutiing nn;rnl &y this mssruntent, rrespecitive uf the

Zn (5062

i the evenr
Efeest ivaseng
turtty Jerer

ussigned or alienatcd by the goontse wiy

The above descilbed res! property is not cuteently used for agriculiural, timber or paxing purposes

To protect the security of thus rust deed. grontor ogrees:

I To pratect, preterve and saintain sand prapeisy of gevad conndatun and
NOE 1 EMOve ar desiulish any Mudding or snprovenient hereon, nat 1o commit or
Peritiif any wasie 0f 1onl property

2. To complese or rertine Prompily amt vy gond and workimanhike manner uny
burhling ot nprovement wluch wmay be consteur ted, damaged ar destroyed thercon,
a-ndjpay when due all coste sncurerd therefor

To comply wah olf oy, wrdana ey, scgiddotiont, conenangy, condirony, aint

1r-ong affes fung v property if the hes JHeede v S sequenin, tys pragn erecuimy

TreIR AL OIS fucsnant 1 the Uniforn Commesl Code as the benefics

WV require awid (o pay for fuig tauase e the Proeper public offtee or offaer, ag
well @i the coar of alt hen weaechies made by filing officers vr searchiing ugencies ay
may be deemed deyrable by the bracficiary.

Ta provide and toOnGinuouly mamtaiy tiurance on the buildings now ur
heveafier erected on the 3aid premases axainst ineg or dusmage by fire and such other
Narards ay the brueficigry oy frnn ame to tine reqiee i an amaunt g less thay

- '—‘ZALQ e Walen in compainies o eptadle to the
benepicrden with boss payabte 1o the latier, all pobicies of invrange shali be delivere,d
1 e henrficiaey a1 aoan as insueed, of the gear thall fail fur any reatun to
peacure anv auch patucance and (o deliver said polieies g the benefutary st lravt
fifteen davs pesor go the expuration of any pehicy of ansurance mw ar hercafier
placed 0n 1ard buasldiogs the benefictary winy peacure the same at rrantur’s expene
Phe amownt catiected wnder any fire or ather sisurane e roluy anag be apphicd by
beuceficiary wpon any untehtedneys tecnred heeehy and g0 sl ueder us bearficiary
fmay deieomine, or at opgon of beaeficiary the entire amount s culiecfed, o @iy
part dlieseaf may be cricased 1o granior Sueh application ar relcate shall ned cure ur
swamee any defawlt or nonice of default hereunder or wivalalate ey act June pursuanit
13 yuch nonce, "

Tu heep snd presites fiee fram comitnutnm hens and to pay all taves,
atvegzments gnd other chargey that may ke levicd or gpesied wpan ur agamnst said
praperty hefare any part of tuch taves, astesanents anmid other charges decome past
dur e dehinquent and prompily sfelever receipis therefor (o beneficinrv: should the
Rrantor Jal 10 make paynient of any 1aves, GUCIIHPNIL PETAINE premuang, ieng or
siher charges payahie hy grantor. enher by duerl payiact or by providing
berteficigry with funds with wiie? 20 make wweeh pavencut, beneficrary inay, at stg
opticn, make payment thereof, and the 18 38 pruacd. weth anicrest at the rate ser
Jereth e ahe node secured hierely, roageiher th the obligations described in
roragraphis & and 7 of tug toust deed shall be aded 10 snd boone a part of the dedt
secred by g trust deed. without waner uf any 1glils arsying Jrom breach of any of
the covenonts hereaf and fur siuch payments, with aterest ug afuresald, the property
hereinhefore descashed, av well ay the grantar, vhall be baumd (o the Jaine extent that
they are bound for the payment of the ohligatum heeeor described, and off suh
payments shall be immediitely due and payodle without note, and the nonpayment
thescnf thall at the option of the beureficaary, render all s tegured by this trust
deed bunediately dure amid payahle and constiiite u hreach of theg 1erest deed.

4 To pav all rasts, fees and expenses of this srust anghnding the cost of title
search a3 well a3 1he other costs and expenses of the teustee incurred In connection
weih Hug obligation

? T appear i and Jeforid aeny avtion ar proseeding fmeepstiag (o affect the
Seennaty sghte or powers of benefictary or geuster, amd g ey Rt eclson o
proceading in which the beneficiary or pustee btey oppear. mahudng any suas for the
[oreciogure of thet deed, 1o pay all custs and exprenzes, o ludorg crudence of tite umd
the benrficiary’s e prustee’s attarney's feey p nled, wever, an gate the st i
fetween the granior and the heneficusey or the trugice then ihe prevatting pasty shall
be entitled ter the ativency’s fees hieccan described, the aiteneng of wittsrnes 'y fres
mentuined in thes paragraph 7 an all ceses thall be Jixed by ahe tnal coursar by e
sppellate cours if an appeal 1 saken,

It 15 mutually agreed that.

& In the evens that P pectsn or all of sawd propeegy vhall pe tahen under the
et of enanent domamn or condemn Lenefrcsary thall have the cighe, if 11 10
Fleatr, dor vequire that ait or any posivis of the mamiel payable a5 compentdtton for
sweh Joking. whech are In excers oof the omaount required to pay all reasanable courn,
erprrger and oltwacy's fees necessars poid or incurred by grantar i such
proceediags, sholl be pard 10 beaeficiary end applied by it fiest apon any restonable
Lts and expenser amd wibtrncy’s fees. doth n the (nal and appelaie cinmareg,
neceytardy paid or dncureed by beneficiary 11 tich I»u-frnhu“_ and the hulance
applicd wpon the imdebiedness tecured hereby, amd grantor ageces. af Hi own
2rpente, 3o gake such gitisres sk eeecrte mich Mrteunients &y thall de aeccssary in
abtabung Rich comprutatin, promptly wpon heneficliary’s requet

C At any e ol frn fone 10 Lune upon weitien fequest of benetu dary,
payment of 1z fees mind peercntshion of thit deed and the mge for eudur tement (o
cate of full reconveyance, four cancellation), without affecting the labaltfy of any
periun for the pavment of the widebialness. frusice may fof coniens to the making
of any map or plat of seid pruperty; (b) toin in granting eny easeingnt or creating any

TEIEACOION ANCYEWR (o} s i anv subeorditagion oe - odher agreemnent afjecing fhey
deet or the hieer asr charge therenf. (d} recanvey, withisut warsongy all or auy pare of
the prapeeay, Yhe grantee i any: reconverance may be dewcrided ag the pern o
gtu.uu legatly exnitled theeetn, ™ and the recatals th- “n of any niaters or facts thall

€ conclusne proag f the fruthfuiness theceof ¥eutiee's Jees fur any of the seevrces
mentioned i this parographt shiall he nar lesy than $ 5

1 Upon wny dejaudt by grantor hereunder, benefuanry mas at any 1

duc notie, either an persivn, by agenl or by g receiver 10 br apporiiird By & corned and
swathout cegard 1o the gdegquan ¥ oOof auy Security fur dhe snfehiednest here by oo siredd
enire upon wikl take posicition of sd PROQerty o aety nart theesinf on s omor anene
Jue o GIlerwise colecs the 1enEs, 1IUeS aud profits. o tuding (hite pare Gor aot
unpaid, and applv the sane, less CoXis ond expenses of cperatinn and Coilei tnei.
fnclinling  reatonable sitiaetivy fithiect 1 poragesph 7 hereof upon ans
udebtedness secured heredy, in such order ay deiteficiary inay deternimine

d1. Tur entenng HPOTE A kg PUeIsion of tund progecn e celie, toi o
Nech rrats, aiswes and pefits. or ghe Proeerds of foe wnd other irans e podicaes e
LOMPERNIGINIY ) SwardS [or any duking e damage of 1he peapeein | ad the
applianien e rcleate hercof us aforesand, shall wol ciwer ar wos e gr iejuantt gr
nottee af dejaidt hercunder o anvalidate any ge g shovire prarlirans tie sugd e

12 Upon defundi by granior s poyinens Of any BICPIEdaest sevared hrerny oo
N dus pearfaemance of any agreemieny hevevnnder,
sected hecehy wimiediately e and pajapie
described rest property s3 cureentiy used for ag.
the bencficinsy miay prececd 1o foreslate thay trest deed o e L3 a vnrigage
Ihe mianiter provided by law for morigage foreslosnrer o J sanl sral peoperin
1 MO8 30 currently iised, the bencficiary ot iy elecion may procecd ts foeestaie 1t
triest dced st equity axa mortgage or diect the feustee frforectnge thay trune deed by
odvertisement and sale. In the latter event the heneficaary or the trusiee thall eveveie
and calse 10 be recarded lit weitten nottce if defouls and s eles ion 10 el the 194
descnhed real property 1o tausfy the Obliganong secited herehy, wherenpar she
drustee sholl fle the tune awd place of 1ule. give novte e theernf gy then requered by
law, and proceed 10 foreciose s trust deed sn the manner pNrovided wi ORS1A0. 740
0 A6, 793”

1L Showld the bearflcsary clect & fusectose By adeertinteseni and sate then
wfier defauls at auy qune pnor (o five dayt Defoee thie dote set By the 1see foran
tnevier’s sale, the grantar or other person wr povifeged by ORS 58 7800 gy pav e
the benefrcrary or his succeseors s ynicress, oy specitvely, Hie entire asn 1t then sfzee
swnider the terms of the (rust deed wmd the sthitgation secured therehy fecdading vogy
and cvpenies uctually incureed in enforrctng the teemms of tne obbigatunr and feptice
arnd attontev's feet nnt exceeding S50 cavhj ather than tah reetion of the proadapal
as watld 0ol then he dire had wg defouls oncuered, anid theeeny € the default,
witich event ail foreclasure proceedings wail he dipnried hy the pugter

14, Otherwite, the sale shall be hebl wn the date and ot the tane amd pluae
designioted {n the notlce of sale, The trusice may scll saud propesiv either in une
porcel o0r in srparate parcels amd shall sell ihe Parcel 00 parcelt af anioin ta the
Jughest bulder for cath, payohie at the time uf sale Trustee shall deltser siv tne
ey haser g deed e form as requured By law conveving the propeety so quld, by
wthaut any covenant O wareartly, express or gnplicd 1he seciiols in the deed of any
matlers of /ufl shalt be conchusive proof af e Buthjudness theresf 4ny perton
cecluding the wrusiee, but including the granine: and beneficia may purchaie ar the
xle

13, When trustee sells pursnant 1o the powery Proveled herein, dragtee thon
apply the proceedy of sale 1o payment of (1] the evpenies of taie. sdirig the
Cpupeatation of the (rustee and a reasunable charge by frutiee s attucney, (V) 1a gne
vhhgatson tecured the sevstdeed, (1) s all persong having tecanded hieas
Subtequentt (o thie anleresf of e trustee in the teiegs deed ay their RO Y2 IF U
oppear ur ihe unlee wf thesr priovity and (4] the surpiut, if any. 10 the graniar ur
Pus surcessor i dntcre st ennaded 1o Wich tueplug

1 Far any scanus permitied by law benefirary moy [ram tme 100 tose aprossn
B AWLETION 07 L OISt fo ony Irustee Baimed Keeren o0 por Ny Ihee T tonere
oppontcd hescunder. Upon sucls apponnteicns, aud it P oseneeianie (o the
Dece1sor truster, the datler shall be vevied wath il ferte, Derssert dnicl Habaet soanterred
upon any fruttee eredn samed o spponided hereunder Fach Rech gpporniaeas 2ol
Fubiiegugsiat shall he raade By weitten instnatent ey e resend My Beneliaonn ienrannng
reference 1o thus teant deed and 18 plare af record  wingh. siten reLded o fhe
office of the County Clerh or Reconder of the county or cuonenties in winen ihe
properry is nituated, shall be concligne pluo/u[ PIULCe @ppnlnent of she nicqessor
trutfee,

F2 0 Trunice acaepis 1ot 16t When 1013 erd July eredeiod oot achacatedged
45 made o puabiic cccard ar provaled by lew, [ruttee 13 niet oBligated 1ot norigy ans
patly hereto of pending 1ale under eny wiher deed B Hull oF of gy stiarn e
proceeding in which grantor, henrficiary or trusice shalf dc o PELiy unlels uch schiun
or pruceeding & brought dy trustce.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawyully seized in fece
simple of said descnibed real property and has a valid, uncncumbered titled thereto

NOIE:

Tha lrust Deed Act provides that the tiustee hereurder must be either an altotney, who Is an sctive member of the Oregon Siate Bar, & bank, 1wl company

of savingy and loan astociation suthorized 1o do business under the lsws of Orcqon or the Uniled States, a title inurance company authorized 1o insura nitle 10 roal
property ol this slate, Its subsidisries, alliliates, apents or bianches, or the United States or any agency thereol.




, und that he will warrant and forever defend the same against all.persons whomsuever.

The grantor warrants that the proceeds of the loan represented by the above described fote and this trust deed are:

(a)* primarily for arantor’s personal, lamily, household or agricultural -purposes (see Important Notice below), . :

(b) for an organization, or (even il grantor is a natural persoh) are for business or cornmercial purposes othor than agricultural
purposes. - b

This deed applies to, inures to the benelit of and binds all parties. hereto, their heirs, legatees, devisees, administratora, exocu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. ol the

contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and. whenever the context 3o roquires, the
masculine gender includes tho teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to cancel your contract or ugreement of sale by notice to the seller until midnight of the seventh day fullowiny the
signing of the contract or agreement. ’

if you did not receive a Property Report prepared pussuant to the sules and regulations of the Office of Interstate Land Sales Registratiun,
U.S. Department of Housing and Urban Development, in advance of your signiag the contract or agreement, this contract of agreement may
be revoked at your option for two yeass from the date of signing.

* JAPORTANT NOTICE: Dalste, by lining out, whichever warranty {a} or (b} i
not applicable; if warranty {a) is applicable and thae benstiiary I» @ cradilor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST comply with the Act and Regulation by meking required
disclosutes, If complioncs with tha Act not required, ditregard this notice.

TERRITORY,OF GUAK . )

LIne oriAGRYA

=
N o, I e before me,
2 rsigned, & Notary Public in and
L.£cK the Tergifor¥ of Guam, personally
-appeared . fi B C. e/ FOR NOTARY SEAL OR STA#P —
- Knewn to m@r4o” ho the person whose name .
“is /S¢becribdd £ the within instrument
a5, & ‘wWithdsaythereéto, who being by me
duly: awarnay''deposed and said: That
resides at :

5 %
that _Sgsivas pre= 7 ¢
sant and saw 3 . ; ROMAN C. EL

.L_Léégédg’""dl alAL)  personally known to WNOTABY Py ~

7] to be the person described in, and 15 683 far i _‘.H{ PUSLIC

Bhon;e name is subscribed to the within i’m for the }él’i’ii‘cry f Guam LLS.A.

and annexed instrument, executg¢ the same; Conundssion Expires, 2 )

and that affiant subscribed _/«& s name g Loitnission Expires: July 31, 1193
to sajd execution.

REQUEST FOR FULL RECONVEYANCE
Te be vsed saly when stligaticas have besa paid,

, Trusteo

The undersigned is the legal owner and holder of all indebtedness secured by

the forogoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sumas owing to you under the terms ot

said truat deed or pursuant fo stafute, to cancel all evidonces of indebtedness secured by said trust doed (which aroe dolivered to you
herewith together with said trust deed) and ta reconvey, without warranty, to the parties designated by the torma of said trust desd the
estate now held by you under the sama. Mail reconveyance and di ts to

DATED: oo e oot moermirsiins soreesnsscocenneny 190

De net lote or destroy this Trust Deed OR THE NOTE which 11 satutes. Beth must be dellvered te the trusies for

TRUST DEED , STATE OF OREGON

County of . ..Klamath
I certify that the within instru-
ment was received for record on the
13th. day of . Nov. ., 198 90 .,
at . 3:33 . o'clock P.M., and recorded
in book . M990 on page 22615.
SPACE RESEAVED or as file/reel number . 22531
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal Of
: ) ‘County affixed. '

8.

»

Banoficiary

AFTEA RECORDING RETURN TO
A TARYI
4 5’4‘«"./4.)"(&10

By@Mm&%udm&@Mle.Deputy

Fee $13.00




