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THIS TRUST DEED, made this . October ..
Ronald. W.. Wi Je F.. Bl

ALt at

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property

A parcel of iand situated in Section 1, Township 24 South,
Range 6 East of the Willamette Meridian, Klamath County, Oregon,
described as follows:

Beginning at an iron pipe which is North 1331.79 feet and
East 2078.17 feet from the Scuthwest corner of said Section 1;
t+hence N. 88°16' E., a distance of 75 feet to an iron pipe; thence
North 01°44' West to the centerline of Crescent Creek; thence
Westerly along the centerline of Crescent Creek to a point that
js N. 01°44' W. of the point of pbeginning; thence S, 01°44' E.
to the point of beginning.

together with all and singular the renements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERF?RMANCE of each agreement of grantor herein contained and payment of the

sum of | Nineteen Thousand and 100 —zz=-mmoom -=T

o T - (519 ,000- .Q)..i.....Dollars, with interest thereon according to the terms of a promissory
L note of even date herewith, payable to beneliciary or order and made by grantor, the lé'nal payment of principal and interest hereof, it

I not sooner paid, fo be due and payable .. eptemb 15 , 19 .
The date of maturity of the debt secured by this instrumert js the date, stated above, on which the final installment of said note
T~ becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
... sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
7 then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dafes expressed therein, or
* herein, shall become immediately due and payable.
The chove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
1. To protect, preserve and maintain- said property in good condition granting any gasel_nent or creating any .rcstnc'lwn thereon; (c) join in any
and vepair: e or demolish any building or improvement thereon: subordination or other agreement affecting this deed or the lien or charge
it or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the properiy. The
2. To complete or restore promptly and in good and workmanlike dranfee in any reconveyance rmay be described as the ‘‘person or persons
manner any huilding or improvenent which may be constructed, damagded of Jegally entitled thereto, and the recitals there’n of any matters or facts shall
ettoyed thereon, and pay when duc all costs incurred thicrelor. be conclusive proot ol the truthiulness thereof. Trustee's lees lor any of the

Y 2. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not_fess than $5.
f"‘ finrs and resrictions alfecting <aid property; il the heneliciary so requests, (o . 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant o the Unitorm Commre- tirme withowt notice, cither in person, by agent or by a recriver 10 be ap-
Cial Code as the beneliciary may require and to pay lor liling same o the  pointed by a coutl, and without regard to the adeguncy of any security for
proper public otlice or oftices, as well as the cost of al! lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling officers or searching agencies as may be deemed desirable by the erty or any part I{:ercol._ in its own name sue or otherwise collect the rents,
beneficiary. issues and profits, including those past due and unpaid, and apply the same,
2. To provide and continuously maintain insur on the Hding less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's fees upon any indebtedness secured herehy, and in such order as bene-

and <uch ather hazards as %e efipiary may, ftom time_to time require, in liciary may determine.
an amount not less ihan s T :msurabff.’e value. . written in _11. The entering upon and taking possession of said property, the
companies acceptable fo the eneliciary, with loss pavable to the latter; all collection of such rents, issues and profits. or the proceeds of lire and other
policies ol insurance <hall be delivered to the benelficiary as soon as insured; insurance policiés or compensation or awards lor any taking or damafge ol the
it the grantor shall lail for any reason to procure any such insurance und to property, and the application or release thereol as aloresaid, shall not cure or
defiver aid policies to the beneliciary at least fitteen days prior fo the expira- Beaive any delault or notice ol delault hereunder or invalidate any act done
tinn of nlnv policy of in-uranceh now or herecafter placed on sm?“lh buildings. pursuant (o such notice.
the ‘beneficiary may procure the same at fdrantor’s expense. e amount . N
collected under anv lire or other insurance policy may be applied by benelic 12. Upon default by grantor i payment of any indebtedness secured
iary upon any indebtedness vecured hereby and in such order ns Y cliciary  hereby of in his perlormance of any agreement hereunder, the beneliciary may
may drtermine, or at ‘option of beneliciacy the entire amount so collected, or dectare all sums secured btrebY,‘mmcdmtcly due and payable. In such an
anyv part thereof, mav he released to grantor. Such application of release shall event the Beneliciary at his election mas proceed o toreclose this trust deed
pot cure Or waive any detault or notice of default hercunder or invalidate any in equity as @ mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. advertisernent and sale. In the latter event the b_cnehcnary or the trustee sh.ull
5. Ta keep said premisres fres Irom construction lens and to pay all execute and cause (o be recorded his written notice of detault ‘nnd' his election
taves, assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisly the obligations zscured
against said property belore any part ol such taxes, assessrments and other hercby, whereupon the trustee shall lix the time and place of sale, g"'; n::illc_e
charges become past due or delmquent and promptly deliver receipts therefor ‘2"“" as then _‘:g;‘,”dogé g‘;"‘;;g‘d I‘B’gc?";‘sl to loreclose this trust dee m
to beneticiary: should the drantor tail to make payment of any faxes, assess- the manner provi mn 90 to 86. - i
ments, insurance premiums, payable by grantor, either 13. Should the beneliciary .elect to, {foreclose by advertisement and sale
by direct payment or by providing b ficiary with funds with which to then alter delault at any time prior to live days before the date set by the
make such payment. beneliciary may. at its option, ayment thereof, trusiee lor the trustee’s sale, the grantor or other person SO privileged by
so paid, with i e secured ORS 86.760, may pay lo the beneficiary or his succcssors in interest, respec-
hereby, 2 gt tively, the entire ‘amount then due under the terms of the trust deed and the
trust deed. sh obligation secured thereby (including costs and expenses actually incurred in
trust deed, wi i isi i igati d attorney’s fecs not ex-
cavenants hereo i ) other than such portion ol the prin-
erty hereinbelore i 3 grantor, shall be bound to the cipal as would not then be due had no delault o.ccuned. and fljcrt_by cure
tent that they ar for the payment of the obligation herein the delault, in which event all loreclosure pr dings shall be d by
d all such payments shall be immediately due and payable with- the trustee.
nonpayment thereo! shall, at the option of the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time fo which said sale may
constitute a breach of this trust deed. . . ) i be postpo ‘The trustee i
6. To pay all costs, fees and expenses of this trust including the cost in onc parcei i
of title search as well as the other costs and cxpenses of the trustee incurred auction to the highest bidder for 8 time of sale.

in cannection with or in enlarcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its d by law conveying
tees actually incurred. . . H arranty, cxpress or im-
7. To appear in and defend any action or proceedi plied. i i hall be conclusive proof
alfect the security rights or rs of heneliciary or trustee; 2 su of 1 . Any person, but including
action or proceedind in which A i s the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure ol this deed. 1o 3 : 15. When trustee sells pursuant o the powers provided herein, trustee
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees: shall apply the proceeds of sale to payment of (1) the expenses of 'sale, in-
amount of attorney’s fees mr'nlmntd in this paragraph 7 in all cases shall be cluding the compensation of th Y a reasonable charge by trustee’s
jixed by the trial court and in the event of an appeal from any juddment or Sttorney, (2) to the obligation sec: he trust deed, (3) f0 311 persons
decree of the trial cour(, granfor further adrces (o py such sum ns.lhr ap- having ;ccorded fiens su interest ol the trustee “n the frust
pellate court shall adjudge reasanable as the heneliciary’s or trustec’s attor- deed as their in 'y cder of their priority and (4) the
ney’s lees on such appeal. surplus, il any, to the grantor or 1o his successar in interest entitled to such

I¢ is mutually agreed that: surplus.

8. In the event that any portion or all ol said property shall be taken
under the risht of eminent domain or condemnation, heneticiary shall have the
righz, it it =o elects, to require that all or any portion of the monies payable
as compensation lor such taking. which are in excess of the amount required
tn pay all reasonable costs, eipenses ‘nnd attorney’s fres necessarily paid or
incurred by, grantor n such procerdinds, 1l be paid to bencliciary and hercunder. Each such appointment and substitution shall be made by written

i je<t upon any reasonable costs and cxpenses and attoney's lees, instrument executed by beneliciary, containing relerence to this trust deed
w0t A and apnellate courls, necessarily paid or incurred by bene- and its place of record, which, when recorded in the office of the County
ficiary h proceedings, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property is situated,
sectired hereby; and frantor agrees. At its own expense, to take such actions shall be conclusive
and erecute such instruments as_shall be necessary in obtaining such com-

pensation, promptly upon beneliciary’s request.
9. i

16. For any reason permitted by 1aw beneficiary may lrom time to
time appoint & or s s to any trustee named herein or to any
trustee appointed hereunder. Upon such ar intment, and without
convey to the trustee, the latter shall be vested with all title,
powera and duties conferred upon any trustee herein named or appoint

proot of proper appointment of the successor trustee.
'IZ’ Eruslee zccepts ;,his trustdwhen this deed, duly Texecuttd and
Hy. 3 ) . acknowledged is _made a pu lic record as provided by law, Trustee is not
At any Line and {rom Lime r;’mz",";'ol"’ﬁss“é::';na;";";f: :lotl:";;, obligated to notily any party hercto of pending sale under any other deed of
ey-ances, for eancellation). without alfecting trust or of any action or proceeding in which granfor, beneliciary or trustee

;;fn;;;b; ayment of the indebtedness, (rustee may shall be a party unless such action or proceeding is brought by trustee.

POTE: The Trust Deed Act provides that the trustee hereunder must be either an attomey, who is on_active member of the Oregon State Bar, a bank, trust company

or savings ond loon association outhorized to do business under the lows of Oregon or the United States, o title insuronce company suthorized to insure title to real
preperty of this state, its subsidiories, offiliotes, agents of branches, the United States of any agency thereof, or an escrow agent licensed under ORS £96.505 1o 696.585.
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The grantor covenants énd égieéé 'tv“olband x;ftflifﬁé',iﬁene{iéfaf}; ‘{i‘nvd fﬁoseblaiming under him, ,thartk he is law-

fully seized in fee simple of said described real property and. has.a \Vaiid, unencumbered - title thereto s

except those of record

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s f:m hand the day and year first above written.

1
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b] is O\AJC(L(‘/\ (). L\)UM INEA,
not applicable; if warranty (a) is applicable and the beneficiary is & creditor ST T I T e e R S s e
as such word is defined in the Truth-in-Lending Act and Regulation Z, the Ronald W. Winner
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is 1o beé & FIRST lien. to. finance T
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase & %\ D
of a dwelling use Stevens-Ness Form No. 1306, or quivalent. If hi ) < T teoos = B

with the Act is not required, disregard this notice. Blough

{If the signer of the obove i a torporation,
use the form of ocknowledgment opposite.}
{ORS 93.490}

STATE OF OREGON,
County of Klamath

OCtOber 24 ey 1990 . Personally appeared . ... ...l . - ...and

Personally appeared t_he above named..... ... .. = ..who, each being first
Ronald W. Winner and . .
..Jean F. Blough ..

355 STATE OF OREGON, County 0f..........c..icooeeees ettt evesieeeenes 2 ) 85,

duly sworn, did say that the former is the...
president and that the latter is the.... . ... ... e
secretary of

;‘.corporatio;z-; ‘and that the seal affixed to the ior-egding instrument is the
. oot corporate seal of said corporation and that the instrument was signed and
and acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

ment to be their voluntary act and deed and each of them acknowledged said instrument to be its voluntary act
) B y and deed. -
Belore me: Before me:

(OFFICIAL ="« ST

5 SEAL) e é’ U U W e

5 [Q’/‘x/zv YEP b wr/g_ﬁg% Notary Public for Oregon (01;1;1‘4(‘2341‘
: EMyEcontyyysion expires: My commission expires:

P FOTARY U S oT—SEGON
§thy Commission Expires.S (793

Wiy ROy g, REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: i e i i, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You he(eby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid s of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same., Mail reconveyance and documents io .

DATED: 19

Beneliciary

Do not lese or destroy this Trust Deed OR THE NOTE which it sscures. Both must be delivered to the trustee for ¢ llation before

will be mode.

TRUST DEED

STATE OF OREGON,
STEVENS-NESS ‘LFfwu:u:‘.o;o'fl)oarLAwn. ORE. COUnf}’ O[ T Klamat‘h" } 55
I certify that the within instru-
ment was received for record on the
i ) » 14th .. day of Ve, 19,90,
wonJean F....Blaugh i ' ) V at.11:45 . .o'clock...AM., and recorded
Grantor |i SPACE RESERVED in book/reel/volume No Q.......on
Albert R. & Agnes C. Irvine FOR page.22653......or as document/fee/file/

RECORDER'S USE instrument/microfilm No. .22557
244 .N.G..Cottage. Grove,.OR| 97424 o “Record of Mortgages of said County.
Beneficiary : ’ Witness my hand and seal of

AFTER RECORDING RETURN TO . . . Cqunry affixed.

Ronald Trvine, Atty ' ‘ ~Evelyn Biehn..county.Clerk
210 s 5th Street o Wl 7 e
Cottage' Grove, OR 97424 : B}f@aawmau?@@;_ueputy




