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SEVEN. HUNDRED...THI,RT,Y FOURand42/lOOths Dollars, to hzm patd by sa:d mortgagee, does hereby

gdrant, bargain, sell and convey unto said mortgagee, his heirs, executors, adm
property situated in. Klamath . County, State of Oregon, bo

Lots 5 and 6 of Block 10, ORIGINAL TOWN OF LI
of Klamath Falls, -according to the official p
in the office of the County Clerk of Klamath

Klamath County Tax Account #3809-032AB-06400
#3809-032AB-06500 |
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SPECIAL TERMS: The rights and obligations of Mortgag
assigned or assumed without prior written permission |
provided further that said permission shall not be ur

Together with all and singular the f ts, heredit.

TO HAVE AND TO HOLD the said premises with the appurfenances unto the s
trators and assigns forever.
This mortgage is intended fo secure the payment of &

promissory note...., of wi

The date of maturjty of the debt secured by thts mortgage is the date on which
xx 2010

due, to-wit: March

The mortgagor warrants that the proceeds of the loan represented by the above descr,

(a)* HRMOTE NN RN X XKOPI MK 10BN Hr1 56 RADIIK AGKBRA L OSHEX

(b) for an organization, (even if mortgagor is a natural person) are for business
purposes.

This mortgage is

_Bernard Spera

inferior, secondary and made subject fo a prior morigage

ts and appurtenances therd
which may hereaffer thereto belong or appertain, and the rents, issues and profits therefrd
at the time of the execution of this mortgage or at any time dunng the term of this mortg'

inistrators and assigns, that certain real
unded and described as follows, to-wit:

NKVILLE to the City
lat thereof on file

'County, Oregon.

5and

&y

‘or hereunder shall not be
of Mortgagee hereunder,
ireasonably withheld.

unto belonging or in anywise appertaining, and
«n, and any and all fixtures upon said premises
ade.

aid mortgugee, his heirs, executors, adminis-

ich the following is a substantial copy:

tiie last scheduled principal payment becomes

rbed note and this mortgage are:
562K KOPHARIA DIV DEYD R0 Y.

3r commercial purposes other than agricultural

bn the above described real estate made by

to....

19 79

>

., (inds

thereof, or as document/ tee/file/instrument{microfilm No. ... ...

hereby being made; the said lirst mortgage was given fo secure a note for the prmc:pal sum ol §.28 9 000-.00

principal balance thereof on the date of the execution of this instrument is § 27 3 2> 3

to 19 Q said prior mortgage and the obligations sec

simply ‘first morigage.”

Partnership of Frank R. Bogatay & Joann Henzg

and recorded in the mortgage records of fhe above named county in boak/reel/voh.

21
me No.

"_“13212

cate swhich), relerence to said mortgage records

: the unpaid
.16

tired theredy hereinafter, for brevity, are called

. nnd o more; interest thereon is paid

The mortgagor covenants to and with the mortgagee, his heirs, executors, adnums“xators and assigns, that ke is lawlully seized

in fee simple of said premises; that the same are iree from all encumbrances except said £

and that he will warrant and forever defend the same against all persons; further, that
him and pay all obligations due or to becorme due under the terms of said first mcetgage

irst mortgage and further except

he will do andper!orm nllthmgs required of
as well as the note secured hereby, principal

and interest, according to the terms thereof; that while any part of the note secured Pereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature wh:ch may be levied or assessed against said ;1ropen‘y, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisfy any and all liens or

encumbrances that are or may become liens on the promises or uny part thereof superior t
the buildings now on or which herealter may be erected on the said premises continuo

o the lien of this mortgage; that he will keep
1s5ly insured against loss or damage by lire
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and such other hazards as the mortgagee may from" time to timé require, in an amount not leds than 8..... . ... ........in a company
or companies acceptable to the mortgadee herein, with loss payable, first to the holder of the said first mortgage; second, to the mort-
gagee named herein and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to
the holder of tke said first mortgage as soon as insured and a certilicate of insurance executed By the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in| this instrument. Now it the mortgagor
sha'l fail for anv reason to procure any such insurance and fo deliver said policies as aforesaid &t least fifteen days prior to the expira-
tior of any pelicy of insurance now or Fereafter placed on said buildings, the mortgagee may prcure the same af morégagor’s expense;
thar the mortgager will keep the buildings and improvements on said premises in good repair dnd will not commit or suffer any waste
of said premises. In the event any personal property is part ol the security for this mortgage, thin at the request of the mortgagee, the
mortgagor shall join with the morrgagee in executing one or more linancing statements pursuans io the Uniform Commercial Code, in
form satisfactory fo the mortgagee. and will pay for filing the same in the proper public office pr offices, as well as the cost of all lien
sea-ches made by filing officers or searching agencies as may be deemed desirable by the mortgajgee.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained :nd si:all pay all obligations secured by
said first mortgage as well as the note secured hereby according to its rerms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the paymenis of the note secured hereby; it being
agreed that a lailure ro perform any covenant herein, or if a proceeding of anv kind be taken fo foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option fo declare the whole amount unpaid on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosed at any time therealter. And if the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgage, the mortgagee herzin, at his option, shall have the right to make such payments and|to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made. together with the cost of sjich performance shall be added to and
become a part of the debt secured by this mortgage, and shall bear inferest at the same rate as|the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sgms so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage; the mortgagor agrees [to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and suih further sum as the trial court may
adjudge reasonable as plaintiff’s attorney's fees in such suit or action, and il an appeal is takdn from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fezs on
such appeal, all such sums fo be secured by the lien of this mortgage and included in the decrde of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind, the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court may, upon moltion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreilosure, and apply the same, after first
deducting all of said receiver’s proper charges and expenses, to the payment of the amount dide under this mortgage.

In construing this moridage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the mastuline, the feminine and the neufer, and
that generaily all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereuntqL
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*]MPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or {b) is not applicable. If warranty (o} is applicable and if
ths mortgagee is a creditor, as such word is defined in the Truth-
in-lending Act and Regulatien Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON, /

County of )([(L/’ﬂ_[(,%

Ll /4//‘ .
BE IT REMEMBERED, That on this /4[ "~ day of . /.Y ‘.K@’?‘Zﬁf/’.f

before me, the undersigned, a notary public in and for said county and state, personally appeared the
JOHN C. GRETLEIN and CATHERINE. L. GRETLEIN, husband &

/ .
ss.
A

known to me fé\fbé' the“vta'entical individual . . described in and who executed
edged to me that - . _executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I havi

seal the d;

SINg:

Notar
ommission expi.
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OR 9 . . Witness my hand and seal of
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