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TH COUNTY

untt. rreenees ey as Trustee, and

husb

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KL County, Oregon, described as:

SEE ATTACHED LEGAL DESCRIPTION OF WHICH IS MADE A PART HEREOF BY THIS REFERENCE

togsether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tien with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment ol the
wum of FLFTY THOUSAND AND NO/100——=—=rm —Tim T o T T
(3503000-00) ] = TeTTITTTIT Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, it
not sooner paid, to be due and payable per. ,terms_,of the note. . ... , 19. e

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the keneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . 3 . .
1. To protect, preserve and maintain said property in good condition granting any casement or crealing any restriction thereon; (c) join in any
and repair: not 1o Temove or Jernolish any building or improvement thereon; subordination or other agreement atlecting this decd or the lien or charge
ot 1o commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
3 e complete or restore promptly wnd in good and workmanlike drantee in_any reconveyance [may be described as the “person or persons
rnanner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the rrecitals therein of any matters or facts shall
destroyed thereon, and pay hen due all costs incurred therefor. be conclusive, prooi of the truthiulness thereol. Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shalt be not less than S5,
rions and restrictions aifecting said property; if the beneliciary so requests, 10 . 10. Upon any detault by grantor hereunder, beneliciary may at any
oin in executing such financing statements pursuant to the Uniform Commer- time without notice, either in person, by agent ar by a receiver to be ap-
wial Code as the beneliciary may require and to pay for liling same in the pointed by a courl, and without regard to the adequacy of any security for
aroper public office or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession_of said prop-
by filing officers or scarching afencies as may be deemed desirable by the erty or. any part thereul, in its awn name sue Of otherwise collect the rents.
beneliciary. jssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atfor-
now or hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby. and im such order as bene-
and such other hazards as tfe iTei;ciarv may .Brim time {0 _time require, in ticiary may determine.
an amount not less than § u {asiurable value ., writen in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter! all collection of such rents, ijssues and prolits, or the proceeds ot fire and other
rolicies of insurance chall be delivered to the beneliciary as soon as insured; insurance policies or compensaticn of awards for any taking or damagde of the
if the grantor shall tail lor any reason 10 procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cuie or
deliver said policies to the heneticiary at least Jifteen days prior 1o the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now Or herealter placed on said buildings, pursuant 1o such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon
collected under any jire or other insurance policy may be applied by benefi- .y
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant 1o such notice.
5. To keep said premises free from construction liens and to pay all

default by grantor in payment of any indebtedness secured
hereby or in his performance ot any agreement hereunder, time being of the
essence with respect 1o such payment and/or performance, the beneliciary may
decclare all sums secured hereby immediately due and payable, In such an
event the beneliciary at his election may proceed 10 joreclose this frust deed
in equity as a mortdage or direct the trustee to foreciose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
B remedy, either at law or in equity, which the beneliciary may have. In the event
taxes, assessments and cther chardes that Moy O 1 o nasessed upon Of  Ihe beneficiary elects fo forecioss o ertisernent and sale, the beneficiary of
against said property belore any part of such faxes, assessmonts and other the trustee shall execute and cause o be recorded his written notice of default
charges becorne past due or delinquent and promptly deliver receipls therelor and his election id described real property (o satisly the obligation
to beneliciary; should the drantor iail to make payment ol any taes, assess- cecured hereby w rustee shall fix the time and place of sale, give
ments, insurance premiums liens or other charges payable by grantor, either  notice thereol as then requir law and proceed fo forecloss this rrust deed
by direct payment of by _providing beneficiary with Tunds with which 10 n the manner provided in ORS 86.735 to 86.795.

make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so_ paid, with interest at the rate set forth in the note secured  gale, and at any time prior to 5 days before the date the frustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 ot this Sl the grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. II the default consists of a failure to pay, when due,
rrust deed, without waiver of any rights arising from breach ol any of the sums secured ust deed, the deleult may be cured by payind the
covenants hereof and for such payments, with interest as aforesaid, the prop- e time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the due had no detault occurred. Any other default that is capable of
same extent that they are bound ior the payment of the obligation herein be cured by tendering the performance re ired under the
described, and all such payments shall be diately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall. at the option of the beneficiary, Gdefaults, the person eifecting the cure shall pay 10 the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligaticn of the trust deed
constitute a breach ol this trust deed. - N . together with trustee’s and attorney’s lees not exceeding the amounts provided

§. To pay all costs, jees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and artorney’s place designated in the notice of sule or the time to which said sale
fecs actually incurred. ) ) . be postponed as provided by law. The trustee may sell said properiy €1,

7. To appear in and defend any action or proceeding purporting fo in one parcel or_in separate parcels and shall sell the parcel or pargels
alfect the security rights or powvrs of beneliciary or trustee; and in any suit. auction to the highest bidder for cash, payable at she time of sale. Trustee
Setion or proceeding in which the beneliciary or trusice may appeir, including Shall deliver to the purchaser its deed in form as required by law conveying
any suit for f this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title o beneliciary's or trustee’s attorney’s lees: the  plied. The recitals in the deed of any matters VY tact shall be conclusive proof
amount of attorney’s fves me in this paragraph 7 in all cases shall be D the truthtulness thereol. Any pessom, excluding the trustee, but including
tixed by the trial court and in the event ol an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
ducree of the trial court, grantor Ffurther agrees to pay such sum as the ap- Vs When trustee sells pursuant fo the powers provided herein, trustee
pellate cour! shall adjudge reasonable as the beneliciary’s or frustee's astor- shall apply the proceeds of sale fo payment of (1) the expenses of sale, in-
ney’s lees on such appeal. cluding (he7c0!npe253!ig? of the trustee and a reascnable charge by trustee’s

: . . . attorney, (2) to the o igation secured by the rrust deed, (3) tO all persons
itis mutually aé‘EEd Ihat'. R having recorded liens subsequent to the interest of the trustee in the trust

4. In the event that any portion of all of said property shall be taken deed as their interests may appear in the order of 1heir priority and (4) the
wunder the right ol eritinent domain or condernnation, beneliciary shall have the surplus, if any, 1o the frantor or to his successor in interest entitled to such
richt, it it so_rlects, 1o require that all or any portion of the tonies payable surplus.
as compensation jor such faking, swhich are in exceds ot the amaount required 16, Bencliciary mmay from time to time appoint & successor of succes-
o pay all reasonable cosls. expenses g attorney's fres necessarily paid of wors to any irustee named hercin or 1o any iecossor trustee appointed heres
incurred by grantor in such proceedings, shall be paid to beneficiary and under. Upon uch appointrent. and wi to the succe»oOr
applied by it tirst upon any reasnnible casts and expenses and attorney’s fees, frustes, the latter skhall be vested with e,
Jotk in the trial and appellate coutts, necessarily paid or incurred by benes H
ficiary in such proceedings, and e batance applied upon the indebtedness
secured hetehyy and grantor agrees. at its own expense, ¢ take such actions ed o
and execute such instruments s shall be necessary in obtaining such com- which the propeety b siteated, shuall be conclus
pensation. promptly upon beneficiary’s request. of the successor frustee.

9. At any time and from time to time upon written request of bene- 17. Trustee accepls this trust when this deed, duly eaccuted and
ficiary, pavmen: of its fees and presentation of this deed and the note tor acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation)}, without alfecting obtigated to notily any party hereto of pending sale under any othec deed of
the liability of any person Jor the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map Of plat of said propestys (b) join in shall be a party unless such action or proceeding i brought by trustee.

jes conferresd
appointmien?

$4OTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bonk, trust company
o scvings and lean Qssociation outhonzed to do business under the lows of Oregon or the United States, a title insuronce compony outhorized to insute tirle to reat
propeity of this stete, 418 wubsidiaries, offiates, ogents of branches, the United Stafes or any agency thereof, or an eszrow ogent licensed wnder ORS 656.505 1o 656,585,




e

e
e T

The grantor covenants and agress to and with the peneficiary and t

fully seized in fee simp

except none

and that he will warrant and forever defend the same against all persons

The granter warrants that
(a)¥ primarily for grantor's personal, family
Xxmxxmxmxmxxmxxxxx

(b

or household purposes (see Importan
KPR,

This deed applies to, inures 10 the benelit of and binds
personal tepresentatives, successors and assiéns. The term beneliciary S all mean
secured hereby, whether or not named as & beneficiary herein. In construing this
gender includes the teminine and the neuter, and the singular number includes the

IN WITN

all parties hereto.

plural.
ESS WHEREOF, said grantor has hereunto set his hand

IR

* IMPORTANT NOTICE: Delete, by lining out, whichever warra
not opp!i:ab\e; if warranty {a} is upplimb!e and the beneficiary is @ creditor
es such word is defined in the Truth-in-Lending Act ond Regulation Z, the
peneficiary MUST i Act and Regulation by making required
disclosures; for this purpose vse Stevens-Ness form No. 1319, or equivalent.
if complionce with the Act is not required, disregard this notice.

nty.{a} of {b) is

california '
¥ER8, County of Saea

STATE OF X
This instrument was acknowledged pefore
McMaham ez

Mary..Jou
This instrument was acknowledged be

NOTARY puBLIC -

SANTA TRUZ COUNTY,
My comm, expires FEB 75, 1594

=3

FDREN
CALIFORNIA

My commission

KEQUEST FOR FULL RECONVEYI“NCE

1o be vied only when obligations

TO: .. , Trustee

4 is the legal owner and holder
fully paid and satistied. You hereby are directed, on payment o

The undersigne
trust deed have been:
said trust deed or pursuant to statute,
herewith toge‘thar with said trust deed) and to

estate now held by you under the same. Mail reconveyance and documents to . .

reconvey. without warranty,

DATED: ... 19 e

o

Do not lese of destroy this Teust Deed OR THE NOTE which it sacw

TRUST DEED

{FORM No. 881)

S

\

STEVENS-NESS LAY puB. CO.. PORTLAND, ORE.

McMahan .
Gi1
CA. 95006 ...y

SPACE RESERVED
Grantor

FOR
Richard”L,¢Shaferm&nluanita”GhXShafer <ECORDER'S USE

409 pinehurst Drive \
NeubergA,-..OR..».Qfl.l 32

Beneliciary \
AFTE N TO

Mountain Title Company
(coll. ezcrov dept-

R RECORDING RETUR

W

the proceeds of the loan represented by the above described not
t Notice b

their heirs,
the holder 2
deed and wheneve

of all indebtedness secured by the foregoing trust deed.

to cancel all evidences of indebtedness secured by said tru
to the parties

res. Doth must be delivered o the trustee for cancellat

e "Record of Mortgages of said

23079

s
et 1

hose claiming under him, that he is law-

Ie of said described real property and has @ valid, unencumbered title thereto

whomsoever.

e and this trus? deed are:

elow ).
W%&ﬁ?ﬁx"xﬂx
legatees. devisees, administra

nd owner. including pledgee,
r the context so require

fors, executors,
of the contract
s, the masculine

the day and year first above writtert.

Mdry Lou McMahan

fore me o1l

expires ..¥- Li)—?”./f‘?"fCalLfo:nls

s

have been poid.

All su
you of any sums owing to you u
st deed ('whl'cl'l
designated by the terms O

ms secured by said
nder the terms of
delivered to you
d the

are
§ said trust dee

Beneliciary
ion before reconveyznee will be made.

e

e

ss.
County of

I certify t
was received forr

o
37

At eeeennnreremes
in book/,xe’e/l/volume INO. wommrememmeramee on
page/:ff .................. or as fee/file/instru-
r/ne"nt/microfflm/’reception No. ...
County-
Witness my hand and seal of

County affixed.
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EXHIBIT "A"
LEGAL DESCRIPTION

The Ni/2 of Lot 30 and 2 portion of Lot 29, all in VICORY ACRES,
according to the official plat thereof on f£ile in the office of the
County Clerk of Klamath County. situated in the NE1/4 NE1/4 of
.Section 2, Township 39 gsouth, Rang he Willamette Meridian,
Klamath County, Oregon, said parcel being more particularly described
as follows:

Beginning at & 172 inch iron pipe on the Southwest corner of the N1/2
of said Lot 39, said point being on the East poundary of Logan Street
and being Nor 38’ West a distance of 67.57 feet from the
iron axle marking the So of said Lot 3@; thence North @
degrees 38’ West along t y of Logan gstreet and the West
boundary of said Lots 39 an i of 126.00 feel to a 1/2
inch iron pin; thence North 87 degree 32* EBast a distance of 290©.98
feet to a 1/2 inch iron pin on the East boundary of said Lot 29;
thence south @ degrees 06’ 26" East along the East boundary of said
Lots 29 and 39 a distance of 134.82 feet to 2 1/2 inch iron pin on the
Southeast corner of the N1/2 of said Lot 39; thence South 89 degrees
18’ 13" West along the South line of the N1/2 of said Lot 30 a
distance of 289.60 feet, more or less to the point of beginning-

Tax Account No: 3909 @02RA @©3700

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of W the . 19eh  day
of _ Nov. ———AD- 9 90 _at_10:07  oclock AM.. and duly recorded in Vol. M990,
£ Mortgages on Page

__edU/o
Evelyn Biehn . County Clerk
FEE $18.00 By _\; Dotz Vi bomr

G e




