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THIS TRUST DEED, made this .19 day of ... NOVEMBER ..o
.ALEX,_I..A...CAMAILLE.AND..LARENA_.D,..‘CAMAI‘LLE_,A..AS...HU.SBAN.D”AND“_W_I,EE

as Grantor,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
....KLAMA'IH..,..,......V.,.._,..”...,County, Qregon, described as:

SEE ATTACHED EXHIBIT

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
rion with said real esrate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of  ELEVEN THOUSAND AND FIVE HUNDRED.,(ll,SOO.OO)A. R

. . e _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by granto:, the final pzll\rment of Krincipal and interest hereof, if

not sooner paid, to be due and payable NOVMBER 15 :. 1992 WITH RIGHT$9TOR - ENALS ND FUTURE ADVANCES

The date of marurity of the debt secured by this instrument is the date, stated above. on which the final installment of said note
becomes due and payable. In the event the within described property. of any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beneficiary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein. or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees! .

1. To protect, preserve and maintain said, property in good condition granting any casement or creating any restriction thereon: (¢} join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other nprc«-nmnr affecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete Gr restore promptly and in good and workmaniike drantee in_any recony, yance may be ‘described as the “person or persons
manner any building or improvement which may be constructed, damaged or fesally entitled thereto,”” and the ¥ citals therein of any matters or facts whall
destrayed thereon. and pay when due all custs incurred therelor. be conclusive proof ol the cruthbulness thereof. Trastees Jees for any of the

3.

Iy with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph ~hall be not Jess than &5

tions and restrictions abfecting said property: the beneliciary rr requests, 10 10. Upon any delault by Arantor hereunder, beneliciary may at any
join in executing «uch financing staternents pursuant to the Unitorm Commer- time without potice, either in persom. by agent or by a receiver 1o be ap-
ial Code as the beneliciary may require and to pay jor liling same in the pointed by & court, and without refard 1o the sdeguacy of any wecurity for
lic oifice or offices, as @ oIl as the cost of all lien searches made the indebtedness hereby wecured, enter upon and cake possession of said prop-

3 cers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name xuc of otherwise collect the renis,
beneliciary. jssues and prolits, including those past due nd unpaid. and apply the same,
4. To provide and continuously maintain jnsurance on the buildings less costs and expenses of operaticn and collection, includind reasonables arror-

now or herealter erecied on the said premises against loss or damage by fire »s lees upon any indebredness secured hereby. and in such order as benr-

Rek

ol such other hazards as the beneliciary may _trom time to time require, in  ficiary may determine.
an amount not less than $ U’LXL AMQu '_L . written in 11. The entering upon and  taking E 2 Gf said property, ihe
companics acceptable fo the hhtteialy, Ty Hiuss o \ble to the latter; all collection of n rents. issues and profi < of fre and other
policies of insurance <hall be delivered to the beneliciary as svon as jnsured; insurance policies or cormpensation o varc g wamade of the
i the grantor shall fail for any reason to procure any cuch insurance and_to property, and the application or reltrse ) hall not cure oF
deliver said policies {0 the beneficiary at Jeast tifreen days prios to the expira- Neaive any default or notite of default hereunder or any act done
ticn of any policy of insurance now or herealter placed on caid buildings, pursuant 1o such notice. °
the beneticiary may procure the same dt frantor's expense. The amount
collveted under any tire or other inyurance policy may be app od by beneli-
ciary upon any indebtedness wecured hereby and in such order as bencliciary
may determine, or at option of beneficiary the entire amount so collected, of
any part thereof, may be releassd to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

35.°To keep said premites free jrom construction liens and to pay all
fares, assesimwnts and cther charges thar may be levied or ass d upon or
against said property before any part ol such taxes, assessAlen and other
charfes brecome past due or delinquent and promptly deliver receipts therefor
to Demeficiary; should the grantor Pl 1 make payment ol any taxes, asese
ments, insurance premiums, Jiens or other charges payable by grantor, ¢ ther
by direct payment or by providing beneliciary with funds with which 1o
make such paye: nt. henvliciary may. af its option, make payment thereol,
and the amount s paid, with interest at the rate set forth in the note secured
herchy, together with the obligation described i paragraphs 6 and 7 of this
trust deed. shall he added to and becorme & part ol the debt secured by this
rrust deed, without waiver of any rights arising from breach of anv of the
covenants hereof and for such yotents, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound 10 bre
same extent that they are bound for the payment of the oblisation he
described. and all such payments shall be immediately due and payable v
out notice, and the nonpayment thereof shall, at the option of the beneficiary,

render all sums wecured by this trust deed immediately due and payable and

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums securvd hereby immediately due and payable. In such an
event the beneficiary at his eclection may proceed to Joreciose this trust dev

in equity as & mortgage or direct the trustee 10 foreclose this trust deed by
advertisement and sale, direct the trustee 10 pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute 5 is written notice of default
and his election to sell t i i

secured hereby whereupon the trustee

notice thereof as then required by law and proce:

in the manner pravided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sate, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor of any other person so privilv.-;:vd hy ORS 86.753, may cure
the delault or delaults. 1t the default cansists of a Jailure to pay, when due,
wumis secured by the trezer deed. the default may be cured by paying the
entire amount due at the fime of the cure ather than such portion a> would
not then be due had no default cocurred. Any other delault that is capable ol
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to_the beneficiary all costs
and expenses actually incurred in entorcing the obligation of the trust deed

constitute a breach of this trust deed. . B - together with trustee’s and attorney's fees not exceeding the amounts provided
§. To pay all costs. fees and expenses of this trust including the cost by law.

of title search &as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale <hall be held on the d
in connection with or in enforcing this ohlisation and trustee’s and atterney’s place designated in the notice of ale or the time fo which said sale may
jees actually incurred. . X . be postponed as provided by law. The trustee may sell said property either
7 v appedfr and defend any action or proceedind PU_’I""“"Q to in one parcel or in separate parcels and shall sell the pmccl or parcels at
atfect the security right or powels of bepeticiry oF trustee; and in any soit auction to the highest bidder lor cash, payable at ¢he time of sale. Trustee
action or proceeding in which the beneficiary oF rustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and cxpenses, fn- the property sold, but without any covenant or Warranty, €ipress or im-
cluding evidence of title and the bencliciary’s of Uur!f-f'i,almm“r'> fees; the plied. The recitals in the deed of any matlers of fact shall be conclusive proof
amount of arforney’s fees mentioned in this paragraph 7 in all cases shall be of the truthiulness theseol. Any persan, excluding the trustee, but including

fixed by the trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor jurther agrees (o pay cuch surn as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the braciiciary’s oF frustee's attar- shall apply the proceeds of sale to payment of ¢1) the expenses ol sale, in-
ney's fees on such appeal. cluding the compe 1 a reasonable charge by trustee’s
Itis mutually ngleed that: attornev, (23 to 1k N 2 1 by the trust deed. () 10 all persons

) . having recorded the interest ol the trustee mn the trust
8. In the event that any partion or «ll of said property shall be taken 3 i

T t deed as IR : 2 the order ol their priority and (4) the
under the right ol eptnent domain or condemnation, benediciary shall have the curplus. i oany. 10 the seantor or o his suvces>or in interest ennitled to such
risht, if it wo elects, to require that L or any portiont of the monies pay able surplus. ) )
T Campensation for such taking, N nich are in excess of the amount required 16. Beneticiary mmay rom fime appoint A suCCesOr of succes
to pay all reasonable costs, erpenses and atiorney’s fees necessarily  prid or sory to any frusfes named herein or any s sor {rusfee appointed kere-
incureed by drantoc in wuch proceedinis., hall be paid to bene under. Upon such appointment, and st meevance o the sucCestor
applivd by it tirst upon any reasnonabile costs and expenses and attorney’s -5 trustee, the latter whall be vested with Y nd duties conferred
Toth in the trial and appellate courts, necensarily paid or incurred by upon any frustee orvis sramed or appomied ier. Each such appointment
ficiary in such proceedinds, and the balance applied upon the indelitedress and substitution shall be snade by written ot erecuied by beneficiary,
secured hereby and grantor agrees, af its o n eapeme, (o take Such acrions which, when recarded in the mrortda e et o! the county or counties in
and esecute such instruments as shall be necessary in obtaining such com- which the property is sifuated. whall be conciusive proof at proper appointment
pensation, promptiy upon beneficiar request, of the sucCessar trustec.

9. At any time and jrom time to time upon wri 17. Trustee ac s this feust when this deed, duly executed  and

ate and at the time and

tten request of bene-
ficiary, payment of izs fees and presentation of this deed and the note for acknowledged > made a public record as provided by law. Trustee & not
endorsement {in case of full reconveyances, for cancellation ), without affecting obligated fo noufy any party hereto of pending sale wnder any other deed of
the liability of any person jor the payment of the indebtedness, trustee may trust or ol any action or proceedind in w hich drantar, beneficiary or frustee

fa) consent to the making of any map 9T plat of said propestys: fb) join in <hall be a party unless such action of proceeding i> brought Dby trustee.

NOTE. The Trust Deed Act provides 1hat the trustee hereunder must ke pither cn ctrorney, who is an octive member of the Oregon State Bar, © baonk, trust €oF
or savings and loon cssociclien authorized 10 do business under the lows of Osegon or the United States, o titfe insuronce compony aquthotized to insure sitle ro 1es!
prope:ty of this ¢ 115 subs.diaries, sffdictes, ogents of branches, the Unired Stoles or any Ggency thereof, or an estrow ©gent licansed under ORS £94.505 to &%¢& 283
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The grantor covenants and adrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Vel
7 ! - o . : st deed are:
O

for an organization, or (even it granfor is a natural person) are for business or commercial purposes.

This deed applies to, Inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal represeatatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes tke plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the.da ¥ and year first above written.

S &
* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is < iy

not applicable; if warranty {a} is applicable and the benefitiary is a creditor

as such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

LAREN
g 7
STATE OF OREGON, County of /C(& <k ‘/é’

, This instrument was acknowledged before me on
by ?‘{{{ T !‘ ch/ﬁ-lr'dni( L) C fr A et

This instrument was acknowledged before me on

by

as ...

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove been paid.
TO: ... e . S ooy Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents tfo

DATED: . . ... . . i e e, A9

Beneficiary

Do not Jose or deatroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion befors ¢ will be made. *

TRUST DEED b

{(FORM No. 881}

STEVENS-NESS LAW PUB. CO., FORTLAND, ORE,

~ALEX .T...CAMAILLE.
LARENA D.. CAMALLLE. . SPACE RESERVED
FOR

~SOUTH--VALLEY--STATE-BANK---- | RECORDER'S USE

Grantor

Witness my han

Benelficiar,
z County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN ST
_KLAMATH_FALLS_OR_97601
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EXHIBIT "A"
LEGAL DESCRIPTION

Baginning at a pnint 190 fe=t past of the gquarter section cornex an
the V25T iine <£ cz=tion 18, Township 38 South, Range a gast of the
Willamett2 Meridian; thence East, 111@.78 feet, more or 1253, £ty th2
Wasterly line of the right of way of the main line of the Southern
facific Ccompany: = following th 1y line of said right of
way and 59 faet distant at right angles from the center line thereof
the following sourses and distances: south 8 degrees a44° EBast 99.686
feet; South 11 dzgrees 28’ East, ga.66 feel; South 15 degrees 48"
East, 99.66 feat; South 19 degre=S @3’ East, 99.66 feel; South 24
degraees @@’ East, 25.02 f=et; thence leaving said right of way West
718g8.@4 t=2et, more or less, to the Fasterly line of the right of way of
that certzin sEur track cf the South=arn paci y known as Hanks
Spur; thence along the right cf way of said Hanks Spur and 109 feel
distar cs at right angles from the centerline thereof, North 69 degress
1@’ West, 450.02 fe2t, more or 1less, to th= goutheast corner of that
_certain tract oﬁ\land more particularly dascribed in deed from the
‘Klamath Development Co., to p.C. Carlson, dated SeptembaT 18, 1918,
récqrded December 2. 1916, in peed Volume 46 at page 315, pecords of
Klamath County, Oragon; thence jeaving the right of way of said

Hanks spur, North 245.52 feet, more Or 1ess, to the point ot - EU
beginning.:beinq a portion of Lots 2 and 3 of gection 18, Township 38

gouth, Range g gast of the Willamette Meridian, Klamath County,
- Qregon; ané ‘alsc -

Beginning at a point on the Northeasterly 1ine of the right'of way of

that certain spur track of the Southern pacific Company known‘as;ﬁahk-

.. Spur wh}ch'is South 56 degrees 32’ East 741.84 feet from the quarter'

section corner on the West line of Section 18, Township 38 south Rangs2
g .East of -the Wwillamette Meridian, Klamath County, Oregon: thence EBast
230Q feet; :thence south 4°¢ degrees @3’ EBast 250,14 feet, more or lesS.
to thg_N&ftheasterly iine of the right of way of said spur track;
thenceAgol}owing the line of said right of way North 66 degrees 58’
West?raslssﬂieet; r West 349.14 feat to the point
“of beginning. being & i Section 18, Township 38 South,
Range 9 East £ the ffillamette HMeridian. :

of the Willamette Meridisf DR

STATE OF OREGON,

County of Klamath 5

Filed for record at request of:

S. Valley State Bank
9 90

on this 20th__ day of Nov. A.D., I

—— e ———

PEALCA S g

at_ 1100 oclock A M. and duly recorded
in Vol. MO0 of Mortgages Page
Evelyn Biehn _County Clerk
By 2 - 2 iy 7

Fee, $18 . 00




