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THIS TRUST DEED, made this (¢]7] day of

WILFRED A. JOHNSON & JIMMIE_LOU_ JOHNSON
AN ESTATE [N FEE SIMPLE AS TENANTS BY THE ENTIRETY .

as Grantor, Jerence J. Hammons, Attorney at lLaw, State of Oregon . as Trustee. and

TRUST DEED

November . 19 890 . betwsen

Sears Consumer Financial Corporation
3s Beneficiary.

of Delaware

WITNESSETH:
Grantor irrevocably grants, bargains. sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County. Oregon, described as:

LOT 45 OF GRACE PARK, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

AKA: 3697 MADISON KLAMATH FALLS, OR 987803

togetner with all and singular the tenements, hereditaments andappurtenances and all other rights thereunto belonging or in anywise now or
hereafter appertaining. and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said
real estate,

FOR THE PURPOSE OF SECURNG PERFORMANCE of each agreement of grantor contained and payment of the
sunof Thirty Three Thousand Twe Hundred and 0/100
Dotlars, with interest thereon according to the terms of a
promissory note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal
and interest hereof. if not sooner paid. to be due and payable_November 15 2005 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof. or any interest therein is sold, agreed to be sold,
conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary. then, at the
beneficiary’s option. all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall become

immediately due and payable.

The above described real property Is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain s3id property in good condition and
repair; not to remove or demotish any ilding or impr t eon; not to commit
or permit any waste of said property.

2. To complete or restore promptly znd in good and workmanlike manner
any building or improvement which may Dbe constructed, damaged or destroyed
thereon, and pay when due it costs incurred therefor,

3. To comply with all laws, ordi regulations, . s
and restrictions atfecting said praperty; if the beneficiary so requests, to join in
execuyting such firancing statements pursuant to the Uniform Commercial Code as the
beneficiary may require and to pay for filing same in the proper public office or
offices, as well ag the cost of all lien searches made by filing officers or searching
agencies a5 may be deemded desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by tire and such
other hazards az t ieyary, from time to time require, in an amount not
less than ¢ 3326ﬂ L] U‘O . written in  companies
acceptable to the beneficiary, with loss payable to the latter: all policies of insurance
shall be delivered to the beneficiary as soon as insured; if the grantor shait fail for
any reason fto Drocure any such insurance and to detiver said policies to the
Deneficiary at feast fifteen days prior to the expiration of any policy of insyrance
pow Or hereafter placed on said builgings, the beneficiary may procure the same at
grantor's expense. The amount collected under any fire or cther insurance policy may
be applied by beneficiary upon any indebtedness secured hereby and in such order as
beneficiary may Cetermine, or at option of beneficiary the entire amount so coliected,
Qr any part thereof, may pe refeased to grantor. Such application or release shalt not
Cure or waive any datault or notice of default hereundsr or invatidate any act dons
pursuant to such notice,

S. To keep said premises free from construction tiens and to pay all taxes,
azsessments an other charges that may be levied or asserscd upon or against said
praperty before any part of such taxes, assessments and other charges become past
due or cetinquent and promptiy detiver receipts therefor to beneficiary: should the
grantar fail to make payment of any taxes, assessments, insurance premiums, tiens or
other charges payable by grantor, eithes by direct payment or by providing beneficiary
with funds with which to make such payment, bzneficiary may, at its option, make
payment thereof, and the smount sO paid, with interest at the rate set forth in the
note secured hereby, together with the obligations described in paragraphs 6 and 7
of this tryst deed, shall be added to and become a part of the dedbt secured by thiz
trust deed, without waiver of any rights arising from breach of any Of the covenants
nereot and for such payments, with interest as aforesaid, the property hereinbefore
described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and ail such payments shat!
be immediately due and payable without notice, and the nonpayment thereof shalt, st
the option of the beneficiary, render all sums secured by this trust deed immediately
due and payable and constitute a breach of this trust deed.

6. To pay alt costs, fees and expeases of this trust including the cost of
title search az weil as the otner costs and expenses of the trustee incurred in
connection with or in enforcing Yhis obligation and trustee’s and attorney’s fees
actually incurred.

7. To appear in and defeng any action or proceeding purporting to affect
the security rights or powers of beneficiary or trustee; and in any suit, action or
Droceeding in whith the beneticlary or trustee may appear, inciuding any tuit for the
torecliosure of this deed, to pay al! costs and expenses, including evidence of title
and the beneficidry’s or trustee’s attorney’s fses: the amount of attarney’'s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the
event of an appeal from any judgment or decree of the trial court, grantor further
agrees to pay such sum a3 the appellate court shall adjudge reatonable a3 the
Deneficiary's or trustee’s attorney's fees on such appeal,

1t is mutuatly agreed that:

8. In the event that any portion or all of said property shall be taken under
the right of eminent gomain or condemnztion, beneticiary shall nave the right i it 50
elects, to require that all or any portion of the monies Diyable as compensation for
such taking. which are in excess of the amount required to pay all reasonable costs,
expenses and aftorney’s fees ily paid or incurred By grantor in such
proceecings, shall be paid to beneficiary and applied by it first upon any reascnable
costs and expenses and attorney’'s fees, both in the trial 3nd appeliate courts,
necessarily paid or incurred by beneficiary in such proceedings, and the balance
applied upon the indebtecness secured hereby: and grantor agrees, at its own
expense, to take such actigns and execute such instruments as shall De necessary in
obtaining such compensation, promptly upon beneficiary's request.

9, At any time and from time to time UPON written request of beneficiary,
payment of its feer and presentation of this deed and the note for endorsement {in
case of full reconveyances, for cancellation), without affecting the liabitity of any
perscn for the payment of the indebtedness, trustee may (3} consent to the making of

and loan association authorized to do business under the laws of Oregon or the United States, 3

any map or plat of said property: (b) join in gramting any esszment or creating any
restriction thereon: (¢} join in any subordination or other agreement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, alt or any part
of the property. The grantee in any reconveyance may be described as the “person
or persons legally entitled thereto,” and the recitals therein of any matters or facts
shall be conclusive proo! of the truthfuines: thereof. Trustee's fees for any of
the services mentioned in this parzgraph shall not be less than $5,

10. Upon any defauit by grantor hereunder, beneficiary may 2t any time
without notice, either in perton, by agent or by a receiver to be appointed by a
court, and without regard to the adequacy of any security for the ingebtedness
hereby secured, enter upon and take passession of sad property or any part
thereof, in its own name sue or otherwise collect the rents, issues and profits,
including those past due and unpaid, and apply the same, less costs and expenses
of perati and ion, il ing attorney’s feas upon any
indebtedness secured hereby, and in 1uch order as beneficiary may determine,

11. The entering upon and taking possession of sa3id property, the
caliection of such rents, issuetr and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive 3ny defauit or notice of default hereunder or invatidate sny act done
pursuant to such notice,

12. Loon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
geclare all sums secured hereby immedistely due and payable In such an event the
pbeneficiary at his election may proceed to foreciose this trust deed in eguity as 2
mortgage or direct the trustee to forectose this trust deed by advertisement anc
sate. In the fatter evew: the benaficiary or the trustee thall execule and cauie to
be recorded his written notice of defsult and his election to sefl the s3ig
described real property to satisfy the obtigation secured hereby whereupon the
trustee shall fix the time and place of sate, give notice thercof as then required
by law and proceed to foreciose this trust deed in the manner provided in ORS
86,735 to 86.795.

43. After the trustee has commenced foreclosure by advertisement and
sale. and at any time prior to 5 days before the date the trustee conducts the sale,
the grantor or any aother person 30 privileged by ORS 86.753. may cure the
default or defauits, If the default consists ot a failure to pay. whan due, sums
secured by the trust deed, the default may be cured by paying the entire amount
due at the time of the cure other than such portion as would not then be due had
no default occurred. Any other defauit that is capable of being cured may be
cured by tendering the perfcemance required under the obligation or trust deed. In
any case, in addition to curing the default or defaults, the person effecting the
cure shall pay to the beneficiary all costs and exdenses actuatly incurred in
enforcing the obligation of the trust deed together with the trustee’t and attorney's
tees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date at tne time and place
designated in the notice of sale or the time to which said sale may be pestponsad
ar provided by law. The trustee may sell said property either in one parcel cr in
separate parcets and shalt sell the parcel or parcels at auction to the higre:t
bidder for cash, payable at the time of sale, Trustee shail deliver to the purchater
its deed in form as required by law conveying the property so sold, but without
any covenant or warranty., express or implied, The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any gGorson,
exctuding the trustee, dut including the grantor and beneficiary, may purchase at
the sale,

15, When trustee zelis pursuant to the powers provided herain, trustee
thall apply the proceeds of sale to payment of {1) the expenses of sale, including
the compensation of the trustee and 3 reasonable charge by the trustee’s attorney,
(2} to the obligation secured by the trust deed. {3) to all persons having recorded
liens subsequent to tne interest of the trustee in the trust deed as their interest
may appear in the order of their priority 3ag (3} the surplus, if any, to the grantor
or o his successor in isterest entitied to such surpfus,

16, Bengtizizey may from Teme 13 tims aDDOIRY 2 SUCCERIOr Of FuITSISSM
1o any trustee n3eaC Rersin or 10 23y SUSSESIOr trustes :DDOIMER harscnler
such [ ang withaut v o tre trustee, tne lafter zmait
be vested with all titie, powers angd cuties conferreg upon any trustes herein
named or appoil der. Each such i and tution shait be
made by written instrument executed by beneficiary, which, when recorded in the
mortgage records of the county of counties in which the property is situated, shall
be conctusive proof of pioier appointment of the successor trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Truslee is not obligated
to notity any party hereto of pending sale under any other deed of trust ar of any
action or proceeding in which grantor, beneficiary or trustee shall be a party
unless such action or proceeding is brought by truttee,

e inzurance company authorizeg itle to real property of

state, its subsidisries, arfitiates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 636.585.
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The grantor.covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized
in fee simple of said described real property and has a valid, unemcumbered title thereto except for a first
mortgage to DIRECTOR OF VETERANS® AFFAIRS
in the amount of the present balance.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(ay*  primarily for grantor's personal, family, household or agriculturatpurposes (see important Notice below),

()  for an organization, or (even if grantor is a natural persom) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds al! parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the ptural,

N WITNESS WHERECF, said grantor has hereunto set his hand the day and year firJ‘b?&\w h/n

’
®IMPORTANT NKOTICE: Delete. by lining oul, whichever warranty {a) or (b) is % /// /
not applicabie; If warranty (a) is applicable and the beneficiary is a crediter A

as such word Is defined In the Truth-in-Lending Act and Regulation Z, the LWI LF%D A. JOHNSON
£

beneficiary MUST comply with the Act and Regulation by mzking required

disclosures; for this purpose, if this Instrument is te be a FIRST lien to AN
finance the purchase of a dwelling, use Stevens-Ness Form No. 1305 er L/ .

equivalent; if this instrument is NOT to be a first lien, or Is not ts finance ﬁé /(’)’Lfd—/‘-—)//
the purchase of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If R

X A,
compliance with the Act iz not required, disregard this notice. ﬂlMMlE LOU JOHNSéN

{tt the signer of the abave iz 3 corporation,
use the form of acknowledgement cpposite)

STATE OF OREGON. Jss. STATE OF OREGON, County of

County of “&‘m«\\r\ )

Personally appeared and

Personallx appeared the above named who, each being first
WILERED. A.. JOHNSON duly sworn, did Say that the former is the
JIMMIE -LOU JOHNSON president and that the latter is the

secretary of

n

- a corporation, and that the seal affixed to the foregoing instrument is the
ﬁbknowledged the foregoing instru- corporate seal of said corporation and that the instrument was signed and
I

T
S LY ! sealed in behalf of said corporation by authority of its board of directors; and
ment {0 be C voluntary act and deed. each of them acknowledged said instrument to be its voluntary act and deed.

— e
"~ -er Beiore . Before me:

oFfFiciaL(- ) Ll

SEAL)

Notary Public for Oregon (OFFICIAL

SEAL)
My cqmmission expires: My commission expires: 5\63\\\
Slaa\asy Nk

REQUEST FOR FULL RECCKVEYANCE
To be used only when obligations have been paid.

., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing 1o you under the terms of said trust
deed or pursuant to statute, to cancel ali evidences of indebtedness secured by said trust deed (which are delivered to you herewith together
with said trust deed and to reconvey, without warranty, 1o the parties designated by the terms of said trust deed the estate now held by you

under the same, Mail reconveyance and documents to

DATED: . 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED STATE OF OREGON,

(FGRM No. 881) County of Klamath ;55
STEVINS-NESSLAW PLB. €O, PORTLAND, ORE. | certify that the within instrument
was received for record on the 'ﬂhday
of Nov. . 1890,
at _11:;09 oclock A M. and recorded
SPACE RESERVED in book/reel/volume No. _M9Q on
Grantor FoR page _ 23516 or as fee/filafinstru-
RECORDER'S USE ment/micfofiltm/reception No. _229971 .
Record of Mortgages of said County.
Witness my hand and seal of
Beneficiary County affixed.

AFTER RECORDING RETURN 10

Sears Consumer Financial Cprporation of Delaware Evelyn Biehn. County Clerk

18581 Teller Ave., Suite 20 g ) T
Irvine, CA 82713 Fee $13.00 By Qaudir e luslemelese. Deputy

TENAAL Versien 1.0




