RECORDING REQUESTED BY

AND WHEN RECORDED MAIL TO

-

Nerns
srou Sears Consumer Finance \
Addew 18581 TellerAve, #200

?&;L Irvine, CA 92715 _l

SPACE ABOVE THIS LINE FOR RECORDER'S USE

K-42678
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT.

THIS AGREEMENT, made this_23Td__ day of October 1920 by
Wilfred A. Johnson and Jimmie Lou Johnson

owaotthalandhminaﬂadm’bedmdherdnaﬁxnfmwas“mm"and Pacific Power & Light

Company - prezent er aund holder of the deed of trust
and noto first bercinafter described and hereinafter referred to as “Beneficiary”;

WITNESSETH

THAT WHEREAS, _Wilfred A. Johnson & Jimmie Lou Johnson
did execute a Mortgage dated . June 19, 1980 to N/A
& Agreement as trustee, covering:

Lot 45 of Grace Park, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

tosecureanoleinthesumofi_2'564'30 dated __June 19, 1980 in favor of
Pacific Power & Light Company which deed

of trust was recorded __QCtober 23, 1980 i poox 180 page 20717 _ Official Records of said
county; and

WHEREAS,Ownerhasexccuwd,oz'isabouttbcxecuze.adeedoftmst and note in the sum of $__43,000.00
dated in favor of . Sears Consumer Financial Corporation

hereinafter referred to as “Lender,” payable with interest and
upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall unconditionally
be and remain at all times a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the
deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the
i i ge of the deed of trust first above meniioned and provided that

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing
that the deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally
prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall uncondi-
tionally be and remain at all times a lien or charge on the property therein described, prior and superior to the lien or charge
of the deed of trust first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and only agreement with regard 1o the subordination of the lien or charge
of the deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between the deeds of trust hereinbefore specifically
described, any prior agreements as to such subordination, including, but not limited to, those provisions, ii any, contained in the
deed of trust first above mentioned, which provide for the subordination of the lien or charge thereof to another deed or decds
of trust or to another mortgage or mortgages.
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Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i) all provisio;
and (ii) all agreements, including but not limited to
disbursement of the proceeds of Lender's loan;

(b) Lender in making disbursemen
represented that it will, see to the appl
proceeds and any application or use of such
agreements shall not defeat the subordination h

(c) He intentionalil
first above mentioned in favor of the
to and understands that in reliance upon,
and advances are being and will be mad
and will be eatered into
subordination; and

(d) An endorsement has been
of trust has by this instrument been sul

y and unconditionaily waives,
lien or charge u

ns of the note and deed of trust in favor
any !}

ication of such proceeds by the

relinquishes and subordinates th
pon said land of the deed of
and in consideration of, this waiver,
e and, as part and parcel thereof, s
which would not be made or entered into but for said reliance upon this waive

of Lender above referred to,
02n Or €SCrow agreements, between Owner and Lender for the

nor has Lender
disburses such

e lien or charge of the deed of trust
trust in favor of Lender above referred
relinquishment and subordination specific loans
pecific monetary and other obligations are being
T, relinquishment and .

placed upon the note secured by the deed of trust first above mentioned that said deed
bordinated to the lien or charge of the deed of trust in favor of Lender above referred to.
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STATE OF OREGON ,

County of Kiamath SS‘.

Filed for record at request of:

Klamath County Title Co.
on this _27th day of _ Nov. AD., 19
at 11:09 o'clock A M. and duly recorded
in Vol — M990 o Mortgages Page 23518

Evelyn Biehn ~ County Clerk .
By (W Detelene \(V14422, oy Jaky

Deputy.
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