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THIS TRUST DEED, made this . 27t day of e o November o100 90, between
Andrew A. Patterson

APPSR £ -1 £:1:1(s) & William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; — k
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
. Klamath _county, Oregon, described as:

See Attachment for legal description

Acct. #3909-21BO TL 2100 Kéy #581980

YUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE
EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR
PERSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE MUST
BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE ENFORCEABLE."

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.
which said described real property is not currently used for agricultural, timber or grazing purposes,

teqather with a'l and singular the appurtenances, tenements, hereditaments, rents, issues, profits, waicr rights, easements or privileges now: or
heseaftar belonging to, derived from or in anywise appertaining to the abcve described premises. and” oll plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetien blinds, floor
covering in place such as wall-to-wall carpeting and linoleun, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including sil m.feres’r ﬂ\‘ere:n which the grantor hss or may.hgréi;*ee{lgceqéjﬁe‘éﬁb&ga%a)‘J%i%;eseﬁﬁﬂared
performance of each agreement of the grantor herein confained and the payment of the sum of and-Ho - Cent g=ws -
{5_417’.450 ..) Dollars, with interest therson according to tha terms of a promissory note ofueven ate herewith, payable to the
beneficiary -or,orderand .made.by. the. grantr..gri civel and inferest being payable in monihly installments of $..198..90. . .. .. commencing
BEYSHEEL "1 R

ember

This truat-deed shall further secure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, as may bo loaned hereafter by the-beneficiary to the grantor or others ° indebtedness. If the reserve account for taxes, assessments, Insurance premiums
haviog an interest in the above described ‘Property, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes.: If:the indebtedness secured by this trust’deed 1s evidenced by as they become due, the grantor shall pay the deficit to the bencficiary upon
moze than oné note, the beneflciary may credit payments received by it upon demand, and if not pald within ten days after such demand, the beneficlary
any of said potes or part of any.payment on .oue.note  and part on another, may ot -ite option ndd the amount of such deficit to the principal of the
as the beneficiary may elect. obligation secured hereby.

The grantor hereby covenants to rnd with the trustee and the beceficlary Should the grantor fail to keep any of the foregolng covenants, then the
herein that the said premises ond property conveyed by this trust deed are beneficiary nay at its option carry out tf'le same, and all its expenditures there-
frea and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest nt the rate specitied in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of all persons whomsocver. this sonnection, the beneficlary shall have the right in its discretion to complete
™ 1o N 4 . W not ding to the ¢ any lnzprm'emcnlté; mn{le gn s:\i‘rl |)rcaniscs n:l]d also to make suchdr‘epl;,llrs to said
e grantor covenants and agrees to pay 3al note according e terms roper! as in 8 8ole iscretion it ma; eem pecessary or advisable.
thereof anﬁ, when due, all taxes, assessments and other charges levied against property Y -
said property; to Leep sald property free from all cocumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust gecd; to <|:ompletxc alt bu;‘l’dlngs in cot;;sc ?1' cons}tlruc(;.h:n zr:m'cnnn(tjs,-nondiuon:} nﬁ‘d ruslrlcuoni ﬁlfecung suid property; to pay all costs,
or hercafter constructed on said premises within aix months {rom the date ces and expenses of his trust, inciuding the cost of title search, as well as
hereof or the date construction is hereafter commenced: to repair and restore the other cgsts and expenses of the trkustve incurred In connection with or
promptly and in good workmanlike manner any huilding or improvement on . in enforcing this obligation, and trustee's r\nd'ntt,arm-y’s tees actually incurred;
ssid “property which may, be damaged or desirojed snd pay. when uh oif 13 SPESC AT THERs or powers of D S tons and 65 pay.af
H t i vers 4 ar, rusiee: an
times during coostruction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of tiytlc and attorney’s (e:s )in o
beaeficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding fn
fact; not to remove or destroy MK building or improvements now or hereafter which the bencficinry or trustec muy appear and in any suit brought by bene-
zl:lonst.rfucted on said premiisgs: to ef:pl all b\(xlildingg unddh{lproveme‘r:ts now“or {liciz‘ilry to foreclose ihis deed, and all snid sums shall bhe secured by this trust
ereafter erected upon said property In good repair and to commit or suffer ced.
no waste of sakl premises; to keep all buildings, property and lmprovements B
now or hereafter erected on said premises contlnuously insured against loss The heneticiary will furnish-to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual siatement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene-
ticlary, and to deliver the original policy of insurance in correct form and with It is mutually agreed that:
approved loss payable clause in favor of the beneliciary attached and with . . . , R
remium paid, to the Frlnclpul piace of business of the beneficiary at least 1. In the event that any portion or all of said property shall Lo taken
ifteen days prior ta the eflective dnu& nt{d un"v Sl;’Ch })lnllicy of Ins;xrm‘nf:. 114 ((Il?ilurri m'ct(‘;‘Kc’:;;“?I‘:e:é‘:’";‘,':gq:'g‘:'t‘rl‘i‘nOl';:m‘d“i‘ﬂ[‘]g‘:“:fﬂ"‘-‘p‘:)hgrl';:ﬁof'figl’{e:&!ﬂgln;l:‘:
asld policy of insurance is not so tendered, the beneliclary may in own he Tig b sceute 4 e, Appe ¢ -
dlscrexl)?on yobt.ain insurance for the beneflt of the bcnellcln?),', whyich insurance  ‘ion or proccedings, or to make any compromise or settlement In connection with
shall be pon-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money’s
obtained. pz\;':;l&let as com[x:‘ensa'.lon lf)?r suzh taking, whlchd nr:,u:u exccsfs of the nm?‘unt rleci
quired to pay all reasonable costs, expenses and attorney's fees mecessarily pa
In order to provide regularly for the prompt payment of sald taxes, asscss.  OF incurred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and insurance premiums, the grantor agrees to pay to and npplied Ly it first upon any reasonable costs and expenses and attorney’s
the beneficiary, together with and In addition to the monthly payments of fves neeessarlly paid or ineurr-i by the henefictary in such proceedings, and the
rincipal and {ntercst payable under the terms of the note or obiigation secured balance applied upon the Induitedness secured hereby; and the grantor agrees,
ereby, an amount equai ta one-twelfth (1/12th) of the taxes, assessments and at its own expensy, to take such sctions and execute such instruments as shall
other charges due and payable with respect to said property within each succeed- be necessary in obtaining such compcusation, promptly upon the beneficiary’s
ing twelve mouths, am}) .’s'lsulonc»thirtyvsh;:g‘ (l/SB‘rl.h) of tl;e lnsllxmncn prcmh;:lr;u request.
nyahle with respect to said property wi n each succeeding three yenrs while . . . ~ .
l:’hi)'s trust deed rr;malns in effect, as estimated and directed by the beneficiary, ﬁch,yz‘ Q;m'z‘:;’y, Z‘:mﬁf‘f’gcs"g’.f'd Q)‘:Irlza%e'}gazli:l:x txl‘ﬂ:ré'éz'iin ;:Euaslt. (r’nfut'g“; on
such sums to be credited to the principal of the loan until required for the dor;en;cg;, (in case of fuil reconveyance, for cancellation) withoute ffeoti or ::'
several purposes thercof and shall thercupon he cliarged to the principal of the Yt ot ‘any person for the pn 'x’num‘. "of ‘the ln(le))zed:eis the lru:te m’“‘ ¢ g
loan; or, at the option of the beneficiary, the sums so pald shall be held by cons‘uni o the r?mking of any um)p N iat of snid property: (b) join “‘: r:ﬁu:
t)le beneficiary in :.xfusl. a.s a restr\,‘e uccpount. w{}l)outtrlxx‘tcr(istil tl? pay a‘;ﬂd any> ahement or creating and restriction thereon, ‘(C)p]olﬁ'm ) suhor‘t‘!lnnuog
P*"m‘“"“ij tnxes, assessnents or other charges when they shall become due  ,."Gther agreement affecting this deed or the llen or charge hereo{: (d) reconvey,
and payable. without wngrmzty. ‘I\llx‘z?r m:yl pn‘rt of the property. 'lI‘hc grantcle in any reconveyd-
. . . . . ance may be described as the “'person or persons legally entitled thereto™ an
While the grun(o.r‘ 3 w, Jpay any and ?ll‘luxcs, XI'SSL‘SSantS and other the recitzls therein of any matters or fagts shall be ?)onclusi\'e roof of the
charges levied or assessed against said properly, OF any part thereof, before truthfulness thereof, Trusice's fees for any of the services In th ar b
the same begio to hear iaterest and also to pay premiwns on all Insurance  ghappe N . E] i 3T 8 paragrap
alfeies upon said property, such payments are to be made through the bene- not lLess than
iciary, as aforesaid. The grantor hereby authorizes the beneficiary to pay 3. As additional security, grantor hereby assigns to beneficiary during the
aay and all taxes, assessments and other charges levied or imposed against continuance of these trusts all rents, issues, royaities snd profits”of thx pro-
said property in the amounts as shown by the statements thercol furnished perty affected by this deed and of any personal property located thereon. Until
secured hereby or in

5.00.

by the collector of such taxes, sssessments or other charges, and to pay the gractor shall default in the payment of sny indsht :
insurance premiums in the amounts shown on the statements submitted hy the performance of any agreement herevnder, grantor ahall have the right to col-
the insurance carriers or their representatives, and to charge sald sums to the fect all such rents, Issues, royaltles and profits esrced pricr to defauit as they
principal of the loan or to withdraw the sums which msay be required from become due and payable, Upon any defauit by the grantor hereunder, the bene-
the reserve nccount, if any, established for that purpose. The grantor agrees ficiary may at any time without folice, either in person, by agent or by a.re
th no event to hold the beneficlary responsible for faljure to have any insur. ceiver to be appointed by  a couri, and without regard to the adequacy of any
ance written or for any losa or damage growing out of a defect in any in- security for the indehtedness hereby secured, enter upon and take poasession of
sarance policy, and the, beneficiary hercby s nauthorized, in the event of any  said property, or any part thereof, in its own pame sue for or otherwise collect
loss. to compromise and settle with any fosurance company and ‘to apply any  the rents, {ssues and. profits, including those pest due and ucpzid, and apply
such insgrance receipts u;mn the obligations secured by this trust deed. In  the same, less costs and expenses of operation and collection, fnciuding reason.
computing the amount of the indebtedness for payment and satlsfaction In  able attorney's fees, upon any jndebtedness secured hereby, snd In such order
tull or upon sale or other acquisition of the property by the beaeficiary after as the beneficlary mey determine.




4. The entering upon and taking possesslon of said property, the collection
of such rents, issues and profits or the proceeds of fire and other insurance pol-
icles or compensation or awards for any taking or damage of tha property, and
the applicaticn or release thereof, as aloresald, shall not cure or walve any de-
!n\é}lb orunotlce of default hereunder or Invalldate any act done pursuant to
such notice.

5. The grantor shall notify beneficlary In writing of any sale or con-
tract for sale of the above described property and furnish beneflciary on a
form lup‘ﬁl;ed it with such personal information concerning the purcheser ns
would ordlparily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this Instrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of any
agreement hercunder, the beneficiary may declare all sums secured hereby -im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of szle nnd give notice thereof as then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured therehy (including costs and expenses actually incurred
in enforcing o §.9/ the obligation and trustee’s and attorney’'s fees
not exceeding 35 .other thun such portion of the principal xs would

not then bett}l_l‘eeh:uéﬁ_{;o efﬁ: t occxirglvniddtehvghybcure ihaev‘\'r ault.

8. After the lapsc of such timé as may then be reqffired by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as s whole or in uﬁarate parcels, anud in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale, Trustce may postnone sale of ail or
any portion of said property by public announcement at such time and place of
saie and from time to time thereafter may postpone the sale by public an-

IN WITNESS WHEREOF, said grantor has hereunto set

STATE OF OREGON \
County of Klamath_t;sg

THIS IS TO CERTIFY that on this_._ 2/ EH

day of

nouncement at the time fixed by the preceding postponement. The trustee shall
deliver to the purchaser hls deu{ in form as requiroed by law, conveying the gr_g
perty so sold, but without any covenant or warranty, express or implied. Tha
recitals in the deed of any matters or facts shall be conclusive proof of the

truth{ulness thercof. Any person, cxcluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
the expenses of the sale i ii the P of the trustee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustec in the trust deed as their interests appear fa the
order of their priority. . (4) The. surplus, if any, to the grantor of the trust
deed or to his successor in interest entitled to such surplus.

3 10. For any reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to any irustee named herein, or to any
successor trustee appointed hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustec herein named or appointed hereunder. Each
such sppointuient and substifution shall be made by written instrument executed
by the beneficiary, contalping reference to this trust deed and fits place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countics in which the property is situated, shall be conclusive proof of
pruper appointment of the successor trustee.

11, Trustee aceepts this trust when this deed, duly executed and acknow-
fedged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
party unless such action or proceeding is brought by the trustee,

12. -This deed applies to, inures to the benefit of, and binda all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns, The term “beneficiary’ shall mean the holder and owner, Including
{‘)Imlgee, of the note secured herghy, whether or not named as a beneficirry
rerein, In construing this deed and whenever the context so requires, the wizs<-
cullne gender includes the feminine and/or neuier, and the singulur number in-
cludes the plaral.

is hand and seal th, and vyear first above wriiten.

(SEAL)

November before me, the undersigned, a

Notary Public in emd for said county and stats, personally appecred the within named

Andrew A, Patterson

to me perscnally known to be the identlcal individual._.. named in and w

FESTIMONYWHBRE R v
ey OFFICIAL SEAL
TRACIE V. CRANDLER
NOTARY PUSLIC . OREGUN
COMRITSEION G, Lo 1S

Y COMMISSION EXFIRES JULY 06, 1994 =

oxcculed the foregoing instrument and acknowledged to me that

cicﬁmiram last above written.

Nolary Public for Oregon

My commission expires:

76=7F

Loan No. __ 090-39-01500

TRUST DEED

Andrew A. Patterson

Grantor

TO .
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION =
Eenéﬁdm‘y ‘
er Reccrding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
540 Main Street
Klamath Falls, OR 97601

{DON'T USE THIS
SPACE;
FOR RECORDING
LABEL IN COUN-
TIES  WHERE
-usED.y

" STATE OF OREGON - |
County of S §

I c&ﬁ\fy that the within instriment
was receiyed for record on the
day of ... . <., 19
Gt ... ... 0'cléck ... M., “and. recorded
in book . ... ... 0N page ...
Record of Mortyages™ef said County.

. N

‘ss.’

RESERVED

. Witness my hand and séal of County
[ aifixed. : 4 SN

7 ; :

i

REQUEST FOR

FULL RECONVEYANCE

To bhe ussd o:.l_v'w!xbn obligations ' kave heen paid.

TO: William Sisemore, _______ . Trustes

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to ycu of any sums owing te you under the terms of sald trust deed or
pursuant to statute, to cancel dll evidences of indebtedness secured by said trust deed (which are delivered o you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the estate now held by you under the

same. .

Klamath First Federal Savings & Loan Association, Ber.meficirary

by.




23550
The S%NW% of Section 21, Township 39 South, Range 9 Fast of the
willamette Meridian, in the County of Klamath, State of Oregon,
more particularly described as follows:

Beginning at a pcint in the center line of Morningside Léne, a 4o
fcct roadway frem which the Northwesterly cerner of the SWaNWY of
Secticn 2L, Township 39 South, Range 9 Zaszt of the Willametste
Meridian btears Scuth 38 503’ West along the center line cof the
sald Mcrningside Lane, 1115.0 feet, and Nerzh 0Y 10' East along

the Westerly beundary cf the said Section 21, 838.0 feet, and
running thence North 0Y 10' East 261.7 feet; thenc: South 8%% 40!
East 320.0 feet; thence South 0Y 10' West .253.4 fcet, more or less,
to a pecint in the sald center line cf Merningside Lane; thence

South 3t S0%' West 320.C0 feet, mcre or less, to the point of
beginniazg.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

27th day
i Aspen Title Co. the .
F;led for record I\?ct)x;eque“ OfA D., 19 _90  at 3:16 oclock _PM., and duly recorded in Vol. M30 R
° of Mortgages on Page 23548
Evelyn Biehn -« County Clerk
FEE $18.00 By & acitens gV uilemdite




