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THIS TRUST DEED, made this . orremecnennnin. NOVEMbET , between G 2
VINCENT NIHIPALI, SR. and CHARLES K ' tenants i

e _Company of Klam th Coun

WITNESSETH: )
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
la_math“__ ......... e -County, Oregon, described as:

The North 35 feet of Lot 519 in Block 102 of MILLS ADDITION, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregor.

Tax Account No.: 3809 033ac 12200

together with all and singular the ten s, heredit. s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreenient of drantor herein contained and Dpayment of the

o N O, h ($l4 ’.Q.Qo'O.Q.,)......4.,,,“......Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable io beneticiary or order and made by gr i yment of principal and interest hereot, if

not sooner paid, to be due and payable ... g\ .. | S .

The date of maturity of the debt secured by this instrument is e, stated above, on whj
becomes due and payable. In the event the within described pProperty, or any part th
sold, conveyed, assigned or alienaied by the grantor without first having obtained the writfen consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. -

To protect the security of this trust deed, grantor agrees: . 3 A .

1. To protect, preserve and maintain said property in good condition gmnnnﬁ Ny easement or creating any restriction thereon; fc) join in any
ard repair; not to remove or demolish uny building or improvemont thereon; subordination or other agreement  affecting this deed or the Jien or charge
net to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee ' in any reconveyance may be described as the “person or persons
manner any building or improvemeny which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matrers or facts shall
destroyad thereon, and pay when due all costs incurred therelor. be conclusiv ¢ proof of the truthiulness thereod, Trustee's fees lor any of the

3. To comply with all la s, ordinances, regulations, covenants, condi- services mentioned in this paragdraph shall be not less than §5 .
ticns and restrictions atlecting said property; if the beneficiary so requests, to i 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such financing statements pursuant to the Unitorm Conimer- fime without notice, cither in person, by agent or b6y a receiver o be ap-
cisl Code as the beneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequney of sny security for
proper public oflice or offices, as well as the cost of all lien searches made the indebtedness hereby Secured, enter upon and take possessicsi of said prop-
by filirg officers or searching agencies as may he deemed desirable by the €1y or any part theréol, in its own name sue or otherwise ‘collect the rents,
beneticiary. ssues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously muaintain insurance on the buildings less costs and expenses of operation and collection, including reasonabie ZRTOr-
now or hereafter erected on the said premises agains: Joss or damage by fire ;l.e_y's fees u;:;m any indebtedness secured hereby, and in suck arder as bone-
and such other hazards as ¢, fg é; ar ay I ime to time require, in c1ary may determine. -
an amount not less than § lfn ﬁ gmg”vgfﬁé e weee., WTItlen in 11, The entering upon and taking possession’ of said property, the -
compan:es acceptable to the beneficiary, with Joss payable ta the larter; all collection of such rents, issues and prolits, or the proceeds of fire and other
rolicies of insurance shall be delivered to the beneficiary as soon as insured; insurance poficies or compensation or awards 1or any faking or damage of the
i the geantor skall iail for any reason to procure any such insurance and to property. and the application or release thereol as aforesaid, shall not cure or
deliver raid policies to the bencliciary at least tifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol any policy of insurance now or hercafter placed on said buildings, pursuant to such notice.
the ben-liciary  may  procure the same at frantor's expense. The armount 12. Upon detault by grantor in payment of any indebtedness secured

scolivcied under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebredness secured hercby and in such order as hencliciary essence with respect to such payment andjor performance, the beneliciary may
e Getermine, or at option of beneliciary. the entire iicarion o Collected, ar e all swntoh,Jo su hereby immediately due and payable. In such ah
iy part thervol, may be released to frantor. Such application or release shall ¢went the beneficiary at his election may proceed fo loreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as u mortgage or direct th i
3t done pursuant to such notice. . . advertisement and sale, or may direct to pursue any other right or

3 Jo keep said premises free from construction liens and to pay all fgmedy. either at law o in equity, which the benficiaty may habe 1 the event
fares, assessments and cther charges that may be levied or assessed upon or the beneliciary elects to foreclose by advertisemment and sale, the beneficiary or
2fainst said property belore any part of such faxes, assessments and other the trustee shall execute and cause to be recorded his written notice of default
charges become past due or delinquent and promptly deliver receipts therefor B escribed real property t i
to beneficiary; shou!d the grantor fail to make pavment of any taxes, assess- secured hereby whereupon the trustee shall fix the time ive
ments, insurance premiums, liens o1 Other charges payable by grantor, either notice thereof as then required by law and proceed fo foreclose this trust deed
by direcr payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneficiary may, at its option, make payment thereof, 13. Alter the trustee has commenced {oreclosure by advertisement and
and the amount so paid, with interest 4t the rafe set forth in' the nofe secured o te, and at any time prior to 5 days belore the date the (rectes conducts the
hereby, tagether with the oblig paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
{rust deed, shall be added 1o and brcome a part of the Gebt Sequred by this L Selaule or deteaite 17 the delault consists of a lailure to pay, when due,
trust deed, withaut waiver of any rights arising from breach of any of the sums secured by the trust by paying the
covenants hereof and for such paymenrs, with interest as aforesaid, A
erty hereinbefore described, as well as the grantor,
same extent that they are bound for the payment r
described, and all such S 3 iately L igati . in addition to curing the delault or
out notice, and the nonpavment thereof shal{, ar the . i shall pay to the beneliciary all costs
render all sums secured by this trust deed immediat and expenses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . . together with trustee's and attorney's fees not exceeding the amounts provided

- To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the rrustee incurred 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice of sale or the time to which said sale may
fees actua’ly incurred. . . . be postponed as provided by law. The trustee it

7. To appear in and delend any action or proceeding purporting to in one parcel or 'in separate parcels
atfect the security rights or powers Gf beneficiary or trustee; and in any suit, auction to the highest bidder for cas.
action or proceeding in which the beneliciary or ‘trustee may appear, including shall deliver to the purchase equired by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenscs, in- the pro, erty so' sold, but without any covenant or warranty, express or im.
cluding evidence of title and the beneticiary’s or trustee's attorney’s fees; the plied. The recitals in the deed of any matters of {act shall be conclusive proof
amount ol attorney’s tees mentioned in this harafraph 7 in all cases shall be  bj the truthiulness thereol. Any person, excluding the trustee, but including
tixed by tie trial court and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor turther agrees (o pay such sum as the ap- 15. When trustee sells pursuant te the powers provided herein, trustee
pellate cowrt shall adjudge reasonable as the beneticiary’s or trustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding Ille’cornpa;isarizrl of the "u“(}cb‘mdl“ rt'nson;lbl:l! charge bylrruunc‘s

o . attorney. (2) to the obligation secureq " Fhe trust deed, (3) to all persons
1t is mutually agreed that: having” recorded liens auls.wqucnl to the ’intr!esl of the trusice in thy trust

8. In the event that any portion or all of said property shall be taken deed as their interests may appear in the order of thejr priority and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the surplus, it any, 10 the granfor or to his successor in interest entitled to” such
. i it sa elects, ta require that all or any portion of the monies payable surplus.

as cormnpensation for such taking, which are in excess of the amount required 16. Beneficiary may irom time to time 2ppoint 4 successor or succes-
£2 pay all reasonable costs, expenses and attorney’s fees necessarily 307 10 any trustee named herein or to ANy successor trustee appointed fere-
incurred by drantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without conveyance 1o the succesior
appiiecd by ir first upon any reasonable costs and expenses and attorney’s fees. trustee, the latter shall be vested with il title, powers and duties £ 3

oth in ths trial and appellate courts, necessarily paid or imcurred by bene- upon any trustee herein named or appointed here:

ficiary in such procesdings, and the balance applied upon the indebtedness and substitution shalf be made by writ: i =

secured hereby; snd &rantor agrees, at irs own cxpense, fo fake such actions which, when recacded in the srrifiade revords Of the
and executs such instruments as shall be necessaty in obtaining such com- which the property is sitvated, shall be conclusive proes of
pensation, promptly upon beneticiary's request. of the successor trustee.

- Af any time and from time to time upon written tequest of bene- 17. Trustee accepts this trust when this deed, duly executed and
ticiary, payment of irs fees and presentation of this deed and the note for acknowledged is made a pubiic record as provided by law. Trustee is not
endorsemen? (in case of ful} reconveyances, for cancellation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payement of the indebtedness, trustee may trust or of any action or proceeding in which Srantor, beneficiary or trustee
{a) consent to the making ol any map or plat of said property; (b} join in shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who s on octive member of the Oregon State Bor, a bonk, trust company
©r scvings end locn ossociation outhorized to do business under - the lows. of Oregon .or -the United States, a title insurance company ‘authorized to Insure tifle to reol
Frepeity of this statz, its subsidiaries, offilictes, ogents or branches, the United Stales or ony ogency thereof, or an escrow agent licensed undesr ORS 696.505 10 654,585,




23702

The grantor covenants and ’é'g‘rées to and with the kbenefi"c-iérj"and those claiming under him, that iu; is law-
fully seized in fee simple of said described real property and.has.a.valid, unencumbered title thereto ..

and that he will warrant and forever defend the same against all per$ons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
X AR T HKAEYI A XK X G 3K B SRS X B S MO KIR WA U RIKEK K DU H M2 K DT KEON IO KA MR RO ML

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In consiruing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said granter has hereunto set his Jtand)the day and year first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty (a) or (b} is \{
not applicable; if warranty (a) is applicable and the beneficlary Is a creditor Vincent Nih ’
>

Sr.
as such word is defined in the Truth-in-Lending Act and Regulation Z, the ; j > ’
beneficiary MUST comply with the Act and Regulation by making required /J&L&f/\_ e .,/«fx/:_%
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. Charles K. ‘Nihi i/ s
If compliance with the Act is not required, disregard this notice. pal;/;,?__

HAWATI :
STATE OF GREGEN, County of /4'4"“" Lec I

This instrument was acknowledged before me on

94%) * plefembli- 1970

by Vincent Nihipali, Sr. and Charles K. Nihipali essiiitite,

This instrument was, acknowledged before me on A/l"(/’vé‘“'l/w . &6 e 04 0 ﬂ

by Vintuns Nohopali 4 ang. @hRarlfes K, N;/n'p:&f'/\":f.z;'“-'-.j(‘;’j-

as. JLDEDTE . ird. (i 00U ¥ lTg
of Sard ,pfw'pémic/ :

/9&7{’4 - , ‘1_[ oM
7 ;

. Votary BuBlfC;f?r
My commission expires 2// 5{7/\, %) A b

REQUEST FOR FULL RECONVEYANCE

To be used only whena obligations have been paid.

ro. Nountain Title Company of Klamath Coppby.

The undersigned is the legal owner and holder of all indebtedriess secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to. ! all evid of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents to

DATED: oo+ oottt 1 .

Beneliciary

Do not lase or dastroy this Yrust Deed OR THE NOTE which it secures. Soth must bs delivered to the trusiee for ion before will be made.

TRUST DEED | | 'STATE OF OREGON, }SS.

(FORM No. 881) County of .. Klamath e,
STEVENS:NEKES LAW FUB. CO., PORTLAND, QHE I Certify that fhe W}'thin instrument
was received for record on the .29th. day
of . Nov.

“at 2308, o'clock

Grnmor SPACE RESERVED in book/reel/volume No.
FOR page ... or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No. L23110.,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

" Beneficiary

AFTER RECORDING RETURN TO o .
Mountain Title Company v Fyvelvn.Biehn.. . County. Clexk
222 S. Sixth St. NAME TITLE

Klapath Falls, OR 97601 Byt ccloae Y iattiniotDeputy

. Fee $13 '00‘




