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TRUST DEED

8th

THIS TRUST DEED, made this

Volemao_page R3715

day of e, 19..30 between

IOM..DE.‘J_ONG.‘andmNELLIE..AA...DE._J.O.NG.;..hus-;band..and..wif‘e,..354:555.::@,.undivi.de.d_.é_..interest..and
“hm"HILLIAMnDEmJONGHand"SANDRANEm_DE"JONG+"husband"anduni£e+;asuto“an“undiyidedm%"interest

as Grantor, ,MO.UNTAIN..TITLE”.COME’ANY...QE.AKLAMATH.

CH IS MADE

as Beneficiary,

A PART HE

COUNTY .. ... . .

REO

o, as Trustee, and

ENCE

seveaieny

WITNESSETH:

Grantor irrevocabl 'y
in ... Klamath

SEE ATTACHED LEGAL DESCRIPTION OF. WHICH

together with all and singular the tenements, heredit
now or hereafter appertaining, and the
tion with said real estate,

FOR THE PURPOSE OF SECURIN

rents, issues a

grants, bargains, sells and conveys to trustee in irust, with power of
--County, Oregon, described as:

sale, the property

IS MADE A PART HEREOF BY THIS REFERENCE.

d all other rights thereunto belonging or in anywise
ures now or hereafter attached to or used in connec-

sum of ,SIXTI—,FIVE,.,'I'HOUSAND.A_AND

...Dollars,

with interest thereon according to the terms of g pPromissory

note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, it

70t sooner paid, to be due and payable ...uNbvemben.ZQ.
The date of maturity of the debt secured by this insfrument

becomes due and payable. In the event the withi,

sold, conveyed, assigned or alienated by the

then, ar the beneficiary’s option, all obligations secured by this instrument, irrespectiv

herein, shall become immediately due and payable.

To protect the security of this rruse
- To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not o commit or permit any waste of sajd property, .
2. To complete or festore promptly and in Rood  and
manaer any building or improvement which may be constructed,

destroyed thereon, and pay when due all costs incurred therefor,
To comply with alf laws, ordinances, regulations, covenants, condi-
i H i ;i the beneliciary so requests, to

Yn

deed, grantor agrees:

workmanlike
damaged or

proper public
by kLling oiticers or searching
beneliciary,

. To provide and continunusly mainiain insurance on the buildings
now or Lereafter erected on the said premises against loss or damage by tire
and tuck other hazards as the beneficiary may ir time to time require, in
4an armount not less than s.none ;I‘equlrean s Written in
companies acceptable to the beneticiary, ‘with loss payable to the latter; al}
policies of insurance shall be delivered to the beneficiary as soon as insured;
if the grantor shall fail for any such insurance and o
deliver said policies to the i i
tion of any policy of
the beneficiary
collected under any fire or oth may be applied
ciary upon any indebtedness secured hereby and in-such order ag
may determine, or at option of beneliciary the enti
Any pitrt thereof, may be releasrd to grantor,
not cure or waive any default or notice of default
act done pursuant ta such notice.

5. To keep said premises free from construction liens and to nay all
taxex, assessments and other charges that may be levied or assessed up r
dadainst sajd property before any part of such faxes, assessments and other
charges become past d i d promptly deliver receipts therefor
to beneliciary: should the Grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges rayable by grantor, either
by direct payment or by providing beneliciary with f{unds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the anount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of rhis
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
are bound for the payment of the obligation herein
payments shall be immediately due and payable with-
out notice, and the nonpayment rhereof shall, ar the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breack of this trust deed,

- {0 pay all costs, fees and expenses of this trus¢ including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atrorney's
fees actvally incurred.

O appear in and deiend

. any action
alfect the securiry riﬁ_hls or pow.

or proceeding purporting to
or trustee; and in any suit,
or frustee may appear, including

pay all costs and expenses, in-
s or trustee's attorney’s fees; the

fixed by

decree of the trial court. grantor further agr
pellate court shall adjudge reasonable as th
ney's lees an such appeal.

It is mutually agreed that:

S In the event (hat Ay portion or all of said propecty shall be taken
under the right of eminent domain ar corndemnation, beneticiary shall have the
Tighe, if it so elects, fo require that all or any portion of the monies payabile
I Compensation for such takind, which are in cxcess of the amount required
fo pay all reasonable costs, expenses and sttorney's fees necessarily paid or
incurred by grantar in such proceedings, shall be paid to eneliciary and
applied by it firse upon any reasonable costs and expenses and attorney’s fees,

th in the rrial and appellate courrs, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and &rantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upcn beneliciary's request.

9. At any time and irom time to time upon written request of bene-
ficiary, payment of its fees and presentation of this deed and the notfe for
endorsement fin case of tull reconveyances, for cancellation), without affecting
the Lability of A#nY. person for the payment of the indebledness, frustee may
(2) consent to the making of any map or plat of said property; (b) join in

as the ap.
fee’s attor-

ey 19,95

b; te, stated a
’, or any p,

having obtained th neficiary,

therein, or

granting any easement or creating any restriction thereon; (c) join
subordination or other agreement aflecting this deed or the fien or charge
thereof; (d) recony , without warranty, all or any par: of the property. The
drantee in “any feconveyance may  be deseribed as the “person or persans
legally entitied thereto,” and the recitals therein of any malters or facts shall
be conclusive proof of the tfruthiulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not Jess than 8
Upon any gelaul_t by grantor A

in any

£35,

possession of said property, the

the proceeds of tire and other

) T any taking or damage of the

property, and the application or release thereof as aloresaid, shall not cure or

waive any default or notice of defaulr hereunder or invalidate any act done
pursuant to such notice,

any indebtedness secured

payment of
time being of the

of any agreement hereunder,
ayment and/or performance, th

declare all sums secured hereby immediately
cvent the beneiiciary at his election may proc
in equity as a mortdage or direct the frustee
advertisement and sale, or may direct the truse.
remedy, cither at jaw or in equity, which the y have. In the event
the Leneticiury elects to foreclose by advertiserment ane sale, the bcnehcmry or
the teustee shall execute and cause to be recorded his written notice of deiault
and his election to sell the said described re 0 satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and proceed fo foreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the tr
sale, the granfor or any other person so privil
the default or defaults.
sums secured by the 1.
entire amount due at ¢,
not then be due had n
being cured may be cured by
obligation or trust deed.
defaults, the person eifect;, A
and expenses actually incurred in enforcing the obligation of ¢
together with trustee’s and attorney’s fees not exceeding the amo.

Ly law, .
14, Otherwise, the sale shall be held on the

place designated in the notice of sale or the time
e postponed as provided by law. The trustee may
in one parcel ‘or in se, d shall sell
auction to

shall deliv

the proper

plied.

, may cure

when due,

by paying the

er than such portion as would
other default that is capable of
d under the

date and at the time and
to which said sale may
sell said Property either

Trustee

law conveying

arranty, express or im-

shall be conclusive proof

uding the trusfee, but including
at the sale,

. the powers provided herein, trustee
shail apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the Compensation of the trustee and o reasonable charde by trustee's
atorney, (2) to the abligation sccured by the trust deed, (3} to all persons
havingd recorded liens subsequent 1o the nrerest of rhe trustee in the {ruse
deed as their interests My appear in the order of theie priority and (4) the
surplus, il any, ta the Arantor or 10 Ais successor in interest enfitled to auch
serplies,

e s, Beneliciary may lrom time to time
S0rs (0 any trustee named herein or to
under. Upon such appointment,
frustee, the latter shall be vest
Upon any trustee herein named or a,
and substitution shall be made by
which, when recorded in the mortgade records of the
which the properiy is situated, shall be conclusive proof
of the successor trustee.

17. Trustee accepts th,
acknowledged js made & P
obligated to notify any pa under any other deed of
trust or of any action or proceeding in which drantor, beneficiary or trustee
shall be a party unless such action or proceeding s brought by trustce,

ficiary, may purchase
hen frustee solls pursuant to

APPOING a successor or succes-
AT SUCCeSSOr frustee appointed here-
conveyance to the successor

and duties conferred
Each such appointment
Yecuted by beneliciary,
county or counties in
of proper appointment

is  deed, duly executed and
i by law! Trustee is not

NOTE. The Trust Deed Act provides that the trustee
er savings and leon csiociction avthorized 1o
prepeity of this state, jis subsidiaries, offil.ates, agents or branches,

—— —————
e T T T

hereunder must be ¢cither an ottorney,
usiness under the laws of Oregan ‘or ‘the Unired States, o title insuronce cempany authorired

who is an active member of the Oregon State Bor, a bank, rrust company

fe insure title to real

the United States of any ugency thereof, or on esxcrow agent lizensed under ORS 696,305 1o 696,585,

e —
i _vﬁ.—___.__h_m_._“_._.ﬂ_,_. ———




23716

The grantor covenarnts and aéress to and with the beneficiaz;y' Van'cll those claiming under him, that he is law-
fully seized in fee simple.of said described real property and has a valid, unencumbered title thereto. .except

none

and that he will warrant and forever defend the same against’.all pe}sons whormsoever.

oceeds of the loan represented by the above described note and this trust deed are:
r household purposes (see Important Notice below),
< a natural person) are for business or commercial purposes.

The grantor warrants that the pr
(a)* primarily for grantor’s personal, {family o
(b) fior an organization, or (even if grantor i

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr tatives, suc s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand t

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is — Q&/

not applicable; if warranty (a) is appliceble and the beneficiary is o craditor TOM DE JONG
as such word is defined in the Truth-in-lending Act and Regulation Z, the ?
beneficiary MUST comply with the Act and Regulation by ki quired

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

If compliance with the Act is not required, disregard this notice.

he day and, year first above written.

WILLIAM DE JONG

STATE OF OREGON, County of Klamath
This instrument was acknowledged before me on ..

5
;

L,/ 7 / }&'//7 , /;
m¢zj;i(Ai7?.Z:§{4/éi2141£(,;

BT
KL LTS

My commission expires ...

7 : ublic for Oregon
Pt

REQUEST FOR FULL RECONVEYANCE

To ba used only when obligations have bean paid.

TO: ... rewiiiny Trustee

der of all indebtedness secured by the foregoing trust deed. All sums secured by said
hereby are directed, on payment to you of any sums owing to you under the terms of
by said trust deed (which are delivered to you
erms of said trust deed the

The undersigned is the legal owner and hol

trust deed have been fully paid and satisfigd. You g
_said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured

herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the t

estate now held by you under the same. Mail reconveyance and documents {0 ...........

FoYT0 3 > » T I g 29

Beneficiary

Nation hefore raconvey will be made.

Do not lore or destroy this Trust Desd OR THE NOTE which it securet. Both must be delivered to the trustss for

TRUST DEED . STATE OF OREGON, }SS

(FORM No. 881) 7 o County of . T
' i - - : * I certify that the within ;'ns”éument

STEVENS-NESS LAW PUB. CO., PORTLAND, VDRE.
was received for recoy e day
19........ "

M., and recorded
SPACE RESERVED volume NO. coorieicciannen on
FOR page or as fee/file/instru-

qfént /microfilm/ reception No.....
ord of Mortgages of said County.
itness my hand and seal of

ixed. - C

Grantor

RECORDER'S USE

AFTER RECORDING: RETURN TO'
MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY
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MTC NO: 24701-K

EXHIBIT "A”
LEGAL DESCRIPTION

A tract of land situated in the E1/2 of Section 13, Township 39 South,
Range 9 East of the Willauette Meridian, Klamath County, Oregon,
described as follows:

Beginning at a point on the Southerly line of Parcel described in Deed
Volume 244, page 51, Deed Records of Klamath County, Oregon, which
bears South © degrees 12’ 57" West, 1059.29 feet, and South 72 degrees
58’ ©3" West 916.72 feet from the Northeast corner of said Section 13,
said beginning point being the most Westerly corner of tract described
in Memorandum of Agreement recorded in Volume M77, page 24109,
Microfilm Records of Klamath County, Oregon; thence continuing along
the Southerly line of Parcel described in Deed Volume 244, page 41,
South 72 degrees 58° 23" West a distance of 729.63 feet, more oI less,
to an angle point; thence South 18 degrees 3¢’ East 30.9 feet, thence
South 71 degrees 43’ West along said Southerly line to the
Northeasterly right-of-way 1ine of the U.S.B.R. "p" (Canal; thence
Southeasterly along said right-of-way line to its intersection with
the West line of the Klamath Falls-Malin Highway; thence North along
said West line to a point which bears West 30 feet and South @ degrees
12’ 57" West a distance of 2136.37 feet from the Northeast corner of
said Section 13; said point being the Southeast corner of tract
described in Volume M77, page 24109, Microfilm Records of Klamath
County, Oregon; thence following the boundary of said tract, North 3%
degrees 50’ 16" West 397.5 feet and North 28 degrees 36° 17" West
919.58 feet to the point of beginning.

EXCEPT THEREFROM the following: A tract of land situated in the E1/2
E1/2 of Section 13, Township 39 South, Range 9 East of the Willamette
Meridian, Klamath county, Oregon, described as follows:

Beginning at a fence corner located West 30.0 feet and South 237@.8
feet from the Northeasterly corner of said Section 13, said point
being on the Yesterly side or poundary of the Klamath Ffalls-Merrill
Highway as now jocated (196@); thence Westerly along a fence line a
distance of 235 feet; thence southerly along a fence line a distance
of 280 feet; thence Easterly along a fence line a distance of 235 feet
to the Westerly side or boundary of the Klamath Falls-Merrill Highway;
thence Northerly along the Westerly boundary of said highway &
distance of 280 feet, more or less, to the point of beginning.

Tax Account No: 3909 ©1300 00420




EXHIBIT “B"
VESTING

¥.D., P.C.y
gharing Trust,
a 1/4 interest

L.A. SWETLAND ’
Pension and Profit
as to an yndivide

R.H. OTTEMAN,
profi

pension and
ndivided 1

as to an u

GARRET D. HILYARD and BETTY JEAN HILYARD,
as tenants by the entirety
as to an undivided 1/4 interest
all as tenants in common

T SHARING TRUST,

TON AND PROFI
RUST,

M.D., P.C.s
pROFIT SHARING T
JEAN HILYARD,

d 1/4 interest
ht of survivorship

L.A. SWETLAND,

R.H. OTTEMAN, M.D., BP.C.s
LYARD and BETTY

undivide
put with the rig

GARRET D. HI
as to an

not as renants in common,

ON: COUNTY OF KLAMATH: SS.
the

st of Mountain Title Co. 29th
A.D. 2:35 oclock B M., and duly recorded in Vol. M90 IR

Filed for record at: reque
D., 19 90 _at
on Page
County Clerk

of Nov. .
of /M_ol:tgagﬁ/ 23715
Evelyn Biehn . -
By @Y, YT oY Vict foom Abhe

FEE $23.00

STATE OF OREG




